Why hybrid cars are popular
in an 1increasingly electric
world

[x]
By Kyle Stock Bloomberg

Confession: I'm an auto writer and I drive one of the world’s
most boring vehicles.

It’s a minivan and a hybrid, though not a particularly robust
one.

The 2018 Chrysler Pacifica manages just 30 miles on a charge.
Did I mention it’s white?

While my Tesla-driving neighbour may snicker, my dad-math is
simple and sanguine: my crew seldom rolls more than 20 miles
in a day.

Even with a standard outlet, we can fully recharge the
Pacifica’s meagre battery overnight and start again the next
day, cruising on the electric motor on the eight-mile soccer
commute or the 12-mile Home Depot lap.

On the rare road trip, we burn some fossils.

All told, we buy gas about four times a year.

Electric vehicles are killing the gas-powered car — even
faster than expected — but they are also running roughshod
over hybrid vehicles like mine, their cranky older siblings.

In America, sales of fully electric vehicles eclipsed those of
plug-in hybrids four years ago and have steadily pulled away
since.

Americans bought four EVs for every hybrid in the first
quarter of this year.

In Asia, hybrids lost the lead to EVs almost six years ago and
the gap is far wider.

I get it, no one wants to do dad-math while they’re standing
on the sales lot.

With a purchase that big, the heart wants what the heart wants
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— namely something new and exciting.

A hybrid, increasingly, is a flip phone in an iPhone world.
Here’'s the thing, though: hybrids are bonkers good these days.
The nice thing about writing about the auto industry is that I
get to drive a lot of different vehicles — “press cars” in the
industry lexicon.

The first-hand experience is helpful when interviewing auto
executives, and one of the best ways to stay familiar with
what they’re making.

Lately, my driveway has been a parade of excellent hybrids.
Right now, it’s a Toyota Highlander that is steadily posting
35 miles to a gallon.

Before that, there was the Hyundai Sonata, Kia Sorento and a
sublime BMW 530e.

Some, like my Pacifica, can be plugged in and charged, but
many generate their electricity exclusively by dragging off
the car’s momentum when it slows.

In the industry argot, the former are plug-in hybrid electric
vehicles, or PHEVs, and the latter are hybrid electric
vehicles, or HEVs. Their much cooler, electric-only cousins
are known as battery electric vehicles, or BEVs.

Nothing with an “H” in the acronym carries any gravity in the
Tesla-sphere, but they all quietly nudged the needle on carbon
emissions.

And they’re all a little more fun to zip around in than their
combustion cousins.

The standout of late was the Toyota RAV4 Prime, which goes for
42 miles before the spark plugs flare up and the tiny
explosions start.

That's top of the hybrid class these days, and more than
enough for the average US commute.

And on a road-trip, it entirely cancels out the biggest EV
bugaboo: range anxiety.

The combustion engine on a car like the RAV4 Prime is like a
standby package of hot dogs at a barbecue or a well-rested
starting pitcher sitting in the bullpen.

Don’t think of it as a gas vehicle with a trickle of



electrons, but as an EV with a robust Plan B.

True, it lacks the tech smugness of a silent, sentient Tesla,
but the tradeoff is pretty good.

And I’'m not the only one who thinks so — the rigs are selling
like ice cream at the beach, according to Samantha Groot,
Toyota general manager of vehicle marketing.

In the first quarter of this year, nearly one in four vehicles
Toyota sold in the US was some form of hybrid, up from 12% a
year earlier.

Honda is part of the acceleration, as well.

The share of customers buying its hybrid CR-V SUV surged 10-
fold this spring.

Zombies With Batteries In Europe, the Middle East and Africa,
more stringent emissions thresholds in the first quarter
boosted plug-in hybrid sales ahead of purely electric vehicles
for the first time in nearly three years, according to
BloombergNEF.

In America, EVs stayed far ahead in that period, but there’s
some evidence the chimera vehicles gained back some ground in
the second quarter.

Combination gas and electric vehicles accounted for 6% of US
vehicle registrations in April, more than double the share of
fully electric rigs, according to IHS Markit.

This isn’t coming from Gen Z early adopters.

The new wave of hybrid buyers tend to be older, and many of
them live in the South and Midwest, according to IHS.

In short: it’s regular old car people making slightly more
pragmatic (and greener) decisions.

Tesla surely doesn’t care, but rest assured this stat isn’t
lost on other auto executives.

In the race to EV supremacy, the slow lane will be stacked
with better and better hybrids.

So don’t pour one out for the Prius just yet.

It’s still doing just fine, and is increasingly in good
company.

Just this week, Ferrari unveiled its second plug-in hybrid.
It’s a lot like my minivan, save for the 205 miles-per-hour



bit.

01l survey reveals a divide
on when global demand will
peak

[=]

The accelerating shift to cleaner energy poses a challenge for
global oil demand in the next decade, according to a Bloomberg
Intelligence survey, but responses were divided as to whether
consumption will return to pre-pandemic highs.

About 39 percent of respondents see demand slightly above the
pre-COVID level of 100 million barrels a day in 2030, while 30
percent expect consumption to fall short of that mark. With
fuel efficiency, electric vehicles and green reforms enacted
in the wake of the pandemic creating headwinds for crude
sales, OPEC is likely rein in output for a prolonged period to
avoid oversupply, BI said.

