Young Saudi pretender’s days
are numbered

Hopes that Crown Prince Mohammed bin Salman would be a
reformer who could heal the region have come to nothing

irst came the hype, with millions spread around like muck by
western PR companies and lobbyists to trumpet Crown Prince
Mohammed bin Salman’s world tour last March. He was the coming
Saudi strongman, you will recall, all at the age of 32.

Six months on, the realities of his soaring ascent look more
uncertain, with even his father, King Salman, beginning to
show signs of doubt. Maybe the crown prince has as much
substance as a firework?

The king'’'s brother, Prince Ahmed bin Abdulaziz, a former
interior minister, was persuaded last week (in part by the
Bahraini and Yemeni protesters outside his London home) to
distance the Saud family from Salman and his ambitious heir.
Though he has since downplayed his remarks, another exiled
prince urged others to move against MBS, as Prince Mohammed is
known.

The gap between the crown prince’s hype and reality has become
glaring. Remember the high-tech city of Neom, which was to be
conjured up on the Gulf of Agaba? This $80 billion project and
the reconfiguration of the Saudi economy set out in MBS's
“Vision 2030” depended on the flotation of 5 per cent of Saudi
Aramco, the state-owned oil and gas company. The whole would
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be valued at $2 trillion and foreign investment would flood in
for the entertainment, tech and tourism sectors.

King Salman seems to have cancelled the flotation. A New York
float risked Saudi assets being seized because of an American
class action against the kingdom for allegedly withholding
information about the 9/11 attacks.

There was also criticism within Saudi Arabia of the decision
to sell part of the “crown jewels” to foreigners, not least
from princes who feared that it would shed light on their
opaque perks and stipends. The economist and entrepreneur
Essam al-Zamil was arrested for merely tweeting sceptically
about the flotation. As for foreign investment, after the
detention and extortion of allegedly corrupt Saudi
billionaires in Riyadh’s Ritz Carlton hotel $150 billion has
flown out of the kingdom, and foreigners are not rushing to
invest their own money.

MBS's foreign policy initiatives have also damaged the
kingdom. The war in neighbouring Yemen, now in its third year,
is a quagmire of his own making. According to the Brookings
Institution, a US think tank, it costs $5 billion to $6
billion a month to wage, with British and US connivance in the
form of arms sales and diplomatic support. More than 10,000
Yemeni civilians have been killed, 8.5 million face
starvation, and the Houthi rebels targeted by Riyadh are
growing stronger, not weaker, thanks to support by regional
Shias.

The Houthi continue to lob cheap missiles into Saudi Arabia.
Each time a US-supplied Patriot missile intercepts them, it
costs Riyadh $3 million. How long before a British-supplied
and maintained fighter bomber hits a Yemeni bus, hospital or
school? Jeremy Hunt, the foreign secretary, will have his
mettle tested in a way that his chaotic predecessor never did.

The crown prince’s capricious isolation of Qatar for allegedly



supporting terrorism has also failed. It has, however, wrecked
the Gulf Cooperation Council in favour of a dodgy duopoly of
Saudi Arabia and the United Arab Emirates. There 1s now
desperate talk of excavating a 68-mile canal, costing $750
million, to cut Qatar off from the peninsula, leaving a toxic
waste dump and a garrison on the Saudi side.

The Qatari economy has weathered the initial shock of the
regional boycott, and Doha has diplomatic support from the
likes of China, Iran and Russia, including a deal to supply
Beijing with gas for 20 years. Even he Trump administration
has thought better of its initial backing of the boycott, much
to the embarrassment of Riyadh.

Not much survives either of MBS’'s claims as a moderniser.
Repression of the Saudi Shia in Eastern Province continues:
the latest outrage is the seeking of the death penalty for
Israa al-Ghomgham, the first female human rights activist to
be beheaded if sentence is carried out.

Allowing women to drive was well advertised, but less
publicised was the arrest of 13 women activists who want to
abrogate other forms of sexual tutelage that effectively
render them children under the law.

There is also repression of prominent Sunni clerics (including
an imam and judge in Mecca itself) who have enormous social
media followings in the kingdom and beyond. The cleric Salman
al-Awda was among dozens detained last year by the new
Presidency of State Security after MBS’s designation as crown
prince.

The capital charges against al-Awda coincided with the trials
of others for alleged association with the Muslim Brotherhood
and their Qatari “patron”. Sundry charges include “mocking
government achievements” and “offending patriotism and loyalty
to the government and the country”. When Awda’s brother Khalid
tweeted about the arrest, he too was detained, thanks to the



new National Authority for Cyber Security.

