
TAPI gas line: Pakistan not
to  bear  transit  risk  in
Afghanistan

ISLAMABAD: Pakistan has told Turkmenistan in plain words that
Islamabad will not bear the gas transit risk in war-ravaged
Afghanistan under $8 billion TAPI gas line.

In case of halt of gas provision to Pakistan because of any
subversive activity in Afghanistan, Pakistan will never take
the risk at any cost, rather Turkmenistan will have to bear
the risk.

More  importantly,  the  financial  commitment  on  behalf  of
Pakistan is to start when Turkmenistan ensures the gas supply
on Pakistan border, not at border of Afghanistan shared with
Turkmenistan. This has been clearly conveyed to Turkmenistan
top authorities, top sources close to Special Assistant to
Prime Minister on Petroleum Nadeem Babar told The News. Prior
to  it,  Pakistan  has  already  agitated  with  authorities  of
Turkmenistan the issue of reviewing the gas prices arguing
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that the gas price formula under which the gas prices of every
buying countries (Afghanistan, Pakistan and India) has been
worked out, is too much complicated and if new gas price is
worked  out  while  keeping  in  view  the  existing  gas  price
formula, the gas price that we get is costlier even than the
existing LNG price. ‘So we want Turkmenistan to review gas
price formula prior to much awaited ground breaking of the
portion of TAPI pipeline in the territory of Pakistan.

A  high-power  delegation  of  Turkmen  Gas  Company  is  due  in
Pakistan  to  discuss  the  issues  raised  by  Pakistan.  Now
Turkmenistan  wants,  under  new  scenario,  Pakistan  experts’
delegation to come to Ashgabat and extends the date of August
11, 2019. Because of Eidul Azha the date may get changed.

“Yes, we wrote a letter to Turkmenistan authorities 7 months
back  seeking  the  dialogue  for  review  of  the  gas  pricing
formula before embarking upon the construction of the portion
of the pipeline in Pakistan’s territory and to this effect
Special Assistant to PM on Petroleum Nadeem Babar asked the
authorities of Turkmenistan to first review the gas prices
downward  before  initiating  the  project,”  a  relevant  top
official confirmed to The News.

Coming to the new issue of bearing risk of gas provision
because of Afghanistan highlighted by Pakistan that it will
only honour its financial commitment when it gets the gas
delivery on its border. Turkmenistan first asked Pakistan to
discuss this issue with Afghanistan, but Islamabad responded
saying that it is purchasing the gas from Turkmenistan and
Pakistan wants gas delivery on its border. Since Afghanistan
has been at war for many decades, so Pakistan cannot bear the
risk of gas provision in Afghanistan.

During the recent visit, Afghanistan President Ashraf Ghani
acknowledged the issue raised by Pakistan and assured that in
this regard the authorities will soon meet counterparts of
Afghanistan and Turkmenistan.



To a question, the top man in the Petroleum Division said that
Turkmenistan has shown willingness to review gas prices.

The three buyer countries — Afghanistan, Pakistan and India —
had inked the gas sales purchase agreement with Turkmenistan
on bilateral basis. Now all the buyer countries want to unfold
their prices and want the re-negotiations.

To  a  question,  he  said  that  the  financial  colure  of  the
project is to be completed by September this year and ground
breaking would be held in October 2019 for laying down the 800
kilometre portion of TAPI line in Pakistan territory. The
project  will  be  operational  by  2020.  The  pipeline  from
Afghanistan that will enter from Chaman and pass through Zhob,
DI Khan, Quetta, Multan and touch upon Fazilka — a city at
Indian border which is 150 kilometer away from Multan. From
Fazilka, the pipeline will enter India.

TAPI gas pipeline project aims to bring natural gas from the
Gylkynish  and  adjacent  gas  fields  in  Turkmenistan  to
Afghanistan, Pakistan and India. The ADB is acting as the
facilitator and coordinator for the project. It is proposed to
lay a 56-inch diameter 1,680KM pipeline with design capacity
of 3.2 billion cubic feet of natural gas per annum (Bcfd) from
Turkmenistan through Afghanistan and Pakistan up to Pak-India
border. There are two phases of this project, the first phase
is free flow phase with estimated cost of $5 to $6 billion
while second phase is installation of compressor stations with
the cost of $1.9 to $2 billion. Civil works of the project
have  already  commenced  in  Afghanistan  after  the  project’s
ground breaking (Afghan section) was held last year.

Afghanistan  will  be  having  the  gas  under  TAPI  500  mmcfd,
Pakistan  1.325  bcfd  and  India  1.325bcfd  too.  Turkmen  gas
company being the consortium leader for the TAPI project is to
contribute up to 85 percent of equity, and the rest of TAPI
members namely Afghanistan, Pakistan and India would take 5
percent each equity share in the project company.