Some forecasters expect crude demand to peak sooner rather
than later. Goldman Sachs Group Inc. sees consumption topping
out in 2026, while BP has said the era of demand growth may
already be over. The International Energy Agency has taken a
more conservative view, predicting a plateau around 2030.
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Lagarde tells EU leaders they
must ‘water the green shoots’

[x]
Bloomberg / Brussels

European Central Bank president Christine Lagarde urged
leaders to keep their fiscal purse strings loose, warning that
a premature brake on stimulus measures could derail a nascent
recovery.

At a summit of European Union leaders in Brussels yesterday,
Lagarde said continued support is needed to avoid the pandemic
leaving large scars on the economy, according to an official
familiar with her remarks.

The president cited the example of the aftermath of the great
financial crisis, when a rebound failed to be sustained
because “green shoots were not watered,” according to the
official, who asked not to be named as the meeting was
private.

European economies are starting a robust recovery on the back
of an accelerating vaccination campaign. With coronavirus
infections dropping, and booming demand triggering a spike in
prices, pressure is building up in some quarters for the ECB
to considering exiting emergency stimulus, and for governments
to consider how to reduce debt burdens.

ECB officials Isabel Schnabel and Pablo Hernandez de Cos used
public events on Thursday and yesterday to emphasise that even
if the economy is able to recoup the output lost to the
pandemic crises by early next year, it won’t be until at least
2023 that growth trends return to the pre-crisis path.

“The goal has to be to recover — not to levels before the
crisis — but those we would have reached without the existence
of this crisis,” De Cos, who is governor of the Bank of Spain,
said yesterday.

In her comments to leaders, Lagarde reiterated her view that a
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looming increase in inflation this autumn will be temporary
and underlying price pressures remain subdued. She said that
more dynamic and sustainable growth is needed, and that
monetary policy will continue to play a role in bolstering
confidence.

“Upward pressures, most notably the comparison with last
year’s data when a sales tax holiday in Germany applied from
July to December, will almost certainly send the headline
inflation reading soaring above 2% from August,” a Bloomberg
Economics statement said.

The ECB predicts that euro-area output will return to pre-
pandemic levels by the first quarter of 2022, one quarter
earlier than expected in the spring. The risks to the outlook
are now balanced.

Lagarde urged leaders to advance the EU’'s capital markets and
banking wunion, after years of talks failed to yield
substantial progress. No breakthroughs were seen 1in
yesterday’s summit either, as this autumn’s election in
Germany has put discussions among euro-area officials on hold.

QP received offers for double
the amount of equity
avallable 1in NFE project:
Kaab1l

[2]

Tribune News Network

Doha

Minister of State for Energy Affairs and Qatar Petroleum
President and CEO HE Saad Sherida Al Kaabi said that Qatar
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Petroleum has received offers for double the equity available
to potential partners in the bidding process for the North
Field East project.

Speaking at the Qatar Economic Forum (QEF), Kaabi stated that
Qatar Petroleum was in the process of evaluating commercial
offers received for participation in the largest LNG
development in the world with a capacity of 32 million tonnes
per annum of LNG, and that Qatar Petroleum had received offers
that cover double the offered equity stake.

As part of the same process, Kaabi said, Qatar Petroleum had
received offtake commitments, sales and purchase agreements
for double the 32 million tonnes per annum volume on offer.

The NFE project is unique in the LNG world because of its
advanced environmental characters, including significant
carbon capture and sequestration capacity.

These remarks were made during a Qatar Economic Forum session
on ‘Energy Shifts’ in which Kaabi was a panellist along with
Royal Dutch Shell CEO Ben van Beurden, TotalEnergies Chairman
and CEO Patrick Pouyanne and ExxonMobil Chairman and CEO
Darren Woods.

The session, which was also broadcast on Bloomberg TV and its
media platforms focused on the energy transition and the
underlying climate change concerns driving net zero emissions
targets.

Discussing the ongoing energy transition, Kaabi said, “We see
natural gas and the energy transition joined at the hip. Gas
and LNG is part of the solution for a longer-term transition.
We are investing the majority of our capex in LNG, but we are
also investing in renewables such as solar, here in Qatar and
also worldwide.”

Kaabi, however, raised concerns about underinvestment in oil
and gas projects, given the focus on energy transition.

“Gas and LNG are important for the energy transition. However,
there is a lack of investment in o0il and gas projects that
could drive energy prices higher. It could cause a significant
shortage in gas between 2025 and 2030 that, in turn, could
cause a spike in the gas market,” he said.



On carbon capture and sequestration, Kaabi highlighted the
fact that Qatar started decarbonising its LNG a while ago and
that it currently captures and sequesters two million tonnes
per annum of CO 2, which will grow to 9 million tonnes by
2030.

“We are doing it very responsibly and we will be part of the
solution for the long term,” Kaabi said.

The panellists warned that energy transition is not only about
the producers, but also about end-users and their consuming
behaviours.

