
First  Annual  Eastern
Mediterranean  Energy
Leadership Summit

Interest in the Eastern Mediterranean has increased during the
last years with the discovery of major gas fields such as
Tamar, Leviathan and the giant Zohr field in Egypt. These have
opened up major opportunities for new discoveries, but also
for oil and gas investments in the region.

The First Eastern Mediterranean Energy Leadership Summit will
be held at the Divani Apollon Palace & Thalasso in Athens,
Greece, from October 1 – 2, 2019. The event is organized by
the  Transatlantic  Leadership  Network,  the  University  of
Piraeus – MSc in Energy: Strategy, Law & Economics of the
Department of International & European Studies, and SGT S.A.

Held at the Ministerial level, the Summit will gather together
senior government officials and business executives from the
energy market to identify crucial opportunities and challenges
for continued commercial and geopolitical cooperation. Invited
countries include the United States, members of the Three Seas
Initiative,  and  countries  surrounding  the  Eastern
Mediterranean Region. During the conference diverse thoughts,
ideas and best practices will be presented on how Eastern
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Mediterranean  countries  can  best  take  advantage  of  their
geographical positions and exploit available energy resources
to secure a more reliable, self-sufficient and environmental
sustainable energy supply.

Download Summit Details

Topics of discussion:

The Future of Oil & Gas in the Eastern Mediterranean:
Alternative Scenarios and Policy Perspectives
Security Dimensions of Transatlantic Energy Cooperation:
The Effects on the Eastern Mediterranean
Opportunities  for  Energy  Cooperation  in  the  Eastern
Mediterranean: Project View
Building a Framework for Regional Energy Cooperation and
Integration
Energy Developments in South East Europe. The Challenge
for the Region
Market Trends: Predicting Winners and Losers
Regional Electricity Market Dynamics
Investment  Outlook:  Required  Financial  Resources  and
Remaining Challenges
Removing Barriers and Exploiting Opportunities
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How  Trump’s  Steel  War  on
Turkey Is Set to Change Trade
Flows
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By Thomas Biesheuvel, Elizabeth Burden, and Susanne Barton
August 10, 2018, 4:51 PM GMT+3 Updated on August 10, 2018,
11:53 PM GMT+3

 U.S. plans to raise tariffs on Turkish aluminum and
steel
The  country  ranks  as  the  world’s  sixth-biggest
steelmaker

President  Donald  Trump’s  latest  broadside  against  Turkish
steel is a fresh blow to one of the country’s most important
industries and will reshape global trade flows.

Under a higher level of tariffs, Turkey will continue to lose
American customers, once its most important steel market. The
new tariffs won’t put Turkish steelmakers out of business, but
force them to find new markets, likely across North Africa or
the Middle East, or displace other imports to Europe.

“It’s  certainly  a  challenge  for  Turkey’s  steel,”  Colin
Hamilton, managing director for commodities research at BMO
Capital Markets, said in an email. “They mainly import scrap,
which has just become more expensive in Lira terms, and export



products. ”

The U.S. plans to double tariffs on the nation’s steel to 50
percent, and raise the rate on aluminum to 20 percent, Trump
said on Twitter Friday.

Turkey makes up 62 percent of bar used to reinforce concrete
and masonry structures coming into the U.S. It also accounts
for 37 percent of imported pipes for piling, which is used for
foundation support and construction, and 14 percent of cold-
rolled sheet. The tariffs will likely put U.S. steel companies
in a favorable position, with Nucor Corp., Commercial Metals
Co.  and  Steel  Dynamics  Inc.  set  to  be  among  the  big
beneficiaries, according to Andrew Cosgrove, a senior analyst
at Bloomberg Intelligence.
Turkey exported about 500,000 tons to the U.S. in the five
months to May, compared with more than 1 million tons in the
same period last year, according to data from the U.S. Census
bureau. The U.S. has fallen from Turkey’s main steel buyer to
number three.

Steel, in its more basic form of slabs, sheet or reinforcing
bar, is a highly liquid market and it’s usually easy for a
company to find a new buyer. Attacking imports has become a
favorite tool of politicians from Europe to the U.S., causing
flows to be rerouted. The global industry has been described
as a game of whack-a-mole; if exports are blocked in one
market,  the  action  shifts  elsewhere.Turkey  ranks  as  the
world’s sixth-biggest steel producer. In aluminum, it’s 31,

a tiny player. The U.S. imported about 4,500 tons of aluminum
bars, rods and profiles from the country in 2017, according to
World Bank statistics.

The U.S. measures are designed to add pressure on Turkey to
release an American pastor and will further squeeze an economy
that’s  being  engulfed  by  a  financial  crisis  and  plunging
currency. An index of Turkish steel stocks sank almost 10
percent  after  the  announcement,  before  recovering  some  of



those losses.

In response to U.S. tariffs earlier this year, Turkey turned
its  exports  toward  European  countries,  such  as  Italy  and
Spain. The new U.S. tariffs will heighten fears that even more
steel will head to the region, pressuring European producers.
Regulators have introduced so-called safeguard measures, which
slap tariffs on steel if imports exceed historical averages.

