Dismantling the fossil-fuel
economy at Stockholm+50

[x]

Our planet is facing a triple crisis of climate, nature, and
pollution, with one common cause: the fossil-fuel economy.
0il, gas, and coal are at the root of runaway climate
disruption, widespread biodiversity 1loss, and pervasive
plastic pollution. The conclusion is clear and must be
paramount when political leaders gather in Stockholm this week
to commemorate the 50th anniversary of the first United
Nations Conference on the Human Environment. Any effort to
address these existential threats to human and ecological
health will mean little as long as the fossil-fuel economy
remains intact.

As UN Secretary-General Antdénio Guterres recently noted,
fossil fuels are choking our planet. In the last decade, their
combustion accounted for 86% of global carbon dioxide
emissions, for which just a few actors bear overwhelming
responsibility. In fact, nearly two-thirds of all C02 emitted
since the Industrial Revolution can be traced to just 90
polluters, mostly the largest fossil-fuel producers.

Yet, rather than reining in the polluters, the world’s
governments are currently planning to allow more than twice as
much fossil-fuel production in 2030 than would be consistent
with the goal — agreed under the 2015 Paris climate agreement
— of limiting global warming to 1.5C above pre-industrial
levels. And when it comes to the damage wrought by fossil
fuels, higher global temperatures and intensifying extreme
weather events are only the beginning.

Last year, the UN Special Rapporteur on Toxics and Human
Rights, Marcos A Orellana, affirmed what frontline communities
have long known: fossil-fuel production generates toxic
compounds and pollutes air, water, and soil. Air pollution
from burning fossil fuels was responsible for about one in
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five deaths worldwide in 2018. Moreover, oil and gas are the
building blocks of the toxic chemicals, pesticides, and
synthetic fertilisers that are pushing ecosystems and species
to extinction. These fossil-fuel-based products perpetuate an
economic and agro-industrial model that drives deforestation,
destroys biodiversity, and threatens human health.

Fossil fuels are also behind the proliferation of plastics,
which are accumulating in even the most remote areas of the
planet, from the top of Mount Everest to the bottom of the
Mariana Trench. Ninety-nine percent of all plastics are made
from chemicals derived from fossil fuels, predominantly oil
and gas. The production of petrochemical feedstocks for
plastics and the use of fossil fuels throughout the plastics
value chain are boosting demand for oil and gas and exposing
millions of people to toxic pollution.

As if that were not enough, fossil fuels foment and fund
violent conflict around the world. The fossil-fuel economy is
enabling Russian President Vladimir Putin’s war in Ukraine and
the humanitarian crisis it has created. In the seven years
after Russia illegally annexed Crimea, eight of the world’s
biggest fossil-fuel companies enriched Russia’s government by
an estimated $95.4bn. Russia’s revenues from energy exports
have soared since the invasion of Ukraine in February, which
drove up prices. And big Western oil companies, cashing in on
the conflict, have raked in record profits.

Instead of facing accountability, the oil and gas industry and
its allies are exploiting the Ukraine crisis to push for even
more drilling, fracking, and exports of liquefied natural gas
(LNG) all around the world. But new fossil-fuel
infrastructure, which will take years to bring online, will do
nothing to address the current energy crisis. Instead, it will
only deepen the world’s dependence on fossil fuels, enhance
producers’ ability to wreak havoc on people and the planet,
and push a climate-safe future further out of reach.

As world leaders gather for Stockholm+50, breaking our
addiction to fossil fuels should be the top priority. Yet
fossil fuels are conspicuously absent from the official



concept note and agenda, and they are barely mentioned in the
background papers of the three Leadership Dialogues that are
supposed to inform the summit’s outcome.

This omission is no accident. The fossil-fuel lobby has
decades of experience sowing doubt about the damage the
industry is causing and obscuring the link between fossil
fuels and the toxic chemicals used in industrial agriculture
and plastic products. When outright denial has not worked, the
industry has touted false solutions, including speculative
technological fixes, market mechanisms with gigantic
loopholes, and misleading “net-zero” pledges. The goal is to
divert political attention from the urgent action needed to
end reliance on fossil fuels and scale-up proven approaches,
like renewable energy, agroecology, and plastic reduction and
reuse.

Such transformative action is precisely what Stockholm+50 must
deliver. Participating governments and decision-makers must
acknowledge that fossil fuels are the main driver of the
triple crisis we face, and they must set a bold agenda for
halting fossil-fuel expansion, ensuring a rapid and equitable
decline of o0il, gas, and coal, and accelerating a just
transition to a fossil-free future.

One possible feature of such an agenda would be a Fossil Fuel
Non-Proliferation Treaty — an initiative that has attracted
wide support, including from thousands of civil-society
organisations, hundreds of scientists and parliamentarians,
more than 100 Nobel laureates, and dozens of municipal
governments. To spur progress, a broad range of stakeholders —
including representatives of 1indigenous communities,
governments, international institutions, and academia — will
gather the day before Stockholm+50 for the Pre-Summit on the
Global Just Transition from Fossil Fuels.

In parallel with the Stockholm meeting, an intergovernmental
negotiating committee, convened by the UN Environment
Programme, 1is gathering in Dakar to develop a legally binding
global plastics treaty. Crucially, the treaty will have to
take a comprehensive approach that addresses the full plastic



life cycle, beginning with fossil-fuel extraction.