Japanese  LNG  buyer  seeking
price arbitration in possible
‘bellwether’

An effort by a Japanese company to get lower prices on a
liquefi ed natural gas contract signed a decade ago could be
the first in a fl ood as buyers seek relief from legacy
contracts amid cheaper spot supplies, according to an analyst
at Credit Suisse Group AG. “This will prove the bellwether for
more arbitrations and tougher LNG buyer negotiating stances
across the market,” analyst Saul Kavonic said in an e-mail.
“We expect other traditional LNG buyers to quickly follow
suit.” The market will be awaiting what concessions Osaka Gas
Co will be able to wrest from the marketing unit of the Exxon
Mobil Corp’s PNG LNG project. They entered into arbitration
after a dispute during a price review, a spokesman for the
Japanese fi rm said Friday, adding that the company is seeking
to lower LNG costs. Exxon declined to comment. The dispute
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underscores the frustrations of buyers locked in contracts
linked to oil benchmarks while spot prices drop to the lowest
seasonal level in a decade. Most of Japan’s LNG imports are
indexed to oil, which has remained a widespread practice since
its  inception  in  the  1960s.  Sinking  prices  have  put  LNG
producers under intense pressure to off er better terms. Even
Qatar, one of the world’s largest suppliers, made a “dramatic”
break from tradition by offering mid-term LNG contracts at
about an 11% oil slope, compared to more than 16% on some
contracts  signed  in  2008,  Fereidun  Fesharaki,  chairman  of
energy consultant FGE, said in May. The Osaka Gas contract
with the PNG LNG project was agreed at a 15% slope to the
Japan Crude Cocktail and runs through 2035, according to data
compiled by Bloomberg NEF. Prices in the utility’s current PNG
LNG contract are more than double those on the spot market and
about 30% more than recently signed contracts, Kavonic said. A
shift  to  a  buyers’  market  has  emboldened  consumers  that
historically have been concerned about security of supply to
seek greater contract fl exibility and lower prices. “It’s
unprecedented  for  a  traditional  LNG  buyer  to  initiate
arbitration in this way, presenting a new paradigm for LNG
contract negotiations,” said Kavonic.

Turkey  May  Rethink  Boeing
Plane Orders, Erdogan Says
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Turkey’s president said his government may have to “rethink”
existing  orders  for  Boeing  Co.  airplanes  worth  about  $10
billion, in comments that reflect the country’s strained ties
with the U.S.

Turkey’s  hesitation  on  the  Boeing  order  adds  to  tension
created when the country ordered a missile defense system from
Russia, spurning an offer for Ankara to buy U.S. air-defense
missiles.

“I’ve told Mr. Trump in Osaka that even if Turkey’s not buying
Patriots,  it’s  buying  Boeings.  We’re  good  customers,”
President  Recep  Tayyip  Erdogan  said  Friday  in  Ankara,
referring to Raytheon’s Patriot systems. “But if it goes on
like this, we’ll have to rethink about this issue.”

Erdogan spoke with U.S. President Donald Trump at the G-20
summit, during which he reminded him of existing orders for
100 Boeing jets by Turkish Airlines, the nation’s flagship
carrier where the government holds a 49% stake. Turkey has
since begun receiving the S-400 missile defense systems from



Russia, which the U.S. has long said is incompatible with the
its role as a NATO member and purchases of U.S. F-35 fighter
jets.

Turkish Airlines in March 2018 said it’ll buy 25 of Boeing’s
787-9 jets, scheduled for delivery by 2023. In 2013, it had
announced a decision to purchase 75 of the 737 MAX jets, the
grounded airplanes involved in two fatal crashes. Five of
these were delivered in the first quarter this year, with the
rest set to be delivered by the end of 2023.

Bank of England to Hold Rates
as Clouds Gather Over Outlook

Bank of England officials will probably keep policy on hold
next week as they acknowledge that the economic outlook has
worsened materially since May.

All but one of the 24 economists surveyed by Bloomberg predict
a unanimous vote to maintain the benchmark rate at 0.75%. The
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risk of a no-deal departure from the European Union under new
Prime Minister Boris Johnson and an increasingly gloomy global
outlook suggest that policy makers will be cautious.

Officials  have  scaled  back  their  rate-hike  rhetoric  and
investors are increasingly pricing in rate cuts as the risk of
a disorderly Brexit grows.

But with a falling pound and stronger wage growth threatening
to  fuel  inflation,  officials  potentially  face  a  dilemma.
Governor Mark Carney is expected to address the trade-off
between  growth  and  prices  after  the  BOE  publishes  its
quarterly  Inflation  Report,  alongside  the  monetary-policy
decision, at noon on Thursday.

Economists are virtually unanimous in predicting the BOE will
cut its 2019 growth forecast, with around half predicting a
downgrade  to  the  following  two  years.  Officials  are  also
widely expected to hike their inflation projections.

Policy  makers  have  softened  their  language  about  the
possibility of interest-rate increases. Michael Saunders, who
led  the  charge  for  the  BOE’s  last  two  rate  hikes,  has
suggested  he’s  in  no  rush  to  begin  another  push,  telling
Bloomberg the economy right now is “clearly not overheating.”

Chief Economist Andy Haldane, also considered among the more
hawkish members of the Monetary Policy Committee, said in a
speech this week that the case for keeping policy unchanged is
strong  and  the  group  should  proceed  with  caution  on  any
loosening.

Carney has also warned that damage to the global economy from
rising protectionism could be significant and require a major
policy response.

While one economist sees a dissenter on the nine-member rate
setting committee calling for an immediate cut, most recent
comments point to unanimity.



Officials may try to address the discrepancy between their
official forecasts and market expectations. Carney has said
they  will  explore  “how  best  to  illustrate”  the  market
“sensitivities.”
Source: Bloomberg

France  aims  for  US  digital
tax  deal  by  late  August  –
minister

France wants to reach a deal with the US on taxing tech giants
by a G7 meeting in late August, Economy Minister Bruno Le
Maire said Saturday.

He was responding to US President Donald Trump, who on Friday
vowed  “substantial”  retaliation  against  France  for  a  law
passed this month on taxing digital companies even if their
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headquarters are elsewhere.

The  law  would  affect  US-based  global  giants  like  Google,
Apple, Facebook and Amazon, among others.

‘Foolish’ Emmanuel Macron

Trump  denounced  French  President  Emmanuel  Macron’s
“foolishness”, though they discussed the issue by phone on
Friday, according to the White House.