Kaabi also highlighted the fact that the energy transition
needs to take into consideration the requirements of the
developing world, including the 0.8-1.0 billion people who are
deprived of electricity and basic fuels today to ensure a
balanced approach that takes human development and economic
growth in these developing nations into account, and that
actions taken need to be responsible for the collective
wellbeing of all of humanity.

Kaabi said that in the effort to put policies in place to
reduce C02 level, there is a challenge represented by the bill
that has to be paid to bridge that gap, and called for
collective work for a carbon pricing mechanism that is fair
and equitable and that can be applied seamlessly on a global
basis.

The Qatar Economic Forum, Powered by Bloomberg, brings
together some of the world’s leaders and the most influential
thinkers, executives, and policymakers to prepare a blueprint
for the next stage of global growth. Discussion themes during
the Qatar Economic Forum cover issues such as leadership in a
post-pandemic world changes to the human-technology nexus, a
more sustainable global economy, markets and investing, power
and trade flows, and the future of commerce.



GREECE-TURKEY: ENERGY AS A
MECHANISM FOR COOPERATION

[x]
“Climate crisis gives Greece and Turkey opportunity for
‘historic compromises”

By: Roudi Baroudi — Washington D.C. 23 June 2021

Greece and Turkey have one of the world’s most complicated
relationships. We all know the history, although many of the
details are contested by dueling narratives. However we got
here, some indisputable facts are clear. Two former long-time
enemies were thrown together as allies by the Cold War, when
both of them joined NATO, but have generally remained at odds
over a long list of issues.

The essential lesson from this simple synopsis is that Greece
and Turkey joined the Atlantic alliance for the same core
reason: each viewed their feud as a lesser threat than the one
posed by the Soviet Union, which was potentially existential.
At the end of the day, and despite both age-old resentments
and ongoing tensions, successive governments — including
military juntas — of both countries abided by the same
rational analysis for decades.

Both are still NATO members, but the Soviet threat is no more,
replaced only partially by a far weaker Russia. To some
extent, this has led to a resumption of Greco-Turkish
friction, especially over their maritime boundaries in the
Mediterranean. And this time, there is much more than either
pride or territory at stake. Since huge amounts of offshore
natural gas have been discovered in several parts of the
Eastern Med, the border dispute may well involve resources
that could confer historic advantages on whoever controls
them.
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Once again, these sound like rational calculations. But are
they really? I will allow that large reserves of natural gas
have the potential to help any country secure a better future
for its people. The savings and revenues would allow
unprecedented investments in education, healthcare, transport,
and other infrastructure, creating more and better jobs and
lifting countless people out of poverty. Even the transit fees
from hosting an international pipeline can provide significant
income, and the more territory a pipeline crosses, the higher
the fees.

But ladies and gentlemen, I would submit that, as was the case
during the Cold War, both Greece and Turkey would do well to
take fuller account of larger — in fact, much, much larger -
considerations. And all of them have to do with climate
change. This challenge constitutes a mortal threat, not only
to Greeks and Turks, but also to human civilization itself.
And unlike the Soviet Union, this is not a politico-military
power that can be deterred, mollified, or reasoned with. Nor
can we wait it out and hope that, like the USSR, climate
change will be torn apart by its own flaws.

No, we will only save our planet by working together to undo
the damage we have done by pumping endless streams of carbon
into the atmosphere. We can only do that by drastically
reducing emissions, and that can only be accomplished by
transitioning to renewables and cleaner, greener fuels. And
like it or not, as major Mediterranean powers, Greece and
Turkey have enormous roles to play in this process — and
therefore enormous responsibilities. As in NATO, both will be
expected to pull their respective weights.

As a result of all this, Greece and Turkey once again face a
common and potentially existential threat. Energy is a crucial
consideration in combating this threat, but the acreage that
matters most in the long term is no longer on the seafloor.
Instead, it is on the surface, where offshore wind and solar
parks figure to provide much of the electricity required to



reduce, and eventually end, reliance on hydrocarbons.

The sea will abet decarbonization efforts in other ways, too,
by hosting multiple clean energy activities and technologies
that help reach the Paris Agreement goal of “Net Zero” carbon
emissions by 2050. The options include wave, rain, and tidal
power; undersea geothermal; and, yes, natural gas, which 1is
cleaner than other fossil fuels and can be expected to persist
for a considerable time as a transition fuel. In addition, no
coastal country can ignore the potential of “Blue Carbon”: if
we restore and maintain the health of coastal and marine
ecosystems, they will naturally remove more and more carbon
from the atmosphere.

But here is the thing. Implementation of offshore energy
projects will be slowed, or even indefinitely postponed, if
Greece and Turkey continue on their current course. Even if
they agree to reduce tensions but fail to settle or suspend
their differences, the uncertainty will steer many investors
to less troubled waters. By contrast, if they find a way to
truly put the past behind them, both countries’
decarbonization efforts will be vastly more attractive. As a
result of an earlier and stronger start, they will also be
more effective — exponentially so if they take the next step
and actively cooperate, especially on maritime issues.