If we have learned one thing in the 50 years since the first
Stockholm conference, it is that a future tied to fossil fuels
is no future at all. To tackle the converging crises of
climate change, biodiversity loss, and petrochemical and
plastic pollution, Stockholm+50 has no alternative but to
confront oil, gas, and coal head-on. — Project Syndicate

* Nikki Reisch 1is Director of the Climate and Energy Program
at the Center for International Environmental Law.

e Lili Fuhr 1is Deputy Director of the Climate and Energy
Program at the Center for International Environmental Law.

Saudi tucks away billions 1in
oil money for next year

[x]
Bloomberg Riyadh/London

Saudi Arabia will hold billions of dollars from its oil
windfall in a government current account until the end of the
year, when it will decide how to distribute it — marking a
shift in its strategy from previous boom periods.

In the past, higher oil prices and output would quickly
translate into rising foreign reserves and deposits in local
banks, and often lead to a swift boost in government spending.
This time, the government won’t spend the money until it'’s
rebuilt reserves depleted during eight years of subdued oil
prices. It could then use some of the cash to repay debts and
pour it into state investment vehicles, including the powerful
Public Investment Fund (PIF) and the National Development
Fund, which focuses on domestic infrastructure.
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“The surplus achieved in Ql is shown in the government current
account and has not yet been deposited to government reserves
nor transferred to other groups,” Finance Minister Mohamed al-
Jadaan said in a statement to Bloomberg. “This allocation will
occur after the surplus is realized, which means after the
closing of the fiscal year.”

The government’s current account held at the central bank rose
by 70bn riyals ($19bn) in the first quarter of the year, when
Saudi Arabia reported a $15bn budget surplus.

The finance ministry’s comments solve a mystery that had
stumped some analysts covering Saudi Arabia; they were waiting
to find out where those billions of dollars would show up.

The world’s largest crude exporter has seen revenues soar on
the back of $100 oil and rising production. 0il gross domestic
product is expected to grow 19% this year, al-Jadaan said at
the World Economic Forum in Davos, Switzerland.

If crude prices remain that high, Saudi Arabia’s total oil
exports are estimated to reach $287bn this year, according to
Ziad Daoud, chief emerging markets economist at Bloomberg
Economics.

Officials had previously said that much of the extra money
would be used to accelerate efforts to diversify the economy
away from oil — currently Saudi Arabia’s main source of
income.

“The windfall from the additional revenues that we will get
from high oil prices will be essentially invested 1in
resilience,” Faisal Alibrahim, Minister of Economy and
Planning, told Bloomberg in an interview at Davos. “Whether
it’s replenishing reserves, paying off debt or investing in
unique transformational projects through our wealth fund, that
really helps us accelerate the diversification plans.”

The kingdom’s $600bn sovereign wealth fund, the PIF, is at the
heart of Prince Mohamed bin Salman’s plan to overhaul the
economy and invest in new non-o0il industries like tourism.

It owns most of the kingdom’s mega-projects, including Neom —
a $500bn new city — as well as tourism developments on the Red
Sea coast and a massive entertainment complex planned near



Riyadh.

“The responsibility of boosting growth has shifted to state-
owned entities ex-budget, led by PIF,” Mohamed Abu Basha, head
of macroeconomic research at Egyptian investment bank EFG
Hermes, wrote in a note. That leaves “the transmission of high
0il prices to the economy more indirect than at any time in
history.”

Reserves jumped in March, supported by dividend payments from
oil giant Aramco. But the increase was smaller than it was in
the same period last year, when o0il prices averaged above $60
a barrel.

One part of the economy that hasn’t benefited is the domestic
banking system. In the past high oil prices would mean an
influx of cheap deposits into the Saudi banks, helping to keep
local currency lending rates low.

Yet Saudi banks are facing the tightest liquidity conditions
since 2016, as measured by the three-month Saudi Interbank
Offered Rate, or SAIBOR, despite soaring oil prices. It took
off even before an overall 75 basis-point interest rate hike
by the US Federal Reserve so far this year.

“The increase in SAIBOR rates reflects some of the lag between
the surge in o0il prices and the domestic liquidity boost,”
said Carla Slim, economist at Standard Chartered Plc. “Excess
liquidity in the banking system, as measured by volumes
deposited in Saudi Arabian Monetary Authority’s reverse repo
facility, has contracted sharply.”

The finance ministry said in its statement that money supply
was ample.

Sun-starved Sweden turns to
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solar to fill power void

[x]
Bloomberg

Sweden, known for its long dark winters with barely any
daylight, is seeing a solar power boom.

Harnessing whatever sunshine the country gets is emerging as
the quickest solution to fill part of the void left by two
closed nuclear reactors in southern Sweden, where the biggest
cities and industries are located. With shortages piling up in
the region and consumers keen to secure green energy at stable
prices, solar is quickly catching up with wind as developers
put panels on rooftops and underutilised land in populated
areas.