Le Maire told a news conference Saturday: “We wish to work
closely  with  our  American  friends  on  a  universal  tax  on
digital activities.

Inspired by”We hope between now and the end of August – the G7
heads of state meeting in Biarritz – to reach an agreement.”

Leaders of the Group of Seven highly industrialised countries
are to meet in the southwestern French city on August 24-26.

Le Maire emphasised that “there is no desire to specifically
target American companies,” since the three-percent tax would
be  levied  on  revenues  generated  from  services  to  French
consumers by all of the world’s largest tech firms, including
Chinese and European ones.

The  law  aims  to  plug  a  taxation  gap  that  has  seen  some
internet  heavyweights  paying  next  to  nothing  in  European
countries where they make huge profits as their legal base is
in smaller EU states.

Raising a glass

In  a  move  that’s  rattling  the  industry,  President  Trump
responded to the French plans by threatening to raise tariffs
on French wine. French vintners sold 1.6 billion euros worth
of wine last year to American consumers.

Trump derided French wines in a tweet, and later said he might



hit them with retaliatory tariffs to French. He made a similar
threat last year.

About 20% of French wine is sold in the US, and the Federation
of  French  Wine  and  Spirits  Exports  on  Saturday  expressed
concern about tariffs that could hurt “French players in this
market, but also their clients and American consumers.”

The federation urged French and American authorities to pursue
dialogue on the tax issue, expressing hope “that they can
quickly find a path to follow to prevent these threats from
materialising.”

Le Maire said the US “should not mix the two issues,” and
noted that European wines already face tariffs in the US as do
American wines in Europe.

Trump insisted Friday that he has a good relationship with
Macron and had just spoken with him.

After initially befriending the US president despite their
starkly different worldviews, Macron has increasingly stood up
to the impulsive, America-first Trump on trade, climate change
and Iran’s nuclear program.

The tech tax is just their latest battleground, and will be a
key tension point when the two men meet at a Group of Seven
summit in France next month.

France failed to persuade EU partners to impose a Europe-wide
tax on tech giants, but is now pushing for an international
deal  on  it  with  the  G7  and  the  34  countries  of  the
Organisation  for  Economic  Cooperation  and  Development.

France has said it would withdraw the tax if an international
agreement was reached, and Paris hopes to include all of the
OECD countries by the end of 2020.



Chevron wins 90-day Venezuela
waiver despite opposition

Bloomberg/Houston

Chevron Corp and four oil services companies won a last-minute
US government reprieve to continue producing oil in Venezuela,
albeit only for a 90-day period.
The  US  Treasury  Department  supported  Chevron’s  request  to
extend its sanctions waiver by six months, but the majority of
other government agencies involved opposed any extension at
all, a senior administration official told reporters on a call
on Friday. President Donald Trump backed a compromise between
the two positions, resulting in the three-month time period.
The extension allows San Ramon, California-based Chevron to
essentially keep the lights on and the facility running, but
another extension will be harder, the official said.
The company has operated in Venezuela for almost a century,
since the discovery of the Boscan field in the 1920s. It has
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outlasted  many  other  oil  companies,  including  Exxon  Mobil
Corp, which left after a series of industry nationalisations
during Hugo Chavez’s tenure as president.
The US Treasury Department’s Office of Foreign Assets Control
said in a statement Friday that Chevron can continue its joint
venture  with  state-owned  Petroleos  de  Venezuela  SA  until
October 25. The previous waiver was due to end yesterday.
Oilfield service companies Schlumberger Ltd, Halliburton Co,
Baker  Hughes  and  Weatherford  International  Plc  were  also
allowed to continue their work in Venezuela for three months.
Chevron closed 1.5% lower in New York, at $123.72.
It’s  a  partial  victory  for  Chevron  that  leaves  the  Trump
administration with the option of pulling the company out
later this year. The impact of any eventual refusal of a
Chevron waiver is rising as other production falters, giving
the company a bigger and bigger size of the market in the
country, the official said.
“Our advice to Chevron would be to start preparing to leave
after October,” Joseph McMonigle, an analyst for HedgeEye Risk
Management, wrote in a note. “We are highly doubtful there
will  be  another  extension  granted.”  While  Venezuela  only
accounted for 1% of Chevron’s global crude production last
year,  it  remains  strategically  important  as  home  to  the
world’s largest oil reserves. As the only US major still in
the country, it could be first in line for any investments
under a new government.
“Our operations in Venezuela continue in compliance with all
applicable laws and regulations,” Chevron spokesman Ray Fohr
said in an e-mailed statement.
In  recent  months,  Chevron  made  the  case  to  the  Trump
administration that if it were to leave, its Venezuelan assets
could easily be turned over to another operator with little
effect on overall production. That could mean the state, or
even Russian or Chinese interests would benefit.
The  ruling  “does  indicate  Chevron  has  the  ear  of  key
government officials,” said Muhammed Ghulam, a Houston-based
analyst at Raymond James & Associates.



Venezuela has seen its oil output drop precipitously in recent
years. Production is currently below 800,000 barrels a day,
down from as much as 3.71mn in 1970, according to data from
the oil ministry. At least half of that oil is produced by
joint ventures with foreign companies.
Chevron’s joint ventures with PDVSA produce more crude in
Venezuela  on  average  than  those  with  other  companies  —
including China National Petroleum Corp and Russia’s Rosneft
Oil Co The US producer only receives a portion of that supply,
however, amounting to about 40,000 barrels a day from its
Venezuelan affiliate in 2018.
The US has refused to recognise Nicolas Maduro as Venezuela’s
president after an election last year. Sanctions have become
its main tool for depriving Maduro of cash and pressuring the
military to turn against him.
Earlier  this  week,  Venezuela’s  opposition-led  National
Assembly issued a decree that guaranteed Chevron’s assets in
the country would be protected under a new government led by
Juan Guaido.
Oil purchases from Venezuela have become complicated since the
US expanded its sanctions regime to include any business done
with PDVSA, as the national oil company is also known. Other
companies, including Spain’s Repsol SA and Italy’s Eni SpA,
continue to do business with Venezuela.

