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ExxonMobil’s Ocean
Investigator sails for block

10 of EEZ
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ExxonMobil’s Ocean Investigator research vessel sailed on
Tuesday night from Limassol port into block 10 of Cyprus’
Exclusive Economic Zone (EEZ) to carry out hydrocarbon
explorations for the US oil giant.

The Ocean Investigator had docked at the port of Limassol on
March 14.

A second research vessel of ExxonMobil'’s, Med Surveyor also
departed from Limassol on Tuesday and headed towards Piraeus,
Greece, after having completed its environmental research in
block 10.

New Energy era for Europe


https://euromenaenergy.com/new-energy-era-for-europe-there-for-the-taking/

“there for the taking”

Ehe NewJork Times

ATHENS: Offshore gas from the Eastern Mediterranean could
usher in a new era of energy independence and economic
renaissance for Europe, a regional energy expert told a high-
profile industry conference in Athens on Friday.

“Almost instantly, the flow of East Med gas into Europe would
mean additional diversification and flexibility of supply,
closely followed by enhanced competitiveness for European
industry, accelerated economic growth, and dramatic long-term
improvements for public finances,” Roudi Baroudi, a veteran of
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more than 36 years in the oil and gas business, told the
Athens Energy Conference.

While “East Med gas would be more of a complement than a
competitor to supplies already flowing .. from Russia” and
other countries, he explained, other factors were also likely
to help Europe diversify its energy supply, putting downward
pressure on prices and “reducing the potential impact of
possible interruptions elsewhere”.

Baroudi, who currently serves as CEO of Energy and Environment
Holding, a Doha-based independent consultancy, has advised
governments, companies, and multilateral institutions on
energy matters, even helping to craft policy for agencies of
the European Union and the United Nations. Speaking on the
sidelines of the conference, which drew a broad audience
including senior figures from both the public and private
sectors, he said the timing “could not be better” for Europe.

“Shale gas has made America another energy superpower
alongside Russia and OPEC, and liquefied natural gas is now a
fully fledged global commodity,” he said. “Plus, the East Med
producers will be sitting on Europe’s doorstep, and several
countries are already gearing up to start taking massive LNG
shipments. Decades of benefits for hundreds of millions of
people, all there for the taking.”
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And expected producer countries like Cyprus, Greece, and
Lebanon, Baroudi added, stand to gain even more. “For a
variety of historical reasons, most of these countries have
not yet achieved the levels of development enjoyed in most of
the European Union,” he told the conference. “Given the
potential rewards for their peoples, the governments involved
have nothing less than a moral responsibility to take
advantage of propitious circumstances by tapping the oil and
gas wealth within their respective social, economic, and
geopolitical reaches.” Baroudi also has emphasized some of
East Med countries are not party to UNCLOS but all countries
are signatories to the UN Charter. Therefore, Baroudi reminded
that all these countries are under an obligation to “settle
their international disputes by peaceful means in such a
manner that international peace and security, and justice, are
not endangered.”

He also sounded notes of caution, however. For one thing, he
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stressed the need for producer countries to ensure proper
management of the proceeds from gas sales to pay social
justice. For another, he reinstated on the same countries to
avoid international tensions that might impede development of
the sector.

GECF Doha meet seeks to
further strengthen gas marke

The 18th ministerial meeting of the Gas Exporting Countries
Forum (GECF) in Doha tomorrow will further explore ways to
strengthen the global gas market, which faces numerous
challenges including lower prices.

The Doha-headquartered GECF currently accounts for 42% of the
global gas output, 67% of the world’s proven natural gas
reserves, 40% of pipe gas transmission, and 85% of global LNG
trade.

The GECF seeks to increase the level of coordination and
strengthen the collaboration among member countries, and to
build a mechanism for a more meaningful dialogue between gas
producers and consumers to ensure stability and security of
supply and demand in global natural gas markets.

It also aims to support its members over their natural gas
resources and their abilities to develop, preserve and use
such resources for the benefit of their peoples, through the
exchange of experience, views, information and coordination 1in
gas-related matters.

Saudi Arabian Energy Minister Khalid al-Falih is expected to
travel to the Qatari capital, Doha, this week for meetings
with oil-producing countries on the sidelines of an energy
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forum, three sources familiar with the matter said, according
to a Reuters dispatch. Al-Falih is expected to meet other
energy ministers from Opec and possibly Russian Energy
Minister Alexander Novak on Friday, the sources said, speaking
on condition of anonymity.

It was not immediately clear whether al-Falih would meet
Iranian 0il Minister Bijan Zanganeh, the sources said, as
there was no confirmation from Tehran yet on whether Zanganeh
would attend the gas forum.

Qatar and Russia are members of the GECF, while Saudi Arabia
is not.

The natural gas market is very dynamic and requires liquidity,
flexibility and transparency for it to function effectively,
GECF noted. It, therefore, needs multiple supply sources,
users and comprehensive infrastructure for transmission and
distribution. The natural gas market is highly developed in
the US Europe and Asia.
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