While the lack of sunlight is a hindrance, every bit of new
electricity capacity will lower imports from Europe where
prices are more than three times higher than in the rest of
Sweden. Projects are also getting built quickly because
developers are directly getting into power sales deals with
consumers and aren’t dependent on government support, said
Harald Overholm, CEO of Alight AB, which started Sweden’s
biggest solar plant this month.

Companies are targeting a quick ramp-up, pushing total
capacity in the country to 2 gigawatt this year. That’'s more
than the two nuclear reactors in Ringhals that were halted in
2020, and will close the gap with Denmark, an early mover in
the industry in the region.

“We are very good at creating contracts directly with
commercial partners that use power, and that is what drives
our development,” said Harald Overholm, CEO of Alight.

The past winter has demonstrated the hole left behind by the
two atomic reactors, with the government facing the task of
resolving a divergent market. While vast hydro and wind
projects have kept the cost of electricity in the sparsely
populated north in check, a lack of generating capacity and
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congested grids have forced the south at times to import
power.

Berlusconi’s bad break-up
with Putin reveals Italy-
Russia ties

=]

Rome (AFP) - After a tycoon bromance, Italy’s Silvio
Berlusconi is struggling to break up with Russia’s Vladimir
Putin over the Ukraine war — like many in his country, where
ties with Moscow run deep.

The billionaire former premier’s unwillingness to speak ill of
Putin is echoed by other leading Italian politicians, while in
the media, there are concerns that pro-Russian sentiment has
warped into propaganda.

Prime Minister Mario Draghi is committed to NATO and the EU,
strongly backing sanctions against Moscow, and at his urging a
majority of Italy’s MPs approved sending weapons to help
Ukraine defend itself.

But much of Draghi’s coalition government — Berlusconi’s Forza
Italia, Matteo Salvini’'s League and the once anti-
establishment Five Star Movement (M5S) — has long pursued a
“special relationship” with Moscow.

Italy used to have the largest Communist party in the West,
and many businesses invested in the Soviet Union in the 1960s,
while Russians in turn sought opportunities here.

Barely a month before the February 24 invasion, Putin spent
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two hours addressing top Italian executives at a virtual
meeting.

Beds, hats, parties

Berlusconi, 85, has been out of office for more than a decade
but remains influential both in politics and through his media
interests, as founder of the Mediaset empire.

He was an ardent admirer of the Russian leader, and a close
chum — they stayed in each other’s holiday homes, skied
together and were snapped sporting giant fur hats.

“They were two autocrats who mutually reinforced their image:
power, physical prowess, bravado, glitz,” historian and
Berlusconi author Antonio Gibelli told AFP.

Putin gave Berlusconi a four-poster bed, in which the Italian
had sex with an escort in 2008, according to her tell-all
book. He in turn gave Putin, 69, a duvet cover featuring a
life-sized image of the two men.

In the months before the Ukraine war, Berlusconi continued to
promote his close ties, including a “long and friendly” New
Year’s Eve phone call.

It was not until April, two months after Russia’s invasion,
that he publicly criticised the conflict, saying he was
“disappointed and saddened” by Putin.

He has struggled to stay on message since then.

Speaking off the cuff in Naples last week, he said he thought
“Europe should.. try to persuade Ukraine to accept Putin’s
demands”, before backtracking and issuing a statement 1in
Kyiv'’s support.

“Breaking the twinning with Putin costs Berlusconi dearly: he
has to give up a part of his image,” Gibelli said.



Meanwhile, the leader of the anti-immigration League, Salvini,
who has proudly posed in Putin T-shirts in the past, has
argued against sending weapons to aid Ukraine.

The League did condemn Russia’s military aggression, “no ifs
and no buts”, on February 24 when Russia invaded.

But an investigation by the L’Espresso magazine earlier this
week found that, in the over 600 messages posted by Salvini on
social media since Russia invaded, he had not once mentioned
Putin by name.

He did so for the first time on Thursday, saying “dialogue”
with Putin was good, and encouraging a diplomatic end to the
war.

‘Biased media’

Many pro-Russian figures are given significant airtime in the
media, which itself is highly politicised.

“Italy is a G7 country with an incredibly biased media
landscape,” Francesco Galietti, founder of risk consultancy
Policy Sonar, told AFP.

TV talk shows are hugely popular in Italy, and “one of the
main formats of information” for much of the public, notes
Roberta Carlini, a researcher at the Centre for Media
Pluralism and Media Freedom at the European University
Institute.

But she warns they often “obscure facts”.

Italy’'s state broadcaster RAI is being investigated by a
parliamentary security committee for alleged “disinformation”,
amid complaints over the frequent presence of Russian guests
on talks shows.

Commercial giant Mediaset is also in hot water after airing an



interview with Russia’s Foreign Minister Sergeili Lavrov in
which highly polemical claims went unchallenged.

It defended the interview, saying good journalism meant
listening to “even the most controversial and divisive”
opinions.

“RAI is a reflection of the political landscape, with its many
pro-Russian parties. And Mediaset.. well, Berlusconi is an old
pal of Putin’s, so what do you expect?” Galietti said.

He also points to a decades-long culture in Italy of allowing
conspiracy theories — particularly on the interference of US
spies in Italian politics — to circulate in the media
unchallenged.

“You end up with a situation where Russia Today (RT) 1is
considered as authoritative as the BBC,” he said.