Sasol’s SA plants threatened
by emission standards
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Sasol said some of its South African plants are under threat
from sulfur dioxide emission standards that it will need to
comply with by 2025.

The  company,  South  Africa’s  biggest  by  revenue,  operates
plants that convert coal into motor fuel and chemicals in
Secunda, east of Johannesburg, and Sasolburg to the south.
Flue-gas desulfurisation equipment needed to cut emissions of
the  gas,  which  causes  acid  rain  and  a  range  of  health
complications,  is  too  costly  and  technically  difficult  to
install, Sasol said.

Globally, as well as in South Africa, the company produces a
range of chemicals.

Air pollution in the area around coal-fired plants operated by
Sasol and Eskom east and south of Johannesburg rivals levels
in some of the most polluted cities on earth. The government
has  proposed  doubling  the  new  limit,  but  is  coming  under
increased pressure to act against the two companies as it’s
being  sued  by  environmental  activists  over  the  breach  of
current emission limits.



Sasol will have to comply with new sulfur dioxide emission
limits for coal boilers of 500 milligrams of the pollutant per
normal cubic meter. Its 2018 emission reports show that some
equipment at both Secunda and Sasolburg regularly exceeds 1
000 milligrams.

“The  new  plant  standard  for  sulfur  dioxide  will  pose  a
compliance risk challenge for Sasol post 2025 from both a
technical  and  financial  feasibility  point  of  view,”  the
company  said  in  an  emailed  response  to  questions.  “All
commercially  available  technologies  for  the  abatement  of
sulfur dioxide to meet new plant standards have been evaluated
and we continue to scan for new technologies.” A failure to
comply could lead to fines and the closing of plants.

While Sasol has already won a postponement, Eskom is yet to
hear whether its applications to have its compliance with the
sulfur dioxide emission standards delayed from 2020 until 2025
are successful. It has argued that it would only be economic
and feasible to fit the pollution abatement technology on its
two newest plants.

Eskom, which operates about 15 coal-fired power stations, has
said that flue-gas desulfurisation equipment can cost between
R20bn and R40bn per plant. Environmental activists including
Greenpeace put the cost significantly lower.

“Sasol  is  still  saying  they  can’t  afford  flue-gas
desulfurisation,” said Robyn Hugo, program head for pollution
and  climate  change  at  the  Cape  Town-based  Centre  for
Environmental Rights. “Sasol itself has confirmed that there
are no other means to meet these minimum emission standards.”

In addition to being technically difficult and costly, flue-
gas desulfurisation equipment would require that additional
water and limestone are brought in from the Northern Cape
province. Existing limestone mines in that province are 450
kilometers (280 miles) to 800 kilometers away from Sasol’s



plants.

“Flue-gas desulfurisation technology is proven,” Sasol said.
Still, “it would be significantly challenging to retrofit” the
equipment at the existing plants, it said.

In a separate application for a delay in meeting emission
limits for a range of other pollutants, Sasol has asked for
permission to significantly exceed caps for nitrogen dioxide,
particulate matter and carbon monoxide until 2025. By that
time, it says in the application, new equipment should enable
it to comply.

On incinerators at its Secunda plant, it wants limits of as
much as 90 times the new cap to be applied for carbon monoxide
and particulate matter.

Sasol shares have declined by 27% this year as the company
battles cost overruns at its Lake Charles chemicals project in
Louisiana.

The  world  economy’s  biggest
week of 2019 as Fed prepares
cut
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There will be no chance of a summer break for investors or
policy makers in coming days as they brace for what might be
the busiest week for the world economy this year.

The highlight is Wednesday’s decision by the Federal Reserve
with markets and economists virtually united in predicting
Chairman Jerome Powell and colleagues will cut interest rates
for the first time in more than a decade.

What’s Likely to Happen?
Some Fed watchers predict officials will cut their benchmark
by half a percentage point, but the signal is that they will
eschew a bigger move in favor of a quarter point reduction.
They will likely also leave open the possibility of further
action down the road as they seek to sustain the record-long
U.S. expansion and kick start inflation.
“While the Fed cutting rates by a quarter point will hardly
be a surprise to financial market participants — as it has
been well advertised and is priced in with a relatively high
probability  —  the  broader  question  will  be  how  the  Fed
telegraphs its intentions regarding additional easing,” said
Carl Riccadonna, chief U.S. economist at Bloomberg Economics.
“Policy makers are keen to avoid getting ‘bullied’ by the



markets  into  more  than  50  to  75  basis  points  of  rate
reductions.”

The Fed isn’t the only event with the ability to shape the
outlook for the global economy this year.

On Monday, U.S. Trade Representative Robert Lighthizer and
Treasury Secretary Steven Mnuchin are set to travel to China
for  for  the  first  high-level,  face-to-face  trade
negotiations between the world’s two biggest economies since
talks broke down in May.

Then on Friday, the monthly payrolls report will shed light on
whether the Fed’s move was necessary. Economists surveyed by
Bloomberg predict a 166,000 gain in non-farm jobs in July,
slower than the 224,000 of June.