The sea is a wondrous place filled with many things we need,
many we simply love, and others that we have yet to discover.
It is also, however, a veritable and pitiless force of nature:
what it cannot violently destroy in an instant, it will
inevitably erode, undermine, and dissolve over time. We now
have technologies to make far more — and far more responsible
— use of the sea than ever before, but its very nature makes
most undertakings more difficult and potentially dangerous
than on land. And as any sailor knows, the best tools we have
to predict, avoid, and/or overcome whatever the sea throws at
us are information and cooperation.

As neighbors in this shared space and de facto partners in the



campaign to reduce emissions, Greece and Turkey could maximize
the return on their efforts, both individual and combined, by
working together. Given the importance of information and the
rate at which our ability to gather it is growing due to
technology, the natural place to start would be comprehensive
data-sharing. For almost anything built, installed, and/or
operated at sea, advance knowledge of weather conditions,
tides, currents, water temperatures, salinity levels, etc.,
can be crucial for planning, performance, and the protection
of both human beings and the environment. Wind and solar parks
are no exceptions, and neither are numerous other activities
in the Blue Economy, 1including maritime transport,
aquaculture, conventional fisheries, tourism, seabed mining,
and bio-prospecting.

In addition to activating commercial, efficiency, safety, and
environmental gains, cooperation in these fields would also
help build trust, but operational coordination and regulatory
harmonization would go even further. In the best-case
scenario, Greece and Turkey would both reap significant
benefits by expanding into joint compliance and enforcement
work, streamlining cross-border trade and investment, easing
the migrant crisis, and addressing numerous other issues of
mutual concern.

To get there, both Athens and Ankara need to take strategic
decisions which, one way or another, insulate their present
and future relationship against all extraneous considerations.
And more than one clock is ticking. In addition to the 2050
target date for Net Zero carbon, an even more pressing
deadline attaches to the region’s natural gas prospects. In a
report for consideration during the UN Climate Conference, COP
26, at Glasgow in November, scientists have recommended that
if we are to meet the 2050 goal, development of new oil and
gas fields should not be permitted beyond the end of this
year. It is too early know whether that deadline will be
adopted, but the writing is on the wall: apart from those that



have already started — Egypt, Israel, and to some extent
Cyprus — if East Med countries want to profit from their
offshore hydrocarbons, they need to make meaningful progress
very soon.

For several countries in the region, the primary obstacle is
that most of its maritime boundaries remain in dispute or
otherwise unresolved, so their claimed Exclusive Economic
Zones overlap. With Greece and Turkey, the overlap 1is
considerable.

=]

But even this obstacle can be surmounted if there are
sufficient amounts of both goodwill and self-interest. Both
Greece and Turkey need to make the most of the Blue Economy,
but neither will realize its full potential unless and until
it helps the other do the same. The UN Convention on the Law
of the Sea, or UNCLOS, lays down a comprehensive assortment of
legal and scientific standards for the fair and equitable
drawing of borders at sea, and these apply to both member and
non-member states. Whatever mechanism the parties use to
settle their boundary dispute, whether it’'s direct
negotiations, an international court, or some form of
arbitrations, the same rules apply.

=]

Ideally, Greece and Turkey would mount an all-out effort to
recognize the relevant limits of their respective EEZs. It may
be too late to succeed before a moratorium on new gas
development is declared, but even if that is the case, they
will still need in certain areas EEZ clarity to maximize both
their offshore renewables and the non-energy components of
their Blue Economy industries. In addition, they also have the
option of circumventing the EEZ issue, allowing them to
develop subsea gasfields and share the proceeds, while
temporarily putting their territorial dispute in abeyance.
Even if that fails too, the mere attempt might improve
relations, establishing a basis for the cooperation described



above.

Previous attempts at reconciliation have always fallen short
or been derailed, but there is reason to hope that the time 1is
right for a new effort, and that some of the key players are
in the right frame of mind. Last week’s NATO summit, for
instance, saw US President Joe Biden hit very different notes
than his predecessor, Donald Trump, by stressing the
alliance’s potential to influence a wide variety of
geopolitical issues. His meetings on the sidelines of the
summit included one with his Turkish counterpart, Recep Tayyip
Erdogan, who later described their conversation as having
opened a “new era” of constructive ties. If that turns out to
be true and Ankara really wants to repair its relations with
Washington, it could have positive ramifications, not only for
Greco-Turkish reconciliation, but also for a peaceful
resolution of the Cyprus issue.

In the final analysis, both Greece and Turkey have everything
to gain, and nothing or relatively little to lose, by
cooperating at every opportunity, but especially on various
forms of energy. As with their respective decisions to join
NATO, this will require clear-headed analysis and pragmatic
policymaking, but also the sangfroid to reach, promote,
defend, and implement some historic compromises.

Roudi Baroudi has more than 40 years of experience in the
energy business and has helped design policy for major
international o0il companies, sovereign governments, and
multilateral institutions. He currently serves as CEO of
Energy and Environment Holding an independent consultancy
based in Doha, Qatar.
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Roudi Baroudi has more than 40 years of experience in the
energy business and has helped design policy for major
international o0il companies, sovereign governments, and
multilateral institutions. The author or co-author of several
books, his latest was “Maritime Disputes in the Mediterranean:



The Way Forward” (2020), and his next — a study of the
region’s Blue Economy prospects in the post-carbon era — is
expected to come out in the first half of 2022. He currently
serves as CEO of Energy and Environment Holding, an
independent consultancy based in Doha, Qatar.