© 2022 AFP

Urgent efforts needed to
ensure global food security

=]

Food price increases are having devastating effects on the
poorest and most vulnerable around the world.

People most impacted by higher food prices live in the
developing world, where a larger percentage of incomes is
spent on food.

Global food prices started to rise in mid-2020 when businesses
shut down due to the Covid-19 pandemic, straining supply
chains.
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The pandemic has had effects on global supply chains. In the
early phase, lockdowns and mobility restrictions led to severe
disruptions in various supply chains, causing supply
shortages.

Farmers dumped out milk and let fruits and vegetables rot due
to a lack of available truckers to transport goods to
supermarkets, where prices spiked as consumers stockpiled
food. A shortage of migrant labour was felt as lockdowns
restricted movement across the world.

Since then, there have been problems with key crops in many
parts of the world. Brazil, the world’'s top soybean exporter,
suffered from severe drought in 2021.

China’s wheat crop has been among the worst ever this year.
Concerns about food security, heightened during the pandemic,
have led some countries to hoard staples to ward off future
shortages, limiting supplies on the global market.

Food prices have also jumped. Russia’s invasion of Ukraine in
late February dramatically worsened the outlook for food
prices.

According to the International Monetary Fund, the Russian
invasion of Ukraine has led to rising energy and food prices,
which will inevitably mean higher inflation globally. Both
Russia and Ukraine are exporters of major commodities, and the
disruptions from the war and sanctions have caused global
prices to soar, especially for oil and natural gas.

Wheat prices are at record highs — Ukraine and Russia account
for 30% of global wheat exports. These effects will lead
inflation to persist longer than previously expected. The
impact will likely be bigger for low-income countries and
emerging markets, where food and energy are a larger share of
consumption (as high as 50% in Africa).

The World Bank forecasts wheat prices could rise more than 40%
in 2022. The Bank expects agricultural prices to fall in 2023
versus 2022. But that depends on increased crop supplies from
Argentina, Brazil and the United States — by no means
guaranteed.

The World Bank is working with countries on the preparation of



$12bn of new projects for the next 15 months to respond to the
food security crisis. These projects are expected to support
agriculture, social protection to cushion the effects of
higher food prices, and water and irrigation projects, with
the majority of resources going to Africa and the Middle East,
Eastern Europe and Central Asia, and South Asia.

In addition, the World Bank’'s existing portfolio includes
undisbursed balances of $18.7bn in projects with direct links
to food and nutrition security issues, covering agriculture
and natural resources, nutrition, social protection, and other
sectors.

Altogether, this would amount to over $30bn available for
implementation to address food insecurity over the next 15
months.

It is time countries made concerted efforts to increase the
supply of energy and fertiliser, help farmers increase
plantings and crop yields, remove policies that block exports
and imports and ensure global food security.

Eni, Sonatrach sign deal to
boost Algeria gas exports to
Italy

[x]

MILAN, May 26 (Reuters) — Energy group Eni (ENI.MI) and
Sonatrach signed a deal to accelerate the development of gas
fields in Algeria and the development of green hydrogen, part
of moves to increase the north African country’s gas exports
towards Italy.

Italy, which last year sourced about 40% of its gas imports
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from Russia, has been scrambling to diversify its energy
supply mix as the conflict in Ukraine escalates.

Algeria, Italy’s second-biggest gas supplier last year, has
been pumping Algerian gas to Italian shores since 1983 through
the Transmed pipeline, which runs to Sicily.

The gas production volumes expected from the areas covered by
Thursday’s agreement are equal to some 3 billion cubic meters
(bcm) per year and will contribute to increasing the export
capacity of Algeria to Italy through the Transmed pipeline,
Eni said.

The signing is part of the agreement reached by the two energy
groups in April, when they announced they would gradually
raise gas flows in the pipeline starting this year and reach 9
billion cubic metres (bcm) of extra gas per year by 2023-24.

The Memorandum of Understanding was signed in Rome by the top
executives of the Italian and the Algerian groups in a
ceremony witnessed by the President of Algeria Abdelmadjid
Tebboune and Italian Prime Minister Mario Draghi.

Algeria’s gas exports to Italy climbed last year, jumping 76%
to 21 billion cubic metres — 28% of overall consumption and
second behind the 29 bcm from top supplier Russia.

The agreement will allow Sonatrach and Eni to evaluate the gas
potential and opportunities for accelerated development at
specific fields already discovered by Sonatrach in Algeria.

The Memorandum also covers the technical and economic
evaluation for a green hydrogen pilot project in Bir Rebaa
North (BRN) in the Algerian desert, with the goal of
supporting the decarbonisation of the BRN gas plant operated
by the SONATRACH-Eni GSE joint venture.

Eni is the main international energy company operating in
Algeria, where it has been present since 1981.



In the race to cut Rome’s dependency from Russian gas, Italian
ministers have tapped numerous countries like Congo Republic,
Angola, Azerbaijan and Qatar.

Dr. Roudi Baroudi’s “Climate
and Energy in the
Mediterranean: What the Blue
Economy Means for a Greener
Future” book launched at the
Athens Energy Dialogues 1n
Athens, Greece.