If that’s not enough, Bank of Japan policy makers meet on
Tuesday amid calls to reinforce their commitment to low rates
and Brazil’s central bank may cut rates on Wednesday. Thursday
sees the release of global manufacturing data amid concerns
many industries are already suffering recession.

Here’s our weekly rundown of other key economic events:

U.S.
As Fed officials begin their discussions on Tuesday they will
have some more data with which to assess the economy. Personal
income, pending home sales and consumer confidence statistics
are  all  due  that  morning.  Then  on  Thursday,  the  ISM
manufacturing  report  is  expected  to  show  industry  is
stabilizing and continuing to expand. Friday’s trade data will
be pored over for evidence that the skirmish with China is
having an effect. Also next week, the Treasury will say on
Wednesday how much money it needs to borrow amid rising budget
deficits.



Europe, Middle East and Africa
It’s a big week for data after European Central Bank President
Mario Draghi last week paved the way to cut interest rates in
September and perhaps relaunch bond-buying. Tuesday is set to
witness  another  decline  in  euro-area  confidence  while  the
following day is likely to confirm that the economy slowed in
the second quarter to half the pace of the 0.4% of the prior
three months. Inflation data the same day is expected to show
consumer price growth languishing well below the ECB’s target
of just below 2%. Thursday sees the release of purchasing
managers indexes.

New  Uncertainty  Gauge  Shows  Damage  to
Euro-Area Economy

Source: Bloomberg Economics

In  the  U.K.,  the  Bank  of  England  publishes  its  latest
forecasts on Thursday with Bloomberg Economics reckoning it
will turn more dovish as the Oct. 31 Brexit deadline nears.
The Czech central bank is predicted to leave its benchmark
unchanged at 2% on Thursday.



Source: Bank of England, Bloomberg Economics

Turkey’s  new  Central  Bank  Governor  Murat  Uysal  will  face
public questioning for the first time on Wednesday when he
presents  the  quarterly  inflation  report.  The  lira  was
relatively unscathed after a 425-basis-point interest-rate cut
at his first meeting, the largest in recent Turkish history,
investors will be curious as to whether he shares President
Recep  Tayyip  Erdogan’s  unconventional  belief  that  high
interest rates cause inflation. Banks across the Persian Gulf
region will probably move to ease if the Fed cuts as expected.

Turkish Central Bank’s Inflation Forecast
in Line With Consensus



Source: CBRT, Bloomberg

Asia
Bank of Japan policy makers finish a meeting on July 30. About
a third of economists in a survey published last week said
they  expect  policy  makers  to  strengthen  their  pledge  to
maintain rock-bottom interest rates rather than do nothing and
risk a sharp appreciation of the yen should the Fed cut rates.
Still, some officials see little to be gained from such a
tweak, according to people familiar with the matter. Data
released on Tuesday is forecast to show industrial production
shrank again in June amid weak external demand.

Easy Does It

In  China,  Bloomberg  Economics  says  purchasing  managers’
indexes will probably remain in contractionary territory as
pressure on exporters persist. Elsewhere, a report on Thursday
is  set  to  show  South  Korean  exports  slid  for  an  eighth
straight month which will unnerve those already worried about
global trade. Inflation data for Australia, Indonesia, South
Korea and Thailand will help inform central bankers.



Latin America
Brazil’s central bank is widely expected to cut borrowing
costs on Wednesday with economists and traders debating how
deep it will go. The following day, July industry output data
may shed light on whether Latin America’s largest economy
slipped into technical recession in the first half of the
year. Mexico will learn if it was able to avoid a technical
recession on Wednesday, when the national statistics bureau
releases preliminary output data for the second quarter.

First  Annual  Eastern
Mediterranean  Energy
Leadership Summit
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Interest in the Eastern Mediterranean has increased during the
last years with the discovery of major gas fields such as
Tamar, Leviathan and the giant Zohr field in Egypt. These have
opened up major opportunities for new discoveries, but also
for oil and gas investments in the region.

The First Eastern Mediterranean Energy Leadership Summit will
be held at the Divani Apollon Palace & Thalasso in Athens,
Greece, from October 1 – 2, 2019. The event is organized by
the  Transatlantic  Leadership  Network,  the  University  of
Piraeus – MSc in Energy: Strategy, Law & Economics of the
Department of International & European Studies, and SGT S.A.

Held at the Ministerial level, the Summit will gather together
senior government officials and business executives from the
energy market to identify crucial opportunities and challenges
for continued commercial and geopolitical cooperation. Invited
countries include the United States, members of the Three Seas
Initiative,  and  countries  surrounding  the  Eastern
Mediterranean Region. During the conference diverse thoughts,
ideas and best practices will be presented on how Eastern
Mediterranean  countries  can  best  take  advantage  of  their
geographical positions and exploit available energy resources
to secure a more reliable, self-sufficient and environmental
sustainable energy supply.