MBS is not a reformer and nor is he a strongman since, with a
stroke of a pen, his father can alter the succession and strip
him of his power. That may happen soon, given the growing
clamour from angry princes. Perhaps that is why MBS slept on a
heavily guarded yacht moored off Jeddah all summer.

Michael Burleigh is author of The Best of Times, The Worst of
Times: A History of Now

EU must grasp world role as
U.S. retreats, Juncker says

STRASBOURG (Reuters) — The European Union must flex its
muscles as a world power, EU chief executive Jean-Claude
Juncker said on Wednesday, as he spoke critically of U.S.
President Donald Trump’s retreat from international
engagement.
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In his annual State of the Union address to the European
Parliament in Strasbourg, Juncker, who is entering his final
year as president of the European Commission, urged EU states
to bridge angry divisions over budgets, immigration and other
issues in order to capitalize on a chance to shape the world.

“Whenever Europe speaks as one, we can impose our position on
others,” Juncker said, arguing that a deal he struck in July
with Trump to stall a transatlantic tariff war and which won
plaudits for the Commission should have come as no surprise.

“The geopolitical situation makes this Europe’s hour: the time
for European sovereignty has come,” he said.

Juncker made no direct comment on Trump or U.S. policy but
aides said the geopolitical situation he spoke of was a U.S.
retreat into what Juncker described elsewhere in the speech as
“selfish unilateralism”. He also saw new opportunities to work
with China, Japan and others to develop “multilateral” rules.

Some proposals to strengthen the EU’'s effectiveness face an
uphill battle against member state opposition, notably
scrapping national vetoes in some foreign policy areas, such
as where economic pressure from the likes of Russia or China
on certain EU countries has blocked EU sanctions to defend
human rights.

In repeating his support for deeper economic integration, he
also pushed the idea that the euro should challenge the dollar
as the world’s leading currency, calling it “absurd” that the
EU pays for most of its energy in the U.S. currency despite
buying it mainly from the likes of Russia and the Gulf states.
He said airlines should also buy planes priced in euros not
dollars.

Juncker renewed calls for states to push ahead in developing
an EU defense capability independent of the U.S.-1led NATO
alliance and to embrace Africa through investment and a
sweeping new free trade area — part of a strategy to curb the



flow of poor African migrants which has set EU governments at
each other’s throats and fueled a sharp rise in anti-EU
nationalism.

EU DIVISIONS

Without naming Hungarian Prime Minister Viktor Orban, Juncker
blasted EU leaders who sought to undermine democracy and the
rule of law and rejected complaints from lawmakers that the
Commission has been lenient toward Hungary, Poland and other
eastern states.

Later on Wednesday, the European Parliament voted to sanction
Hungary for flouting EU rules on democracy, civil rights and
corruption in an unprecedented step that could lead to a
suspension of Budapest’s EU voting rights.

At the same time, the Commission put forward a plan to get
even tougher on illegal economic migrants whose arrival has so
angered Orban and others.

However, the idea of a fully federal European Border and Coast
Guard, with its own 10,000-strong uniformed force run from
Brussels may hit national resistance.

With an eye on elections next May to the European Parliament,
Juncker proposed new vigilance, and penalties, for attempts to
manipulate voters. As the centenary nears of the end of World
War One, he recalled how Europeans were taken totally by
surprise by its outbreak and urged more respect for the EU as
a force for peace against nationalistic “poison and deceit”.

He spoke of regret at Britain’s impending withdrawal from the
bloc which will mark his five-year mandate and warned Prime
Minister Theresa May that the EU would not compromise its
single market to let London pick and choose which rules to
obey.

But as negotiators struggle to overcome problems about the



future of the land border on the island of Ireland, Juncker
also pledged that Britain would remain a very close partner.

In the parliamentary debate which followed his hour-long
address, Nigel Farage, of the UK Independence Party, accused
him of failing to acknowledge the arrival of eurosceptics in
government in Italy and a “populist revolt” across Europe that
he said would resist Juncker’s aim to centralize more power.

Global warming’s paper trail

One day in 1961, an American economist named Daniel Ellsberg
stumbled across a piece of paper with apocalyptic
implications.

Ellsberg, who was advising the US government on its secret
nuclear war plans, had discovered a document that contained an
official estimate of the death toll in a pre-emptive “first
strike” on China and the Soviet Union: approximately 300mn in
those countries, and double that globally.

Ellsberg was troubled that such a plan existed; years later,
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he tried to leak the details of nuclear annihilation to the
public.

Although this attempt failed, Ellsberg would later become
famous for leaking what came to be known as the Pentagon
Papers — the US government'’s secret history of its military
intervention in Vietnam.

America’s amoral military planning during the Cold War echoes
the hubris exhibited by another cast of characters gambling
with the fate of humanity.