Dr. Baroudi: “The war in Ukraine has exposed not only Europe’s
dangerous over-reliance on natural gas and other energy
imports from Russia, but also the extent to which disrupting
that relationship could wreak havoc around the world. Ever
since Moscow launched its invasion in late February, the
European Union has been hesitant to impose sanctions on
Russia’s energy industry because it lacks other alternatives,
and it lacks those alternatives because of a years-long
hesitance to maintain a sufficiently diverse basket of sources
and suppliers. The continent also suffers from inadequate
regasification capacity, which means it cannot fully replace
piped gas from Russia with seaborne loads of LNG from other
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countries.

Mr. Baroudi highlighted that there are solutions for all of
these problems, and some are already under way. “Europe could
also bolster its energy security by helping to develop the
increasingly promising gas fields of the Eastern
Mediterranean, the output of which could then be linked by
undersea and/or overland pipeline to the European mainland.
The utility of these and other moves would also be
significantly enhanced by building new storage facilities for
both LNG and conventional gas, which would make Europe a lot
more resistant to future supply disruptions,” said Mr.
Baroudi.

But most importantly in the long term, Europe needs to seize
the opportunity presented by the great potential for offshore
wind energy in the Mediterranean, since making full use of
this potential — just in the coastal waters — could generate
at least some 500 MILLION megawatts of electricity: in other
words, the same as the entire global nuclear industry”.

Full press release available here: https://lnkd.in/gUTi4zT6

Dr. Baroudi’s book available here: https://lnkd.in/gp8ePj2j

R. Baroudi (CEO Energy &
Environment Holding): “Key”
to Europe’s energy
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independence, Eastern
Mediterranean deposits of
hydrocarbons and offshore
wind farms
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ABnva, 27.05.2022 — “Climate change and market instability are
the two main parameters in recent years for the global energy
market,” highlighted Mr. Roudi Baroudi, CEO of Energy &
Environment Holding at his speech on the second day of the
10th Athens Energy Dialogues conference on May 26-27.

According to Mr. Baroudi the goal is a new energy mix that 1is
both environmentally sustainable and economically viable.
Another crucial point is that reliability of cleaner and
greener sources are not yet sufficient to fully meet demand,
and getting there will require years of planning, investment,
and construction. If we take existing technologies offline
before newer ones can replace them, the resulting shortages
will cause prices to spike, driving up the cost of living and
causing whole economies to collapse. On the other hand, if we
wait too long to decarbonize the global economy, climate
change threatens to inflict even greater damage.

The Russian invasion to Ukraine has changed the geopolitical
status quo, according to Mr. Baroudi.

The war in Ukraine, has exposed not only Europe’s dangerous
over-reliance on natural gas and other energy imports from
Russia, but also the extent to which disrupting that
relationship could wreak havoc around the world. Ever since
Moscow launched its invasion in late February, the European
Union has been hesitant to impose sanctions on Russia’s energy
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industry because it lacks other alternatives, and it lacks
those alternatives because of a years-long hesitance to
maintain a sufficiently diverse basket of sources and
suppliers.

The continent also suffers from inadequate regasification
capacity, which means it cannot fully replace piped gas from
Russia with seaborne loads of LNG from other countries.

Mr. Baroudi highlighted that there are solutions for all of
these problems, and some are already under way.

“Europe could also bolster its energy security by helping to
develop the increasingly promising gas fields of the Eastern
Mediterranean, the output of which could then be linked by
undersea and/or overland pipeline to the European mainland.
The utility of these and other moves would also be
significantly enhanced by building new storage facilities for
both LNG and conventional gas, which would make Europe a lot
more resistant to future supply disruptions,” said Mr.
Baroudi.

But most importantly in the long term, Europe needs to seize
the opportunity presented by the great potential for offshore
wind energy in the Mediterranean, since making full use of
this potential — just in the coastal waters — could generate
at least some 500 MILLION megawatts of electricity: in other
words, the same as the entire global nuclear industry.

The Mediterranean region — including both its EU and non-EU
components — can and should be a huge part of this drive for a
dual resiliency against economic and environmental challenges
alike. European investments in MENA countries’ energy output
makes sense for several reasons, including lower labor and
other construction costs, as well as more diversified — and
therefore more reliable — energy supplies.

About a week ago, the European Commission outlined a new plan
to end Europe’s dependence on Russian gas, one that envisions
spending of more than 200 billion Euros over the next five



years. That is a significant number, but now the plan needs to
be funded.

This means that not just the EU itself but also the European
Investment Bank, the World Bank, and the IMF — all need to
open up their vaults. Needless to say, the private sector
would do well to get in on the action as well.

Unfortunately, it is too late to prevent war in Ukraine. But
the faster Europe moves effectively to end its reliance on
Russian gas, embraces closer partnership with 1its
Mediterranean neighbors, and achieves the full independence of
its foreign policy, the sooner it can help to restore the
peace — and prevent similar calamities in the future.