Empty o011l tanks at key
storage hub show speedy
demand rebound

[x]

Crude storage tanks that were brimming a year ago when the
pandemic grounded flights and kept drivers at home are
beginning to empty in the main U.S. distribution hub, the
latest sign of strengthening demand in the world’s biggest
oil-consuming country.

For the first time since before the pandemic, empty tanks are
being offered for lease at Cushing, Oklahoma, the delivery
point for West Texas Intermediate oil futures. At least 1.4
million barrels of storage is up for rental starting in July,
for roughly 12 cents per barrel a month, said Steven
Barsamian, chief operating officer at storage brokerage Tank
Tiger. That's a stark contrast to at least 60 cents charged
when there was little space left about a year ago.

Americans are taking to the roads and skies at increasing
numbers as the summer nears and the country emerges from
months of lockdowns, with oil refiners speeding up fuel making
to meet the rising demand. This week, California, America’s
most populous state, re-opened its economy, while New York
ended most of its curbs.
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It’s a dramatic turnaround from a market crash that saw
traders storing unwanted crude in tankers at sea, and U.S.
producers at one point having to pay for customers to take
their oil last year.

Meanwhile, shale producers are sticking to their pledges to
focus on balancing their books and boosting returns to
shareholders, rather than increasing output. U.S. production
is 15% below its peak last year, limiting flows to the storage
center.

So, traders are rapidly draining their storage tanks to supply
refineries with every barrel of crude feedstock they need.

Empty tanks are typical of a market where demand is outpacing
supplies and traders are getting a premium on the nearest
deliveries, making it unprofitable to keep oil in storage — a
pattern known as backwardation.

A year ago, when traders were storing as much oil as possible
to wait for better prices, the nearest deliveries for WTI were
selling at a discount to longer-dated ones. That structure is
known as contango.

These patterns affect especially the commercial storages used
in speculative trading, such as the ones in Cushing.

“Typically, in a backwardated market, its the storage that
isn’t being used for operational purpose like the ones in
Cushing, Oklahoma, that get emptied out first,” Barsamian
said. “Storage at most other locations such as in Houston and
Midland in Texas are used for operational purposes and get
emptied out later.”

Traders might see more of the bottom of tanks across America
in the coming months. Global oil demand is expected to recover
to pre-pandemic levels late next year, according to the
International Energy Agency. The agency sees a supply
shortfall starting from the second half of this year, with



OPEC and its allies still keeping part of their production
capacity offline.

Roudi Baroudi: MmAe oilkovopia
otn Meoodyero

=]

01 XWpec tnC Meocoyeiov mpémetl va €ivatl amd TOUC UEYOAVTEPOULC
V1KNTEC 0Tn METABaon amd TA OPULKTA KOAUO1PA OT1C OVAVEWOLUEC
mnNyéEc evépyerag, OAAwoe €101kOC o€ Oépata €vEPYELAC TNV
Tetdptn oe €va Baolkd oLVEDPLO TMOALTKAG.

«E6Ww otnv meproxf tnG Mecoyeiov, n peta-dvOpaka emoxn €XEl
OTNV MPAYHATLKOTNTA TEPACTLEG EVKALPLiEG OO0V a@Popd TNV WMAE
oltKovopia», OAAwce o PBetepdvoc¢ Tng PRrounyaviac¢ Roudi
Baroudi oto £1kovikd All Things Energy Forum. MpdoBeoce 6Tl €V
N OoLPBATIKA A1OALKN KOl NAlakn evépyeila Ba €xouvv «Bacikd poAo
va dlradbpapatAcovv», n €yyvInTa TNG OAANCOOC TPOCEPEPE H1A AAAN
61doctoon.

“Ynidpyovv Kal AAAEC TOAAQ LTMOGYXOUEVEC EVEPYELOKEC TEXVOAOylec,
OTwG n BpoxnA, Ta KOpoTa KAl n TMAaA1ppoikhA €vépyela, KABWC KAl N
vnoBaAdocia yewbepula”, dAAwoe o k. Baroudi, o omotiog €xet
blreteAéoel ovpBovAog oe kuBepvoelg, moOAvuepeiC opyaviouovg
KOl MEYAAEC O1eBveic etalpeieg yla TNV €VEPYELOKN TOALTLKA.

«Mep1KEC amd T1C M0 UMOCYXOUEVEC AVTIKATAOTACELC Yld TA OPLKTA
KaVolua meplHéEvouy otn OdAacoa, av HOvo €XOLUE TN cogila Kat
TNV TPOVONTIKOTNTA V& T1C VATMTUEOUUE».