Recently, secret documents have been unearthed detailing what
the energy industry knew about the links between their
products and global warming.

But, unlike the government’s nuclear plans, what the industry
detailed was put into action.

In the 1980s, oil companies like Exxon and Shell carried out
internal assessments of the carbon dioxide released by fossil
fuels, and forecast the planetary consequences of these
emissions.

In 1982, for example, Exxon predicted that by about 2090, C02
levels would double relative to the 1800s, and that this,
according to the best science at the time, would push the
planet’s average temperatures up by about 3°C.

Later that decade, in 1988, an internal report by Shell
projected similar effects, but also found that C02 could
double even earlier, by 2030.

Privately, these companies did not dispute the links between
their products, global warming, and ecological calamity.

On the contrary, their research confirmed the connections.
Shell’s assessment foresaw a 60-70cm rise in sea level, and
noted that warming could also fuel the disintegration of the
West Antarctic Ice Sheet, resulting in a worldwide rise in sea
level of “5 to 6m.” That would be enough to inundate entire
low-1lying countries.

Shell’s analysts also warned of the “disappearance of specific
ecosystems or habitat destruction,” predicted an increase in
“runoff, destructive floods, and inundation of low-lying
farmland,” and said that “new sources of freshwater would be



required” to compensate for changes in precipitation.

Global changes in air temperature would also “drastically
change the way people live and work.” All told, Shell
concluded, “the changes may be the greatest in recorded
history.”

For its part, Exxon warned of “potentially catastrophic events
that must be considered.” Like Shell’s experts, Exxon’s
scientists predicted devastating sea level rise, and warned
that the American Midwest and other parts of the world could
become desert-like.

Looking on the bright side, the company expressed its
confidence that “this problem is not as significant to mankind
as a nuclear holocaust or world famine.”

The documents make for frightening reading.

And the effect is all the more chilling in view of the oil
giants’ refusal to warn the public about the damage that their
own researchers predicted.

Shell’s report, marked “confidential,” was first disclosed by
a Dutch news organisation earlier this year.

Exxon’s study was not intended for external distribution,
either; it was leaked in 2015.

Nor did these companies ever take responsibility for their
products.

In Shell’s study, the firm argued that the “main burden” of
addressing climate change rests not with the energy industry,
but with governments and consumers.

That argument might have made sense if o0il executives,
including those from Exxon and Shell, had not later lied about
climate change and actively prevented governments from
enacting clean-energy policies.

Although the details of global warming were foreign to most
people in the 1980s, among the few who had a better idea than
most were the companies contributing the most to it.

Despite scientific uncertainties, the bottom line was this:
oil firms recognised that their products added C02 to the
atmosphere, understood that this would lead to warming, and
calculated the likely consequences.



And then they chose to accept those risks on our behalf, at
our expense, and without our knowledge.

The catastrophic nuclear war plans that Ellsberg saw in the
1960s were a Sword of Damocles that fortunately never fell.

But the oil industry’s secret climate change predictions are
becoming reality, and not by accident.

As the world warms, the building blocks of our planet — its
ice sheets, forests, and atmospheric and ocean currents — are
being altered beyond repair.

Who has the right to foresee such damage and then choose to
fulfil the prophecy? Although war planners and fossil fuel
companies had the arrogance to decide what level of
devastation was appropriate for humanity, only Big 0il had the
temerity to follow through.

That, of course, is one time too many. — Project Syndicate

* Benjamin Franta, a former research fellow at the Belfer
Centre for Science and International Affairs at the Harvard
Kennedy School of Government, is a doctoral candidate at
Stanford University, where his research focuses on climate
politics and the manipulation of science.

Global oil demand may reach
98.83mn bpd in 2018: Opec
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The total global oil demand is anticipated to reach 98.83mn
bpd in 2018; Opec’'s latest monthly bulletin has shown.

For 2019, Opec forecasts world oil demand to grow by 1.43mn
bpd, but some 20,000 bpd lower than the Vienna-based
organisation’s July assessment.

This, it said, was mainly due to weaker-than-expected oil
demand data from Latin America and the Middle East in the
second quarter of this year.

Total world consumption is anticipated to reach 100.26mn bpd
next year.

The OECD (Organisation for Economic Co-operation and
Development) region will contribute positively to oil demand
growth, rising by 0.27mn bpd year-on-year, yet with growth of
1.16mn bpd, non-0OECD nations will account for the majority of
growth expected.

The demand for crude from 15 members of the Organisation of
the Petroleum Exporting Countries has been revised down by
O.1mn bpd in August compared to the previous month to stand at
around 32.9mn bpd, the Vienna-based organisation said in its
latest monthly market report.

The 2018 crude demand is 0.6mn bpd, lower than a year earlier,
Opec said.