#athensenergydialogues #energy #climate #climatechange

#renewableenergy #sustainability #climateaction
#energyindustry #tsomokos
#it#

For any additional information, please contact Ms. Elias
Gerafenti, Tsomokos SA, tel. 210 728 9000 & 6970808764,
e.gerafenti@tsomokos.gr

R. Baroudi: «AmOAvta €@1KTO I
EAAGDQ va ATMOTEAECE L
OTPATNY1LKO EVEPYELAKO KOMBO
yia tnv Evpwmnn»
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Eva andé ta onuaivovta oTeEAEXN TNGC MAYKOOU1lAC EVEPYELAKNC
ayopdc¢ e€&nyel mWC MPOEKVWE N TEAE1Q evepyelakn Kataityiba — Tt
AEET V1A TI1C AOTOXYEC MOAITIKEC TNG Evpwnng

0 Roudi Baroudi €xeiv 40 xpévia d61eOvA eunerpla otovg TOUELC
Tov metpeAaiov Kal TOU QULOIKOU agpiovL, TWYV OAVOVEDOTHWY KAl
MPAC1IVWY TNYWV KOl TWY €VEPYELAKWY vModopwv. H kKapi€pa TOUL
Eekivnoe amd t1¢ Hvwpéveg MNoArteieg to 1978, mépace amd TNV
Naykéoura Tpdmela, to ANT kot tnv E. Emitpomn Katl tov £¢epe
otnv meploXxA NG AvatoAlkfg Mecoyeiov, meployn mov €xEl
neEAetAoel PBabld kat yia tnv omoila €xel ypdyetr to BiBA{o ue
TitAo «Maritime Disputes in the Eastern Mediterranean: The Way
Forward».

Av1evBOvwv ovPPovAog, mA€ov, tnC¢ Energy & Environment Holding
Tov Katdp peTéxel oto 1o «Athens Energy Dialogues» Kat
M1ANVTOC O0TO newmoney emipével 0Tl pla ocvvepyaoia EAAGDaC Kot
Touvpkiag otov xwpo tNG evépyerag €ivar kot duvvath kat apoipfaia
EMWPEANG, OV Kal Ol amoAvTw¢ oavwduvvn. Emiong, mpokaAet
atclodo&ia n memoidnof tov 611 €xel fekivnoelr n dHlradikaoia
QMOKA1UAKWONG TOL KOGTOUG TNG €vépyelag otnv Evpwrmn.

-Molta €ival n ektiunon ocag¢ yia tTnv evepyeltaki kpion; MNdéoco 6B«
Kpatoel; Ymndpxel 61€€obog amd avth xwpic tn Pwoia;

«Mpogavg eival €va moAD ocofapd mpdéBAnua, 6yt poévo yla TNV
Evpwnn, aAAd kal yla oAOKANpo tov KOopo, KoBWC emnpedlel TOOECQ
TMOAAEC TMTUYXEC TNG KOBNUEPvOTNTAG, OmMd TNV T1UA TOU NAEKTPKOD
pevpatoC €wc TN Pevlivn, T1C METUPOPEC YEVIKOTEPQ, TNV TPOPLKN
aAvoida kK.Am. Eivatl moAU O6UokoAo va mpoBAéyovue mdéco O«
dlapkéoel, KoBWC o0 MOAEpoC MOALC Eekivnoe. H mpdBAgyn prog
nuepounviac AAEnc e€ivalr dvokoAo eyyxeipnua, KabwG TdoO T
NMPoBAAuaTa 600 KAl 01 AUVGELC £X0OUV TOAAA KlvoUupeEva HEPN.

Katapxdc, to mpoBAnua €ivatl mpoidv MOAAWY TopaylOvIwv, OnwG:

=01 TMOAA10TEPEC amopdoselg yla otadiakl kKatdpynon TNG
XPNong AvepoKa KAl TUPNVIKWY OE OPLOMEVEGC EVPWNMATKEC
XWPEG



=N anotv{a AMOTEAEOUATIKAC Olapopomoinong TOv GLVOALKOU
EVEPYELOKOD KaAaB100 tng Evpwnng (mov obdnyel dueca otnv
vnepBoAlk €&dptnon amd T1C PWOLKEC TpounOelec, 161wg
and TO QUOIKO OEPLO TOL METOPEPETAL PE QAYWYOUC)

* 01 EMOKOAOULOEC EMIMTWOELG TNG MAVONUIKAG KATAPPELONG TWV
T1UWY TOL metpeAaiov Kol TOLU @QUOLKOU aepiov, ToOUV
avdykaoce TOAAOUGC moapaywyov¢ o€ OA0 TOV KOGUO v«
kKAe{oovv, o0dbnywvtag UE TN OE1pd TOL O0E QAVOD1KEG TMLECELG
oT1¢ 61ebveic T1néEC O0Ttav n CATNON QVEKAUYE .

0 ovvbuvaopévoc avtikTumoG 6Awv ALTWY €ylve akdun mio PBapvg amd
tn ovykvpila: n kpion €pxetatlr aKplPWC TN OTlLYMNA TOUV
aywv1{OPooTE VO TMETUXOVHUE HPE TOVLG OTOXOLC AMAAAXYAC AMO T1C
EKTIOUTTEC AVOPOKA, KATAPYWVTOC TO OPLKTA Kavolpa. Etol o1
EVPWTIHTKECG QAYOPEC EVEPYELAC EPELVOV EEALPETLKA EVAAWTEC OE
6lakoméc €@odiracpod — 1 akéua Kot otnv mibavétTnta SlaKomAc.