Download Summit Details

Topics of discussion:

The Future of Oil & Gas in the Eastern Mediterranean:
Alternative Scenarios and Policy Perspectives
Security Dimensions of Transatlantic Energy Cooperation:
The Effects on the Eastern Mediterranean
Opportunities  for  Energy  Cooperation  in  the  Eastern
Mediterranean: Project View
Building a Framework for Regional Energy Cooperation and
Integration
Energy Developments in South East Europe. The Challenge
for the Region
Market Trends: Predicting Winners and Losers
Regional Electricity Market Dynamics
Investment  Outlook:  Required  Financial  Resources  and
Remaining Challenges
Removing Barriers and Exploiting Opportunities

SPEAKERS

Kocho Angjushev
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Enver Hoxhaj
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Republic of Kosovo

Francis R.Fannon
Assistant Secretary, Bureau of Energy Resources
U.S Department of State

Mirko Šarović
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Yannis Bassias
President & CEO
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Dr. Stephen Blank
Senior Fellow for Russia
American Foreign Policy Council



Ambassador John B. Craig
Senior Partner
Manaar Energy Group, Abu Dhabi

Ioannis Desypris
Director, Regulatory Affairs
Mytilineos S.A., Greece

Prof. Nikolaos Farantouris
Chair, Legal Affairs, EUROGAS, Brussels & General Counsel,
DEPA, Greece

Michael Haltzel
Chairman of the Board
Transatlantic Leadership Network

Dr. Symeon Kassianides
Chairman
Natural Gas Public Company (DEFA)

Athanasios G. Platias
Professor of Strategy
University of Piraeus



H.E. Geoffrey Pyatt
U.S. Ambassador to the Hellenic Republic

Megan Richards
fmr. Director, Energy Policy in Directorate General for Energy
European Commission

Jean-Luc Saquet
General Manager
GreenPower 2020, France

Dr. Ali Abu Sedra
Law expert in Petrochemicals, Former Legal Advisor to the
Ministry of Oil, Libya

Piotr Sprzączak
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Naczelnik Wydziału Infrastruktury

Sasha Toperich
Senior Executive Vice President
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Dr. Aristotle Tziampiris
Professor of International Relations, Chair of the Department
of International and European Studies
University of Piraeus

Joseph F. Uddo III
Deputy Assistant Secretary for Energy Innovation and Market
Development
United States Department of Energy
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السيّد أنتونيو غوتيريس

الأمين العامّ

الأمم المتّحدة – الأمانة العامّة

NY10017 ،نيويورك

الولايات المتّحدة الأميركيّة

 

رّقي المرجع:  النّزاعات على الحدود البحريّة في الحوض الش
للمتوسّط: الأزمات والفرص

:سعادة الأمين العامّ

اّرئ في نزع فتيل لّكم الط أتوّجه إليكم بكتابي هذا طالباً تدخ
الأزمة المتراكمة الّتي تؤثّر على المصالح الحيويّة وتطال بشكل
رّقي للبحر الأبيض المتوسّط– وبشكل غير مباشر دول ساحل الحوض الش
مباشر عشرات الدّول في أوروبا وآسيا وأفريقيا. ان مساعدتكم



مطلوبة بشكل خاصّ للمساهمة في حلّ الخلاف حول الحدود البحريّة
المتداخلة بين الدّول السّاحليّة تماشياً مع الأصول والإجراءات
.المنصوص عليها في اتّفاقيّات الأمم المتّحدة والقانون الدّولي

وّيلة الأمد قد تسبّبت تدركون ان هذه النّزاعات الحدوديّة الط
بمواجهات عديدة بين الدّول في الماضي، كما أدّى عدد الأزمات
الدّوليّة الحادّة الّتي تعصف حالياً بالمنطقة ومحيطها إلى زيادة
التوتّرات لتصل إلى مستويات خطيرة. إضافةً إلى ذلك، فقد ساهم
الاكتشاف الحديث نسبيّاً لمكامن ورواسب النّفط والغاز الوفيرة في
رّقي للمتوسّط في رفع المياه الإقليميّة لعدّة دول في الحوض الش
الرّهانــات والمخــاطر الاقتصاديّــة المرتبطــة بنزاعــات الحــدود
البحريّة. ونتيجة لذلك، زاد العديد من القوى الكبرى – بما في ذلك
الولايات المتحدة وبريطانيا وفرنسا من جهة وروسيا من جهة أخرى –
من أنشطتها البحرية وغيرها من الأنشطة العسكرية في المنطقة.
وتدركون ان وجود العشرات من السفن والطائرات الحربية في مساحة
مغلقة نسبياً يسبّب زيادة الاحتكاكات، وبالتالي يعرّض عمليّة حفظ
السلام والأمن في المنطقة للخطر ويعوق التنمية الاقتصادية للدول
.الساحلية المعنية وشعوبها

أمرٌ واحد يمكن أن يوفّر فرصة لتحقيق الاستقرار الدائم الغائب عن
رّقي للبحر المتوسّط منذ فترة طويلة ألا وهو مقاربة الحوض الش
متكاملة متعدّدة الاختصاصات قائمة على استعمال “أفضل قانون”
والاستفادة من “أفضل علم” ممّا يؤدي الى ترسيم الحدود البحرية
المتنازع عليها بشكل عادل ومنصف. استخدمت الولايات المتحدة
مساعيها الحميدة لتعزيز ودعم و/أو العمل كوسيط ودّي بهدف ترسيخ
أشكال مختلفة من الحوار بين دول المنطقة. ويبدو أنها أحرزت بعضا
من التقدم (خاصةً بين لبنان واسرائيل). صحيح ان هذا الجهد قد
ساعد في احتواء التوترات المتصاعدة، ما زال يتعيّن علينا حلّ أيّ
.من النّزاعات الحدوديّة الرئيسية

،سعادتكم

أعلم أنني أتحدث نيابةً عن ملايين الأشخاص الذين لم أقابلهم قط
عندما أطلب بكل احترام تدخلكم الشخصي في هذه المرحلة الحاسمة
والحسّاسة.خصوصا وان أفضل أمل يكمن في تسوية هذه المسائل الشائكة
بفعالية بمشاركة أكبر من جانب الأمم المتحدة. وقد تختلف طريقة هذه
المشاركة من حالة إلى أخرى وفقاً للظروف. لكن وبشكل عام، فان
الأمم المتحدة ومؤسساتها هي من لديها السلطة القانونية والمعنوية