“The tariffs on Turkey itself won’t form a big threat” to
Europe, Philip Ngotho, an analyst at ABN Amro Bank NV, said by
email. “Europe has measures in place to limit imports of steel
into Europe, so that will continue to offer some protection
from potentially cheaper and more steel from Turkey.”

— With assistance by Mark Burton, and Luzi-Ann Javier

TANAP  to  deliver  first
commercial gas on June 30
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– The project came in under budget from the original $11.7
billion down to $7.99 billion

First commercial gas from the Trans Anatolian Natural Gas
Pipeline Project (TANAP) to Turkey will begin transit by June
30, Saltuk Duzyol, TANAP’s general manager said on Tuesday.

TANAP, which will carry Azeri gas to Turkey and then onto
Europe, is currently 93.5 percent complete, Duzyol confirmed
at TANAP’s Eskisehir Measurement and Compressor station where
Turkey receives Azeri gas.

“Phase 0, which starts from the Turkey-Georgia border and ends
in Turkey’s Eskisehir province is almost completed,” Duzyol
said and added that the second part of the project – Phase 1 –
starts from Eskisehir and continues to the Ipsala district of
Edirne  on  the  Turkey-Greece  border,  where  TANAP  will  be
connected to the Trans Adriatic Pipeline (TAP), the pipeline
that will bring Azeri gas to European markets.

“We completed 80.7 percent of Phase 1. When we finish building
this phase, we will wait for TAP. The percentage of the total
completion of TANAP is currently 93.5 percent,” he said.



Phase 0, which started testing on Jan. 23, is still ongoing
but from June 30 commercial gas transfer will start, Duzyol
said.

The TANAP project has seen the employment of around 13,000 and
currently  has  around  7,000  employed.  The  project  had  82
million man-hours worked and the equivalent length of 175
million kilometers driven.

The project has also revealed many unexpected surprises during
its  construction  phase,  Duzyol  said,  disclosing  that  nine
species  of  bugs  were  discovered  along  with  a  new  plant
species, previously unknown to the scientific community.

“We also discovered 154 archeological sites during the route
selection and construction,” he added.

He said the total value of contracts signed for the project to
date is $5 billion.

– Project cost is under budget

Duzyol  lauded  the  project  management  and  the  procurement
process as a success in bringing the costs of the project
under budget.

The estimated investment cost was $11.7 billion at the start
of  the  project,  he  explained  adding  that,  and  “We  have
successfully pulled this figure down to $7.99 billion with the
procurement  process  and  project  management  we  have
successfully provided. I am proud to say that this is a huge
financial success.”

He disclosed that project partners awarded $3.75 billion in
credit  from  international  financial  institutions  and  the
European Union provided $10.2 million in grant aid.

The stakeholder numbers for the project have also increased
from three to four.



“The Southern Gas Corridor Company (SGC) had previously a 58
percent  share  but  transferred  a  7  percent  stake  to  SOCAR
Turkey. Currently, the SGC holds 51 percent, Turkey’s BOTAS 30
percent,  BP  12  percent  and  SOCAR  Turkey  7  percent,”  he
explained.

Duzyol also stressed that the TANAP pipeline could also be
used to transfer gas from the Eastern Mediterranean or Iraq,
conditional on sufficient demand and agreements.

TANAP’s initial capacity per year will be 16 billion cubic
meters from which Turkey will withdraw 6 billion cubic meters
while the remaining 10 billion cubic meters will be delivered
to Europe.

TANAP project to enter into
service  in  June:  Turkish
minister
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The Trans-Anatolian Natural Gas Pipeline (TANAP) project will
enter into service as of June 12, Energy and Natural Resources
Minister Berat Albayrak said on May 11.

“The opening ceremony will be held with the attendance of
Turkish  President  Recep  Tayyip  Erdoğan  and  Azerbaijan
President Ilham Aliyev on June 12,” Albayrak said during his
speech at a sector meeting in the northwestern province of
Bursa.

Project officials announced in April that the first gas would
be pumped on June 30.



TANAP, running from the eastern province of Ardahan on the
border with Georgia towards borders with Greece and Bulgaria,
is  the  central  and  longest  section  of  the  Southern  Gas
Corridor (SGC). The main aim of the SGC is to connect the
giant Shah Deniz gas field in Azerbaijan to Europe through the
South Caucasus Pipeline (SCP), TANAP, and the Trans Adriatic
Pipeline (TAP). The SCP runs from Azerbaijan to Turkey through
Georgia and the TAP starts in Greece and runs to Italy through
Albania and the Adriatic Sea.

The initial capacity of TANAP is expected to be 16 billion
cubic meters (bcm) of gas per year, gradually increasing to 31
bcm. Around 6 bcm of gas will be delivered to Turkey and the
remaining volume will be supplied to Europe.

Albayrak also said Turkey would start its first solo oil and
gas deep-sea drilling in the Mediterranean before the end of
this summer.