To va &eondoel o méAeuoc otnv Ouvkpavia, O6tTav avtd €ylve, ATAV
and TOAAEC amOyYelC TO YE1POTEPO oEVAPLO, KAl avtd eilval mov
E€YXOVHUE VO QAVTIUETWI{OOVUE.

AceVteEpOV, N AMOTEAECUATIKOTNTA TWV AVCEWvV Ba Kabopilotel amd
MOAAATMAEC METABANTEC mov €€aptwvtal amd Tn owoth AARYn Kot
EQOPUOYHR TWV QMOQACEWV, TNV E€MUPKA Yxpnuatoddtnon téoo amd T1¢
KvBepvnoel¢ 0600 Kol amd OH14popovC YXPNUATOTMIOTWTIKOUC
OPYQV10MOUC Kal Tn ovvepyooia pETAED TWv XWwpwv TnG¢ EE KAl pe
Tovg yeltovég Toug otn Bépelra AppilkA kKalt TNV AVATOAlKA
Meocdyero.

H Evpwrn €xel1 MOAA& kKovumid mov umopel va mMaATACGElL KAl 000
neploodtepa matfoel, téoo KaAlteEpa Oa £ival Ta amoTEALopATA.
Mepikd amé oavtd Oa ATov:

*n  KabuvotEpnon TNG otadilakAg Katdpynong TOV
AvOPAK/TILPNV KNG EVEPYELAG

N pll1kR av&non Twv €MEVOVOEWY GE AVOAVEWCLUEG TNYECQ
EVEPYELOG OTWG N ALOA1KA KAl N NAlaKA €vépyela

*n €NEKTAON TWv duvatotATwv TNG Evpwdinng va HEYETOL KAl va



ene€epyaletal petagopd pEow MAOIwWv LYPOTIOLNUEVOL QUGKOD
agpiov

=N KaAVteEPn aglomoinon Té€Tolwwv AVoEwv otnv Iomavia, e
ovvbeon MEoWw aywywv PeE TN NaAA{a Kol €MOUEVWC ME TNV
vniéAoinn Evpwrnn

= eYKATAOTAON KO1VWVY O1KTUWY NAEKTPLKAC EVEPYELNC ME
YELTOV1KEG TEPLOYEC

*n otAplEn otnv af&ilomoinon uMoBAAACO1WY KO1TOOUATWY
@LO1KOU agpiov otnv AvatoAilkn Mecdyelo Katl

" KATOAOKELA VEWV aywywv mov ovvdéouv T1¢ ayopéc tng EE
LE TOULG ToPAYWYOULC @LOolKoU agpiov otnv Kevtpiki Acia.

Oco meploocdtepa amd oavtd TA TPAYMATH KAVOLUE —KOl KAVOUUE
KaAd— téoo mio ypnyopa Oa vrmoxwpAcel n kpion. 0co emitpémnovue
va Kobuvotepel n e@apuoynl TETOWWYV METPWY, TOOO MEPLOOOTEPO Oa
6iratnpnbel n kplon —katl n evndbera NG Evpwnng oe mopduola
TMPOBAAUATO GTO WEAAOV.

Y€ TEALKN avdAvon, Aoimdév, val, MPMOPOVME va Byovue amd TNV
kpion, oAAd dev vndpyelr €va pbévo povomdtlt mov Ba odnynoet
ekel. Kot val, UmopoOME va TO KAVOULPE PE A Xwplg¢ TN OUVMMETOXA
Twv Poowv, aAAd @uolkd n dlradikacia 6o Atav TMOAV M10 €VKOANR Qv
ME KATO10 TPOMO OCULUMETEIXQV OE QaULTA».

-Miotevete 6Tl 01 T1PéEG TNG evéEpyerag eivar dvvatd va
emiotpéyovy &ava ota emimeda tov 2020; Oa mpémel ol Evpuwnaiotn
Va TPOCAPHOOTOUV 0TO0 va Couv peE aKpPiPBO NAEKTPLKO peldpa Katl
Kavolpa; Tt Oa OApAlve auvTtd yla TNV EVPUWNAiIKA OlKOvOMia;

«MecopakpomnpdBeopa, Pe TNV mMpoLTMEBeon 6Tl B AdBouvue OAd N T
nePlocdTEPA AMO TO WETPA TOV QAVEQPEPA TPONYOUHEVWG, Ol TLMEC
NG evépyerag olyovpa Ba emMioTPEYOLY Pla pEpa ota emimeda Tov
2020, oAAd OY1 OT1C OPVNTIKEG TLUEC TOL TAPATNPAONKAV Y1la
oOVTOMO XPOV1IKO di1dotnua, o6tav o COVID-19 KOTaKPAMVIOE TN
¢ritnon.

Onwg ei{pyatr BEPBatoc O6tv yvwpilete, o1 TlUEC metpeAaiov KAt
euol1koU aepiov ouvvbéovtal OYT HMOvVO PE T1IC avTlOTOl1XEC



KATaotTdoe1G mpoopopdc kot CATnong, OAAA kKol PETAED Toug. 01
OLVONAKEC TOU TMPOKAAECAV OQPVNTIKEG TIMEG NTOAV EEALPETLKA
acvvAB1oTEG, KOl akoun KU av mpooceyyilaupe &avd avtd T«
enineda, amd tn @von tovg dev Ba pmopovoav va dlapkEoovv TOAD.