.لقيادة هذه العمليات إلى نهايات عادلة ونزيهة

الدّول السّاحليّة السّبعة المعنيّة بموضوع ترسيم الحدود حاليّاً
هي قبرص ومصر واليونان واسرائيل ولبنان وسوريا وتركيّا – كلّها
مّة الأمم المتّحدة. (الدّولة الثامنة المعنية دول أعضاء في منظ
بالنّزاع، هي فلسطين، التي تتمتّع بحالة الدّولة المراقبة في
الأمم المتّحدة كما تحظى باعتراف أكثر من ثلثي الدّول الأعضاء). في
العام 1982 وقع كلّ من قبرص ومصر واليونان ولبنان على اتفاقية
أمّا اسرائيل فهي فريق في .(UNCLOS) الأمم المتحدة لقانون البحار
اتفاقية العام 1958 الخاصة بالبحر الإقليمي والمنطقة المتاخمة،
واتفاقية العام 1958 الخاصة بالجرف القاري. كما قامت قبرص
بالتوقيع والمصادقة على المعاهدة الأخيرة في حين وقع لكن لم يصادق
عليها. فيما سوريا وتركيا ليستا طرفين في أي من معاهدات قانون
.البحار

أكّدت محكمة العدل الدّوليّة – وهي الجهاز القضائي الأساسي
مّة الأمم المتّحدة – في حالات عدّة أنّ قواعد ترسيم الحدود لمنظ
ّ عليها اتفاقية الأمم المتحدة لقانون البحار البحريّة الّتي تنص
(UNCLOS) وبالتّالي فهي قابلة ،ّ تعكس القانون الدّولي العرفي
للتطبيق بشكل عامّ. لقد تطورت مجموعة من الاجتهادات القضائية
المتعلقة بترسيم الحدود البحرية من خلال أكثر من عشرين قرارًا
اتخذتها المحاكم والهيئات القضائية الدولية وصدرت في خلال نصف
ً مفيداً للغاية للدول القرن الماضي. تقدم هذه الاجتهادات دليلا
.الساحلية لمساعدتها في حل نزاعاتها على الحدود البحرية

بالإضافة إلى ذلك فقد اضحى المشهد العلمي في ايامنا هذه أكثر
تحديـدًا – وبالتـالي أكثـر قابليـة للتنبـؤ بـه –التكنولوجيّـات



والتقنيات الحديثة تؤدي الى رسم الخرائط بدّقة متناهية بحيث أنّه
يمكن تقدير  المتغيرات التّي كانت غير قابلة للتنبؤ بها في
ةّ مذهلة. ممّا يعني أن أي إجراءات قضائية دولية أو الماضي بدق
تحكيم أو أي وسيلة أخرى لتسوية النّزاعات المتعلقة بالحدود
اً البحرية لا يكون مرجعها القوانين والقواعد المنشورة فقط، بل أيض
العلم والتطور التكنولوجي. ونتيجة لذلك، يمكن للحكومات الآن أن
تدخل في مثل هذه الإجراءات وهي تعرف تقريبًا ما ستؤول إليه
النتائج مع إزالة الكثير من التخمينات التي قد تتسبب في تأجيل
.الأعمال أو تأخيرها

بموجب القانون الدولي المعاصر، ولاستعمال القواعد القانونية
والعلمية التّي تطبّق على عمليّة ترسيم الحدود البحرية يمكن
اعتبار أنّ ما مجموعه 12 حدًا بحريًا يغطي المساحات البحرية
رّقي للبحر المتوسط. في للدول السّاحلية السّبع في الحوض الش
الوقت الحالي، تمّ توقيع معاهدتين فقط لترسيم الحدود البحرية
:الثنائية في المنطقة

الاتفاقية بين جمهورية قبرص وجمهورية مصر العربية بشأن تحديد (1
المنطقة الاقتصادية الخالصة تاريخ 17 شباط/فبراير 2003 (دخلت حيز
التنفيذ في 7 آذار/مارس 2004)؛

الاتفاق بين حكومة الكيان الصهيوني وحكومة جمهورية قبرص بشأن (2
تحديد المنطقة الاقتصادية الخالصة تاريخ 17 كانون الأوّل/ديسمبر
.(2007 (دخل حيّز التّنفيذ في 25 شباط/فبراير 2011

ممّا يعني أنّ ما لا يقل عن 10 حدود محتملة وأكثر من ست نقاط
تقاطع ثلاثية (أو “نقاط ثلاثية”) – أي أكثر من 83٪ من إجمالي
- لا تزال دون حل و/ أو متنازع​​المنطقة البحرية لشرق المتوسط 
.عليها

اعتبارًا من شهر نيسان/أبريل 2019، أصبح للدول الساحلية السبع
رّقي للمتوسّط  صناعات هيدروكربونية بحرية​​جميعها في الحوض الش
نشطة، مع ما يقارب 238,135 كيلومترا مربعا من المياه التي تغطيها
حوالي 231 كتلة نفط وغاز متاحة، تمثل أكثر بقليل من 51 ٪ من
إجمالي المياه البحرية في المنطقة. ومن ضمن الكتل الحالية
المعروضة حاليًا، يمكن تصنيف حوالي 36٪ منها على أنها “مثيرة
للجدل القانوني” نظرًا لعدم اليقين فيما يتعلق بالمواقع الدقيقة
للحدود البحرية.ونتيجةً لعدم حسم الغالبية العظمى من الحدود