H peydAn eyyodtnta dlog MEYAANG OdAaccog Omwg sival n Meodyeirog
6lvel ot mMopdKTlia KPATn TNG PAC1KA MAEOVEKTAMATA OE OYXEON ME
AAAa Kpdtn mov eival eykKAwBilouyéva otnv &npd, €&Rynoe, emeldA


https://euromenaenergy.com/roudi-baroudi-%ce%bc%cf%80%ce%bb%ce%b5-%ce%bf%ce%b9%ce%ba%ce%bf%ce%bd%ce%bf%ce%bc%ce%af%ce%b1-%cf%83%cf%84%ce%b7-%ce%bc%ce%b5%cf%83%cf%8c%ce%b3%ce%b5%ce%b9%ce%bf/
https://euromenaenergy.com/roudi-baroudi-%ce%bc%cf%80%ce%bb%ce%b5-%ce%bf%ce%b9%ce%ba%ce%bf%ce%bd%ce%bf%ce%bc%ce%af%ce%b1-%cf%83%cf%84%ce%b7-%ce%bc%ce%b5%cf%83%cf%8c%ce%b3%ce%b5%ce%b9%ce%bf/
https://www.ethnos.gr/mesogeios

EXOVV TIOAAEC MEPLOOOTEPEC EMIAOYEC YlO TAPAYWYA NAEKTPLKAC
EVEPYELOG XaunANg A xwpic¢ dvepaka.

0 40xpovoC PeTepdvoC TNG TMEPLPEPELAKAC EVEPYELAKAC OKNVAC
npoéBAsye 6Tl pe 1oxvpn nyeocia, ol mMePrLYPepelaKEC XWPeEC Oa
pmopovoav va YXPNOl1HOMOl1ACOVY aVTO TO duvaplké ylia TNV TARPN
NAEKTPOOOTNON OAWV TWV KATOLKNHEVWY TEPLOXWV TOUG.

Avtdé To €i1bdoc mpodoBaong, oTNV NAEKTPLKA €vépyela, amoTeAel
BaolkA mpoUmdBeon yia to £160C TNG O1KOVOUIKAG avdmTtuEng mov
6a PBonbBNoel E€KATOMMUPlLO QVOPWMOUGC — oKOuN Kol dekddecg
EKOATOUUUPLA — ambd TN QTWYEla», OAAWOCE.

«0a pewwoelr emiong TN POl TWYV AQPPlKOVWYY METAVOOTWY TOU
deopevovtal yla tTnv Evpdmn dnuiovpywWvtag VEEC O1KOVOMLKEC
gvKkalpieg yia autovg otnv  €06pa TOUG».

0 k. Baroudi mpoeidomoinoe, wotdco, 6Tl MAPEUELVOV ONUOAVT LKA
gunodia €dv n meploxn €MPOKELTO va TPAYUATOTIOLACEL TO TMAAPEC
duVaU1KO TNG yla UMEPAKTLO TOPAYWYHR €vépyelacg, Kupiwg emerdn
nepinov tTa plod and tTa OaAdooila ovvopa TNG Mecoyeiov
napapévovy adrevkpiviocta.

Onw¢g Kal1 PE T1C MPOOMTIKEGC Yl VLMEPAKT1L0 QUOLKO afptlo,
e€flynoe, o1 emevbuvTtéEC amo@elyovyv TETOl1A O1APLAOVIKOUUEVA

ovvopa emne1ld n aueiofntovuevn 1dtokTnoila plag TMEPLOXAC
EVEXEL TMOAV peydaAo kivduvo. Tia avtdv Tov Adyo, eime, Katl
ene1dn n nieon ytiletal yla popatdplovy yla TNV AVATTUEN VEWV
nediwv metpeAaiov KAl @QLUOIKOU aepiov, 01 MEPLPEPELAKEG XWPEG
XpEeldotnkav va viodetfoouvv TN SimAwpatia Kat va Kataptiocouvw
ouvvOnRKeg mov opifouv T1G AVTIOTOLXEC AMOKAELOTIKEG OLKOVOMIKEG
dWvec ToOULG.

Aedopévov 6Tl TO PLUOLKO AéPlo avauéveTal va mnopapeivel Bacikd
KaDO1Jo METABOONC Yylia TOVAdYXlotov OVo bekaetieg, €&EAynoe,
MEPLPEPELAKEG XWPEC Oa umopovoav emiong va kKepdiocovv
dloekaTtoppvpla €co0da amd UTMEPAKTILEC KATABECELC — QAAQ
OplopEVEG €EakoAovBoUV va yxpetrdalovtal ovpgwviec AOZ yia va
EEK1VAOOULVY.


https://www.ethnos.gr/fysiko-aerio
https://www.ethnos.gr/aoz

Aev vmdpyxelr avdykn va €ival mio MlECTK, €1d1kd emeldn o
61dAoyo¢ ka1 ol ovuBirBacpoi mov amattovvtal Ox1 pbévo 6O«
avoi&ovv tnv avdmtuvEén Ttov @QUO1KOUL aepiov, OGAAd Ba £6eTav
eniong ta BepéAia yia otevdtepn ovvepyaoia oe &AAovg toueig —
avtd akplpwg amaittel n MnAe Oikovopia yia va oElomolAcEl
nAApwG T1¢ duvvatdtntég Tou», OAAwWcE o K. Baroudi, o omoiog
eival eni tov mapdévtoc¢ Hi1evBVVWvV ovPPBouvAoc¢ tn¢ Energy and
Environment Holding, ave&dptntng OULPBOUVAEVLTIKAC eTtalpeiac otn
Ntéya.