Compared with the last monthly oil market report, the first
quarter remained unchanged. The second and the third quarters
were revised down by 0.2mn bpd each and the fourth quarter was
revised down by 0.1mn bpd.

Compared with 2017, the first quarter was 0.1lmn bpd higher
than the same quarter last year, while the second and fourth
quarters are expected to fall by 0.7mn bpd each.

The third quarter is also projected to fall by 0.1mn bpd, Opec
said.

According to secondary sources, Opec crude production averaged
32.4mn bpd in the first quarter of 2018, which is 0.1mn bpd
higher than the demand for Opec crude.

In the second quarter of 2018, the Opec-15 crude production
stood at 32.2mn bpd, which is 0.2mn bpd lower than the demand
for Opec crude.

According to the report, the demand for Opec-15 crude for 2019
was revised down by 0.1mn bpd from the previous report to
stand at around 32mn bpd, 0.8mn bpd lower than the 2018 level.
Compared to the last monthly report, the first quarter was
revised down by 0.1lmn bpd and the second and third quarters
were revised down by 0.2mn bpd each, Opec said.

The fourth quarter remained unchanged. Compared to the same
quarter in 2018, the first and second quarters are forecast to
fall by 0.6mn bpd and 0.4mn bpd, respectively.

The third and fourth quarters are expected to fall by 0.9mn
bpd and 1.3mn bpd respectively, it said.

Qatargas announces 22-year
LNG pact with PetroChina
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QATARGAS

QNA/Doha

Qatargas has announced a long-term sale and purchase agreement
(SPA) with PetroChina International Company Limited to supply
China with around 3.4 million tonnes of liquefied natural gas
(LNG) per annum.

Under the 22-year agreement, which ends in 2040, Qatargas will
supply LNG from the Qatargas 2 project, a joint venture
between Qatar Petroleum, ExxonMobil and Total, to different
receiving terminals across China, with the first cargo to be
delivered to China later this month.

Commenting on this landmark agreement, President and CEO of
Qatar Petroleum and Chairman of the Qatargas Board of
Directors Eng. Saad bin Sherida al-Kaabi said that the
agreement underscores Qatar’'s trusted capability in ensuring
energy security to countries around the world, particularly in
Asia.

Al-Kaabi added that the agreement also highlights Qatar’s
unique position as the world’s largest LNG producer, supplying
safely and reliably across the globe, expressing pleasure to
be of support to the People’s Republic of China in its quest
to secure LNG supplies to meet the country’s growing energy
requirements.

“As we announce this long-term SPA, we look forward to



continuing to supply reliable and clean energy to China and to
countries all over the world that seek to use the cleanest
fossil fuel available to meet their energy needs,” al-Kaabi
said.

For his part, Qatargas chief executive officer Sheikh Khalid
bin Khalifa al-Thani said that the agreement is an important
milestone for Qatargas, expressing pleasure that LNG from
Qatargas continues to contribute towards meeting the huge
demand for energy in the world’s second largest economy.

He noted that with China expected to become one of the world’s
largest gas markets, this SPA will further strengthen the
existing relationship between Qatargas and PetroChina over the
long term.

The SPA allows flexibility in delivering LNG to various
receiving terminals across China, including the Dalian,
Jiangsu, Tangshan and Shenzhen LNG receiving terminals,
utilising Qatargas’s fleet of 70 conventional, Q-Flex and Q-
Max LNG vessels.

Qatargas is the world’s largest LNG producing company with an
annual production capacity of 77 million tonnes.

PetroChina is China’s largest gas supplier, supplying 66% of
China’s domestic demand in 2017. It is anticipated that the
People’s Republic of China will become one of the world’s
largest gas markets.

Chinese gas consumption grew by 15% in 2017 alone, with LNG
imports growing by more than 40%.

Crude futures stop their
rally; Asian spot LNG prices
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Benchmark crude futures stopped their rally last week by
losing around 1% and 3% for Brent and WTI respectively. Prices
were dragged down by US and Opec production increases, rising
US refined product stocks, smaller-than-expected impact from
the US Gulf tropical storm Gordon, weak equity markets and
economic trade tensions.

Gordon was expected to become a hurricane which initially
boosted prices, but the anticipation proved exaggerated as it
finally weakened and caused relatively small impact. US
gasoline and distillate stocks rose in the latest week by
almost five million barrels (mbs) which more than offset the
crude stock drawdown of 4.3 mbs. Equity markets were pressured
in the US and Europe by rising trade tensions, and the surge
in August of US job growth that strengthened the US dollar and
fuelled concerns about a spike in US interest rates. Price
losses were limited by supply worries in Iran and Venezuela,
and by escalation in Iraq’s protests and Syria’'s war.