رّقــي للمتوسّــط ، ســتتأثّر التّنمية​​البحريــة فــي الحــوض الش
الاقتصادية المستقبلية الناتجة من اكتشافات الهيدروكربون في قاع
البحر واستثماره سلبًا، ممّا يقلل من إجمالي الإيرادات للمنطقة.
ككـل يوجـد 95 حدًّا​​(ملاحظـة: بالنسـبة للبحـر الأبيـض المتوسـط 
بحريًّا ، منها 31 (أو 32٪) تمّ الاتفاق عليها، بينما 64 (أو ٪68)
.(لا تزال دون حل و/أو متنازع عليها

كما تعلمون جيدًا، وفقًا للمادة 33 من ميثاق الأمم المتحدة ، “على
أطراف أي نزاع يحتمل أن يؤدي استمراره إلى تعريض عمليّة حفظ
ً وآخيراً إلى إيجاد حلّ السلام والأمن الدوليين للخطر أن يسعوا أولا
عن طريق التفاوض أو التحقيق أو الوساطة أو التوفيق أو التحكيم أو
التّسويــة القضائيّــة أو اللجــوء إلــى الوكــالات أو التّرتيبــات
.”الإقليميّة أو غيرها من الوسائل السلميّة الّتي يختارونها

نظرًا للحقوق والواجبات المذكورة بموجب المادة 33 ، وفي أعقاب
السابقة الناجحة التي حددها سلفكم في تسهيل اتفاقية العام 2008
بين الغابون وغينيا الاستوائية لإحالة نزاعهما حول الحدود البحرية
إلى محكمة العدل الدولية، أطلب منكم وبكلّ تواضع أن تفكروا في
تعيين مستشار خاص والتعبير علنًا عن استعدادكم لبدء عملية وساطة
رّقي للأمم المتحدة تهدف إلى حلّ النزاعات المماثلة في الحوض الش
للبحر المتوسط. تعد مشاركتكم الشخصية و إقراركم ذو أهمية حيوية
لمساعدة البلدان المعنيّة على النجاح في حل نزاعاتها الحدودية
.بشكل سلمي ووفقًا للقانون الدولي

اً إلى أنّه رغم عدم كفاية الدور النشط للولايات تجدر الإشارة أيض
المتحدة لللتوصل إلى حل لجميع النزاعات الحدودية في الحوض
رّقي للبحـر المتوسّـط ، إلا أن مشاركتهـا المسـتمرة ضروريـة.​​الش
خصوصا وأن الوساطة الأمريكية كانت مفيدة بشكل خاصّ في الحدّ من
التوتّرات في إحدى أخطر العلاقات في المنطقة – العلاقة بين إسرائيل
ولبنان – فإن دعمها لجهود الأمم المتحدة على جبهات أخرى يعتبر
.شرطاً مسبقاً لنجاح هذه الجهود

من شأن الخطوات المذكورة أعلاه أن تساعد في غرس زخم جديد في
العملية – والثقة بين الأطراف – في فترة حرجة، في وقت تتطلّب فيه
الاكتشافات الحديثة لرواسب النفط والغاز في المناطق البحرية
المتداخلة بين الدّول اتّخاذ قرارات استثمارية كبيرة من قبل
المستثمرين الأجانب وشركات النفط الوطنية في البلدان المعنيّة.
أدت الأنشطة الهيدروكربونية في قاع البحر في السنوات الأخيرة إلى



سلسلة من الاكتشافات المهمة، من ضمنها اكتشافان هائلان: حقل غاز
ليفياثان، اكتشف قبالة ساحل الأراضي الفلسطينيّة المحتلّة في شهر
كانون الأوّل/ديسمبر 2010 واحتوائه على 22 تريليون قدم مكعب من
احتياطي الغاز؛ وحقل غاز ظهر، اكتشف قبالة مصر في شهر آب/أغسطس
2015  وهو يحتوي على 30 مليون قدم مكعب. يقع كلا الحقلين، اللذين
يخضعان لمرحلة التّطوير، على مسافة قريبة جدًّا  بشكل عامّ من
.الحدود التي تحدّدها المعاهدات الثنائية المذكورة أعلاه

بمجرد تعيينكم لمستشار خاص، سيكون من المفيد أكثر إن تمكنتم من
تسهيل عقد اجتماع وزاري متعدد الأطراف حول النزاعات الحدودية في
رّقي للبحر المتوسّط  في مقر الأمم المتحدة في نيويورك​​الحوض الش
أو في مكتب الأمم المتحدة في جنيف أو في مركز اخر مناسب وملائم.
ويمكن تنظيم اجتماعات تحضيرية للفرق الفنية التي تمثل البلدان
المعنية قبل هذا الاجتماع الرفيع المستوى ، وهي عملية يمكن بعد
.ذلك تكرارها على شكل جلسات إضافية في المستقبل

،سعادة الأمين العامّ

إن قيادتكم النشطة بهدف تأمين حلول مقبولة للاطراف فيما يتعلّق
رّقي للمتوسط  لن​​بالنزاعات حول الحدود البحرية في الحوض الش
تساعد فقط في تعزيز احترام سيادة القانون الدولي، بل ستساهم
اً في تحقيق السلام الدائم وتحسين علاقات الجوار في المنطقة. أيض
إضافةً إلى ذلك، فإنّ الحلّ السّلمي لهذه النزاعات سيشكل أيضاً
مصدر إلهام للبلدان التي تواجه تحديات مماثلة في جميع أنحاء
.العالم

.نشكر تفهّمكم سلفاً

 

لّوا بقبول فائق الاحترام ،وتفض



رودي بارودي

خبير اقتصادي وطاقوي