Ta MAEOVEKTAMATA aAMO TNV NpPEpia ot
Meooye1o

«QC umévoug, Hla mMio APeEMN, @LA1KOTEPN MecodyeloC¢ Ba emETpPEMNE
emiong TNV KATOAVOUN €VLOLVVWYV KAl TN OLYKEVTIPWON mMOPwWv Kal
bebopévwy, T omoia Ba BEATIWOOUY ONUAVTIKA TO OAMOTEAEOUOTA OE
OAa, amnd TN PETAVAOTEULON, TNV TPOYVWON KA1LPOU KAl TNV
avalAtnon kKol d1dowon o€ ocvothuata mpoeldomoinong ylia TOOLVAU1
Kol tnv mpootacia KaAwdiwv emikolvwviac», eime.

«Tédte B uUMOPOVOAPE QATMAWNG va doVPE OAOKANPN TNV EVPWHUECOYELAKA
neptoxn va yivelr €vag amd Ttoug KaAoUG yeitoveg, €va PEPOC
apolBaiwv otdéxwv, drevBeTnuévwy mOpPATOVWY KOl aKOUn Kol
YEWOTPATNY1KAG ovvepyaciag.

TOAPY va TO TW, Kupiec Kat Kvproi, n Meocdyeiro¢ Oa pmopovoe va
eival anméAvta e1pnvikf otn {wi pag”.

H €kdbAAwon, TtTng¢ omoiag o0l OUIANTEGC mepleAduBavav
O 1OKEKPLUEVOUC aKABNUATKOUG KOl AVWTEPOUC NYETEC EMUYELPHOEWY
KXl €VEPYELOC, KABWC Kol PacikoDC KuLBEPVNT1KOUC vumoupyoug,
npayuoatonolAdnke tnv TetdpTn.

0 Roudi Baroudi €xetl meproodtepa amd 40 xpdévia euneipiag otov
TOMEQ TNG €VEPYELOC Kal Bonbnoe otn Ydpa&n TMOALTIKAC Yyla
MEYAAEC OireBveic etaipeiec metpeAaiov, KUBEPVAOGELG Kal
noAvuepeic OeopovG. ZNuepa vmnpetel wg ArevBlvwy ZVUBOVAOC TNG



Evépyeilac kol MepiBaAAov AraBEéTovtag aveEAPTNTN OUVUPBOVAEVLT KA
etalpeia.

Soaring Mideast Heat May Roil
0il Market as Demand Surges

=]

(Bloomberg) — Soaring temperatures in one of the world’s top
energy-producing regions could drive fuel prices higher as
countries there burn more oil and natural gas to keep homes
cool.

Saudi Arabia, the United Arab Emirates and Kuwait are all
experiencing weather that’s hotter than normal. That has
coincided with a tightened crude market, with the Organization
of Petroleum Exporting Countries and its allies continuing to
hold back millions of barrels of supply.

“Demand this summer will be stronger than last year,” Ahmed
Mehdi, a Middle East analyst at the Oxford Institute for
Energy Studies, said of the region.

Electricity consumption in OPEC member Kuwait this week
surpassed its previous peak as the early onset of scorching
heat prompted greater use of air conditioners. Iraqg, which
suffered crippling blackouts last summer, also relies on
burning crude and fuel o0il to keep its power plants running.

Temperatures in the oil-producing states around the Persian
Gulf can reach 50 degrees Celsius (122 Fahrenheit) during the
region’s steamiest months of July and August. Top OPEC
producer Saudi Arabia burned as much as 25% more crude in 1its
power plants last year and said at the time that it could use
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up to 1 million barrels a day to generate electricity.

Energy use rose across the region in 2020 as coronavirus
lockdowns kept residents at home through the torrid summer
months — when many usually travel — and the enduring
restrictions mean many are still staying put.

0il is currently trading around $70 a barrel as much of the
world recovers from the pandemic and the OPEC+ alliance keeps
barrels off the market. OPEC’s own analysis indicates that
crude consumption is rising faster than supply, forcing buyers
to pull barrels out of storage.

Gulf producers are using more natural gas for power as well,
and as OPEC+ gradually restores oil output, countries like
Saudi Arabia and Iraq are pumping more of the fuel that’s
found together with the crude.

The Gulf states have taken steps to prepare for oppressive
heat and to make their energy infrastructure more efficient -
and more profitable. Kuwait is set to start a liquefied
natural gas import facility, while the United Arab Emirates
connected its first nuclear power plant to the national grid
this year.

For now, OPEC+ isn’t committing to more crude supply. The
group decided at a meeting this month to go ahead with an
already agreed output increase for July, but stopped short of
allowing a further hike. That will leave Saudi Arabia and its
neighbors buying more of what they’re producing without
necessarily providing the market any extra slack.

“OPEC+ 1is still sitting on more than 5 million barrels a day
of spare capacity, mostly in the Gulf and particularly Saudi
Arabia,” said Carole Nakhle, chief executive officer of
London-based consulting firm Crystol Energy. “The Saudis can
do what they want,” though pumping more crude just to burn it
for power isn’t their best option, she said.
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OPEC sticks to forecast of

oll demand surge in second
half of 2021

=]

LONDON- OPEC stuck to its prediction of a strong world oil
demand recovery in 2021 led by the United States and China,
although it cited uncertainties around the path of the
pandemic.