China’s trade surplus with the US climbed to $31bn in August,
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which will fuel the trade tension between the two countries
even more. The rising trade tensions along with financial
crises’ in some emerging markets could impact oil demand
negatively, that is expected to exceed 100mn bpd later this
year, according to Opec estimates. Therefore, the drivers
related to the supply could be of higher uncertainty, and thus
of higher importance, in determining the prices in coming
weeks.

Gas

Asian spot LNG prices proved firm last week, holding at a
four-year seasonal high. Prices continued to grow on the back
of steady demand despite a thin trade in a usually off-demand
period. Some traders consider that September’s imports could
be higher than usual, as Asian buyers have to rebuild their
inventories for the upcoming winter and they are expected to
have learnt from last year’s shortages. South Korea’s KOMIPO
is seeking an LNG cargo for November delivery, while Sinopec
is expected to ramp up winter gas purchases, and CNOOC will
open its terminals next month to third party access. On the
supply side, the issue at Russia’s Sakhalin-2 LNG plant has
likely been resolved with production ramping up faster than
expected, whereas feedgas at Cheniere’s Sabine Pass LNG train
4 was lower last week due possibly to an outage.

In the US, Henry Hub natural gas futures dropped almost 5%
last week due to softer demand and near-normal storage build.
The weak market situation was predominantly caused by tropical
storm Gordon that forced power outages and brought cooler
weather. In the UK, gas futures surged by 8% last week, making
it the seventh weekly consecutive gain. Prices were mainly
boosted by some outages, lower imports, and gas demand from
the power sector. The closure of the Rough storage site last
year, which represented 70% of UK’s gas storage capacity, 1is
forcing lower stock levels. The supportive market situation is
expected, by analysts, to continue throughout the winter
season.



* This article was supplied

by the Abdullah bin Hamad

Al-Attiyah International Foundation for Energy and Sustainable
Development.

‘Qatar-Germany forum a
reflection of distinguished
partnerships’
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QONA/Berlin

HE the Minister of Public Health Dr Hanan Mohamed al-Kuwari
said on Friday that the increasing momentum of the Qatar-
Germany Business and Investment Forum was a reflection of the
distinguished partnership of the two countries in all fields.
Al-Kuwari added that the attendance of His Highness the Amir
Sheikh Tamim bin Hamad al-Thani and German Chancellor Angela
Merkel confirmed the strength of the partnership between the
two countries. Al-Kuwari said that His Highness the Amir
stressed in his speech on the strength of the partnership, and
the promise of the Qatari economy and the expanding role of
the private sector in investing in the country’s projects. Her
Excellency noted the reference of HH the Amir to the non-oil
sector as the main driver of the Qatari economy in the coming
period, which will be done through investing infrastructure,
education, health, transport, and construction of projects
related to the World Cup 2022.

HE the Minister of Transport and Communications Jassim Seif
Ahmed al-Sulaiti said that the transport sector is the biggest
gainer from the investments and the partnerships between
Qatari and German companies. HE the Minister said the Ministry
signed an agreement with German railway company Deutsche Bahn
related to the safety of Doha Metro. Al-Kuwari added that the
Ministry also witnessed Qatar Tourism Authority’s (QTA)
signing of a Memorandum of Understanding (MoU) with German
Aida Cruises and Italian Costa Cruises to establish a
partnership aimed at developing cruise tourism with the State
of Qatar.

Al-Kuwari said that Qatar’s ports were the best in the region,
highlighting that Hamad port was the best-equipped of its
peers. He noted that the port will also be capable to receive
the biggest ships starting next month.

For his part, the second deputy-chairman of Qatar Businessmen
Association (QBA) and the Managing Director of Qatar
International Islamic Bank HE Sheikh Dr Khalid bin Thani bin
Abdullah al-Thani stressed on the strength of ties between



Qatar and Germany, particularly in terms of economy.

He added that this year’s forum is the latest indication of
the strength of those ties and the commitment of both sides to
increase them further. He added that His Highness the Amir’s
announcement that the State of Qatar will invest €10bn in
Germany over the coming five years is a reflection of the
importance of trade ties between the two sides. He added that
QBA welcomed the opportunity to inform the German business
community of the promising investment opportunities of the
State of Qatar.

Mayor of Berlin Michael Muller said that ties between Doha and
Berlin were strong, and that they have a lot of co-operation
in the economy and cultural fields. He stressed on the
importance of using this year’s forum as a base of stronger
bilateral co-operation in the future, particularly between
SMEs .

The mayor said that it was important the two sides strengthen
trade ties, especially due to the great future challenges and
changes that lie ahead. He said that as urbanisation continue
to gain traction, countries will face ever-increasing
challenges like transport and climate change.

He also said that Berlin was the perfect venue for the forum,
given the important role the city plays in many fields that
are tied to the economy. He also said that a new company 1is
established in Berlin every 20 minutes.

For his part, CEO of Qatar Stock Exchange Rashid al-Mansoori
said that the forum was held at a time when Qatar and Germany
were growing their investment ties, referencing His Highness
the Amir’'s announcement that Qatar will invest €10bn 1in
Germany over the coming five years as the latest example. He
added that the State of Qatar already invests in a number of
sectors in Germany that includes auto, technology, financial
services, and tourism. The opening of a German university in
Qatar adds education to the 1list of investments in the
education field, al-Mansoori added. He also added that Qatar
Stock Exchange was always keen on being present in these
events to promote investment into the Qatari market,



especially after it became a component of the MSCI index for
emerging markets.

On the performance of Qatari stocks this year, he highlighted
that they led the region, but maintained that they need more
liquidity as it remains a challenge for many equity markets.
He noted that work is being done to prepare more companies for
IPOs.

The CEO of Qatar International Islamic Bank Abdul Basit Ahmed
al-Shaibi said that ties between the State of Qatar and
Germany go back decades. He highlighted that Qatar’s
investments in Germany are around €25bn.

He noted that the forum reflects the two sides’ commitment to
enhancing their partnership and attracting investments in each
direction. He added that another goal was to increase trade
volume given Germany’s status as one of the strongest
economies in the world. He added that there are many promising
sectors in the German economy, led by the real estate and
hospitality sectors.

He added that the industrial sector was also a known for its
strength. He also said that the Qatari side is seeking a real
partnership with its German counterpart that truly reflects
the strength of their ties. He stressed that the attendance of
His Highness the Amir and the German Chancellor to the forum
reflects its importance.

The CEO of Al Fardan Group Omar Hussein al-Fardan said that
the company participated in all the previous editions of the
forum, saying that the current version 1s the biggest one of
them all due to the attendance of His Highness the Amir and
the German Chancellor. He added that the attendance of His
Highness the Amir gave the forum a stronger momentum,
especially after His Highness announced that the State of
Qatar will invest €10bn over the next five years.

He said that the group had a strong presence in this year’s
forum, as it is celebrating the 25th anniversary of the
special ties it has with BMW. The group also co-operate with
Continental, which was one of the biggest tire companies in
the world. He said that they agreed with the group to provide



its product straight to Hamad Port without having to go
through its regional offices in Dubai.

He added that they have more ideas that they seek to develop
and explore with the German side during the event.

Foreign Correspondent -
President Trump has taken aim
at the sanctity of democracy.
Putin provided the gun

HELSINKI

WHAT’S THE MOST WORRISOME foreign intrusion into the United
States: wunauthorized immigrants, Chinese 1imports or
interference in our democracy? For President Donald Trump,
it’s immigrants and imports. He doesn’t care much about the
third. “Border security is national security,” Trump said on
July 13 as he threatened a government shutdown if Congress
didn’t come up with money to build a wall along the Mexican
border (at an estimated cost of between $21 billion and $80
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billion). Meanwhile, Trump ordered his administration to
consider raising tariff rates already proposed on $200 billion
of Chinese goods, from 10 percent to 25 percent, prompting
China to threaten higher tariffs on $60 billion more of
American goods.

Yet Trump continues to assert that talk of Russian meddling in
American elections is “a big hoax.” And his White House still
has no plan for dealing with it. On August 1, Senate
Republicans rejected a Democratic proposal to spend $250
million to replace outdated election equipment and upgrade
election security ahead of the midterms. House Republicans
voted down a similar measure. Trump didn’t threaten to shut
down the government over this. In fact, Trump has it backward.
Illegal immigration isn’t the problem he makes it out to be.
Illegal border crossings have been declining for years. And if
the Chinese want to continue to send us cheap imports that we
pay for with U.S. dollars and our own IOUs, that’s as much of
a potential problem for them as it is for us. But Russian
attacks on our democracy are a clear and present threat aimed
at the heart of America. Facebook recently announced it had
uncovered a major disinformation campaign with the hallmarks
of the same Kremlin-linked Internet Research Agency
responsible for election interference in 2016.

Trump’s own Department of Homeland Security found that in the
2016 presidential race, Russian hackers tried to breach
election systems in at least 21 states, likely scanned systems
in all SO states, stole the private information of hundreds of
thousands of people, and infiltrated a company that supplies
voting software across the nation. These findings led to the
July indictment of 12 Russian intelligence officers. The
meddling continues. Kirstjen Nielsen, secretary of homeland
security, sees Russia’s ongoing “willingness and a capability”
to hack into the American election infrastructure, including
voter rolls and voting machines. FBI Director Christopher Wray
warns that “Russia .. continues to engage in malign influence



operations to this day.”