In a monthly report on Thursday, the Organization of the
Petroleum Exporting Countries said demand would rise by 5.95
million barrels per day (bpd) this year, or 6.6%. The forecast
was unchanged for a second consecutive month.

The report’s forecast comes even after a slower-than-expected
recovery in the first half of this year, and as it warns of
“significant uncertainties,” around the pandemic, such as the
potential emergence of new variants.

“Global economic recovery has been delayed due to the
resurgence of COVID-19 infections and renewed lockdowns in key
economies, including the Eurozone, Japan and India,” OPEC said
in its monthly report.

“Overall, the recovery in global economic growth, and hence
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oil demand, are expected to gain momentum in the second half,”
it said.

OPEC sees 2021 world economic growth at 5.5%, unchanged from
last month, assuming the impact of the pandemic will have been
“largely contained” by the beginning of the second half.

0il was trading above $72 a barrel before the report was
released. The price has gained 39% this year LCOcl on rising
demand and supply cuts by OPEC and its allies, known as OPEC+.

OPEC+ agreed in April to gradually ease oil output cuts from
May to July and confirmed the decision at a meeting on June 1.
Most of its output cuts will remain after July.

The efforts of OPEC+ have “have substantially led the way
towards a market rebalance,” OPEC said.

The report showed higher OPEC oil output, reflecting the
decision to pump more and gains from Iran, exempt from making
voluntary cuts due to U.S. sanctions. Output in May rose
390,000 bpd to 25.46 million bpd, OPEC said.

(Editing by Edmund Blair) ((alex.lawler@thomsonreuters.com;
+44 207 542 4087; Reuters Messaging:
alex.lawler.reuters.com@reuters.net))

NFE project to ‘reposition’
Qatar as world leader in LNG
liquefaction capacity: IGU

[x]
The multi-billion dollar North Field East (NFE) project will
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“reposition Qatar as the world leader” in terms of
liquefaction capacity, overtaking Australia, the International
Gas Union (IGU) has said in a report.

Qatar Petroleum has taken the final investment decision for
the NFE project, the world’s largest LNG project, which will
raise Qatar’s LNG production capacity from 77mn tonnes per
year (mtpy) to 110mtpy.

The project involves the construction of four new LNG mega-
trains with a capacity of 8mtpy, the IGU said in its ‘World
LNG Report 2021°.

This year’s global LNG trade increased to 356.1mn tonnes, a
small increase of 1.4mn tonnes compared to 2019, but another
year of consecutive growth in LNG trade despite Covid-19
related impacts on the supply and demand sides, noted Joe M
Kang, president, IGU.

This was mostly supported by increased exports from the US and
Australia, together adding 13.4mn tonnes of exports.

Asia Pacific again imported the most volumes in 2020, together
accounting for more than 70% of global LNG imports. Asia also
accounted for the largest growth in imports in 2020 — adding
9.5mn tonnes of net LNG imports compared to 2019.

Global LNG market pricing experienced a turbulent year. Spot
prices of cargoes trading in the Atlantic and Asia Pacific
basins plummeted to record lows in the first six months,
before reaching record highs at the start of 2021.

Pricing responded to Covid-19 impacts on demand, an initially
well-supply market, and high storage levels in some markets,
followed by a cold winter and shipping constraints.

While 20mn tonnes per year in liquefaction capacity was
brought onstream in 2020, all in the US, start-up of several
liquefaction trains in Russia, Indonesia, the US and Malaysia
were delayed as a result of the pandemic.

The only project that was sanctioned in 2020 was the 3.25 mpta
Energia Costa Azul facility in Mexico, and early 2021 Qatar
took FID on four expansion trains totalling 32mn tonnes per
year, the IGU said.

With additional new projects proposed, global pre-FID volumes



stand at 892.4mn tonnes per year, most of which are in North
America, the IGU noted. With some 35 new vessels added to the
LNG shipping fleet in 2020, the total number of active vessels
reached 572 at the end 2020, including 37 FSRUs and 4 FSUs.
Notably, with the exception of one, all new vessels are
equipped with membrane containment systems, and 23 of them
feature X-DF propulsion systems. Membrane containment systems
capitalise on improved fuel efficiencies and lower emissions.
The number of LNG voyages, however, only increased by 1%,
largely due to demand impact of Covid-19. Global
regasification capacity increased by 19mn tonnes per year in
2020, bringing the total to 850.1lmn tonnes per year as of
February 2021.

Four new terminals and four expansion projects at existing
terminals started importing cargoes — with the majority in the
Asia Pacific region. There are now 39 markets that are
equipped with LNG receiving capabilities.

As of February 2021, there was 147.3mn tonnes per year of
regasification capacity under construction, of which 72.3mn
tonnes per year have communicated start-up dates in 2021, some
of which is in new importing markets such as Ghana, ELl
Salvador, Vietnam and Nicaragua.

Offshore regasification capacity increased by 5.6mn tonnes per
year, bringing the global floating and offshore regasification
capacity to 115.5mn tonnes per year as of February 2021, the
IGU said.