Dan Coats, director of national intelligence, says that the
“Russians are looking for every opportunity .. to continue
their pervasive efforts to undermine our fundamental values.”
Russia isn’t the only foreign source of danger to our
democracy. The trial of Paul Manafort, Trump’s former campaign
chairman, reveals another. Mana fort is accused of hiring a
small army of American lawyers and lobbyists from both parties
to influence U.S. lawmakers on behalf of Viktor Yanukovych, a
Kremlin-connected former Ukrainian strongman, and hiding the
money. Another example occurred last spring after Chinese
telecom giant ZTE was caught red-handed violating
international sanctions on Iran. When the Commerce Department
imposed penalties on the company, ZTE hired the big Washington
law firm Hogan Lovells. The Trump administration then lifted
the sanctions. The timing was curious. Just before Trump came
to ZTE's rescue, Chinese state enterprises agreed to give $500
million in loans to a project in Indonesia that included
Trump-branded hotels, residences and golf coursesfunneling
millions of dollars into Trump’'s pockets. When Congress
threatened to reinstate the penalties on ZTE, Hogan Lovells
turned its sights on lawmakers. The firm’s political action
committee.made fat donations to legislators who had the power
to reduce the penalties. The strategy seems to have paid off.
On August 1, the Senate passed a bill containing far weaker
sanctions on ZTE than lawmakers originally intended. All this
raises the fundamental question of what we mean by national
security.

Yes, our borders should be secure, and yes, our trading
partners should play fair. But the essence of America- the
attribute we must hold most secure because it defines who we
are and what we strive for- is a system of government “of the
people, by the people, for the people,” as Lincoln put it. If
Putin or a Kremlin-connected Ukrainian strongman or even a
giant Chinese company undermines this, they rob us of our most



precious legacy. Trump seems to care more about unauthorized
immigrants and Chinese imports than about the sanctity of our
democracy. This is a tragic mistake. 1:1 < Robert Reich 1is the
chancellor’s professor of public policy at the University of
California, Berkeley, and a senior fellow at the Blum Center
for Developing Economies.

He served as secretary of labor in the Clinton administration,
and Time magazine named him one of the 10 most effective
Cabinet secretaries of the 20th century. His latest
documentary, Saving Capitalism, is streaming on Netflix, and
his new book, The Common Good, is available now
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Mario Draghi may disappoint investors who are looking for the
euro to go higher. Instead, he may do another balancing act at
his press conference on Thursday when presenting new growth
and inflation projections that could show the impact of trade
wars on the euro-area recovery.

Soft German factory orders suggest escalating global trade
tensions are beginning to be felt, and without any fresh
economic catalyst, the euro may again struggle on a rally
toward $1.1750 resistance.

Option pricing suggests Draghi will keep forward guidance
largely unchanged on September 13 and provide little, if any,
reasoning for traders to add fresh upside exposure in the
common currency. Slowing asset purchases that will eventually
conclude this year is a notion already priced in as euro-
dollar orbits the $1.16 handle.

Economists forecast Draghi will increase the deposit rate by
September next year, to minus 0.2% from minus 0.4%, earlier
than current market pricing, according to a Bloomberg survey.
The cost to hedge against price swings in the spot market
remains close to its year-to-date average and way below the
levels seen before previous ECB meetings. Expectations that
the euro may see a large move stay near their recent lows, as
shown by the so-called butterfly ratio, which shows the demand
for options that gain from outsized moves.

The euro’s short squeeze since mid-August has resulted in a
much more balanced positioning in the short to medium term.

The currency’s inability to rise above resistance formed by a
series of summer highs at $1.1740-$1.1750 suggests investors
aren’'t ready yet to chase the market higher and turn this
relief rally to a fresh bullish trend. Draghi is unlikely to
provide ammunition for such a move higher and the dollar may
stay in mean reversion mode. That may see the euro drop below
the 21-daily moving average, currently at $1.1552, which
served as strong support recently. Downside risks to economic
growth and uncertainty still surrounding the Italian budget
may keep the euro on a pattern that has seen it dropping on
the day of the past seven ECB decisions.



o LVl a5 bl Gouu pigs _hbs

oY Be = gad

shil Gosiall samsdly gigaisdl gusodl gueSIl 82y b oo dsw GES
eliy J2l go geiss LaJVl RWEs Uniper ,iS, i go ologloo g¢ Jo,inl]
i LVl Goud U |1 ,0iS pigs Lbs ol 12550 . Jluedl L] dbao

i LVl «Handelsblatt» oM wlos b dauxw go Llo> s9 JLss
wldl Lo g aShidl go> plaal Lol tdsessdl ayolaxsVl
sleoalio,Te Lawier e olizlie e (Jluodl peubll Ll

gkl Ll Le o8 aS,liel) guainb Jls ol I Ll
sl ielolaedl go djel Grinjni dsw greli Guob oo Lol iJluall
Uopeld dinid] dwindl o de> dles

sl ollsdl olin Sl Loadl sl ole gasisw ai by Logis
bl Lo Jadl g o8 ol gasins leson

5 loodl Juwlas Lin


https://euromenaenergy.com/1586-2/

o Losd Jluadl gepabdl Ll dbae sliv] Lo ldi ooy s
LoVl 130 o9 Jois 153l « Lo LJi Jli

Lol basso SLdl v UG bohsy Ligss Wlho,l Loldl by -
Lo Ldi ol o laidoas uals o Jluadl gewsbdl Ll olbaa,
ol aludl go iaJ (Ligysl 8 yelio aly ST 2s59 &2l Fow
13a ol Laaw ¥ i lgr dols geabdl L) Slgswl dbae Llgyod 0sSs
logo saie; &Ll glbs 5 esisdl ol LS (2 sill gol go i

o Ladi Jie o] 1z

o LtV Ggull

u\-‘LLlJﬂ-“ JLLUGLJASLL:‘,SASJLNAJJ 0.3! BMJHJD'
Sdlaidl sz g9 ol VI g ol Jluall

03gS dbxo slin) glbbsy gailJl rweg Uniper LiSLi go Saxis g —
ol 1oz ggaige LisY Luladi Jlai gailise gazdgo o9
caws LJVI

js Lol ol Li>

S5 go du> wle Jpaxll ygeige pisl Jo -
UL g dbrall dzw go 552 ole 28 Ldl L gSay :ol,L> Jln —
dbre 49 gaadluadl 2> laizw¥l oSay ol aysidl ol L gas
. 0345

odn gl pl Jln oIl Jluadl shall LIl Jyoss eisw Jo oSJ -
wols S oVl g dl bio wiasil V] bily ey o dbxall
Tl Ladi o oSy eV Jluadl SLJI s JY5 o

Ll J Jluadl paeshdl SLel) gro ks gr0,00S Limai | i Y o =
oLVell o8 Liadls Lisl 08 guwsis pdledl sl i o8 _odiw
s ol Jlaedl LI oy eis glein oYL 03] lajats saxiall
ololoel alSie Jo go 1552 muas ol 2y gmis L ladi Jio age
dols dbe ol Jowndl w0 Wi Lo ldl wlS 15]le Lo LdY lall
gl 65l Jos e SLld LhiSy Lbé go auusil) wgsale ogais Leo

Joinl) bs
sl ks o glYl b gwsidl JW go «Josinl] bé» gais Jo



ol el JW o

o9 Ll glis| o8 Leiiw oVlg Lbs J5l> Logbss Liasl aal -
stiofdls Liiy 8] woiz o oshuiv o dl> )| A la¥lis wesud
iz ¥ Wl Ldess JW go Lay | soxiedl oLiVoll 99 Jusladls
Ll o Lioosl o8 Jluadl SLel) gaihze sl g8 gsSide o=is

Jirgo 0suSle JUsi go slug od9 Jurso vguS| o

baill sw

aST Lgaod Lbs ol go péodl les (haidl §ow of saxis Liso -
oo wddy gul o lagl bheidl giis L b Ll glis] go des
Shaill

wliss oY Il egsol Lis> dJs o Joiy ol as Sels pii sl -
TL L oy b ledos dhod ooSamw oI

eyl G Jadl dhod 0sSy o] 5o pgadl sgidl oSUs eIl -
elinl giiSay dJ5 Jod cshiwl 13]s dws Liadl go dijlially ois
Sao Lishiwl Ll go,emd gmie haill ew sl o9 8Ll o ols
widl goliadl JS ol LS sdalSidl gimie Jawl w9 095 ol laz
baill lawl g8 Josdl oSe; dyme dplins L lus pip  Leauss

ol laizwdl o gail dJ5 glas e 3] hidg .dimdsall

sl S b oo

Lon oy oSy Jopiald S aobaw cw L ls LU olis,e

Lol LiSig sslas isi as,adl Jeny glesy LoVl olS sgiv JS Jus —
Wb oS plaxil Jlin oS il aplgidl b wdl &by daBsiges
solel moliy Jeadl Loy 25 Lol badl gusds 5Ldlg bhaill e
J2l go aalSi)l dys> go adled gsSi ol ob egadl sgidly alSygll

dsw sl g9 slandl