Qot1600, O1 T1HEC HMOPOUVY va MeE1wOOUV Kat n dradikaocia
Bpioketatr RAdn oe €&EALEN.

‘HOn oAuepa, TOAAEC VLMEVOBLVEC XWPEC OLEAVOLY TNV MOPAYWYN
netpeAaiov kat Quolkov agpiov yla va Bonbricovv otnv npeudia Twv
ayopwv otnv Evpwomn kat aAAol0. QoTt000 OPLOUEVEGC AAAEC XWPEC
apvouvTal va TO KAvOLY, €V KAmolec AAAec Bpiokovtal vmb
Kupwoelg, mov T1¢ eumodifovv va @Epovv oTNV ayopd opKeETA
EKATOUMVPLO BapéAra mov €ival amopaitnTta yla va TMEGOLY 01
T1UEC.

Npo¢ To moapdv, o1 Evpwnaiotr OuvokoAgvovTtal TMOAV va
QAVTIUETWNIO0VY TO KOOGTOGC NAEKTIPLKAC €VEPYELAC KOl Kauoiuwv,
€161kd €bw otnv EAAGBa, d6mov ol TlUEC TNG evépyerag sivat
aniotevta vynAég. H Meppavia eivatl éva GAAo mopdderyua.

Aebopuévng TnC KOaTtdotaong, kKal emeldf eivar n TayxvTEPN
dlr00éoc1un PEOBODOC, OPLOMEVEC EVPWTATKEC YXWPEC TMPEMEL va
avactelAovv { va AVAKAAEGOUY T1¢ aAmMO@AcE1C TOUuG va KAgioouv
TOUC TMUPNV1IKOUG OTAOUOUG KOl TOUGC OTOOPOUC NAEKTPOMAPAYWYNG ME
avepaka. Mpémel va kKoabBvotepAcoLYy TO KAe{olpo yla dAAa MEVTE
EwC emTa Xpovia kal {ow¢ va katackevdoovv emiong €va f 600 véa
gpyootdola dvepaka, ylia va aviilpetwnioovv tnv avEavdéuevn
¢Atnon kat va meplopiocovv tnv avodikh mieon oTiC TLPEG MEXPL
va mpooTteBoly o0to OH1KTVO GAAEC MNYEC €VvEPYELQG.

Mapd tTnv miBavotTnTta 01 TIUEC va VUMOXWPAOOLY TEALKA,
Bpayvmpobeoua €wg peocompdbecpa, ol Evpwnaiotl mpémel onwodhmoTte
va TPooapuooToOUY. MeAéteg €xouv dei€el OT1 01 QUENUEVEC T1HEC
NG evépyelagc Ba onuaivovy HPELWHEVN O1KOVOULKN avamtuEn,
€1d1kd otn lepuavia.

Avto onuaivel 6t1 meploocdTEPOL AvBpwnotl Ba €xouv Arydtepa PEOQ
Yyla va avTeMeEEABOVY 0T1C LYNASTEPEG TLUEG EVEPYELAC KAl aUTO



KaB10Td KaBnKov Twv NYETWvY tTNC EE KOl Twv €0v1KWY KLBEPVAGEWVY
va avamtVEovy MOATTIKEC KOl MNXAV1OMOUG yla va ouBAOvouLY TO
MAAYHO, €101KA Y10 T1C OLKOYEVELEC UE XAUNAOTEPO £1660NUO>.

-H €AAnvikh kuvB€pvnon Intd amnd tnv EE «oTOYXELWEVN KAl
npoowp1v mapéuBaocn» otn XovdplkA ayopd ¢uoilkoL agpiov yla TN
ueiwon Twv TlHWv. Miotevete 6t1 pia TETOla mapeEpBaocn €ivat
EPLKTA, KAl Qv val, Tl avTiKTumo Oa MUMOPOVGE va £XET;

«E{val oilyovpa €@ikth. Ymdpyxouvv mepilotdoel¢ Omov n EE 6a
nmpénel va Bonbnoel ta KPATN-pEAN, ONMWC o€ mMeEPLOdOLC TOAEUOUL,
Kol n tpéxovoa Katdotaon eival €€alpeT1KA, TPWTOQAVAC META TOV
B’ NMaykéopuio MoAepyo. Me auvtAv TNV €EALPETIKA KATAOTOON
MPAYMATWY, N €AANVIKA KLBEpvnon —OnMw¢ KABE AAAO KPATOC MEAOG—
uopei ka1 mpémel va mpoteivel Piwoipyovg dpoéuovg mMpog T
EUNMPOC, TM.X. avitata 6pla oto aVEAVOUEVO KOOTOG NAEKTPLKNAG
evEpyelag, metpeAaiov /Kol AAAwWY €veEpyeElak@y damoaviv. Me 1n
BonBeia tnGc EE, n kuBEpvnon Ba mpémetr va pnopel va emidotel
OPlOUEVOVC KOTAVUAAWTEG YaunAov emimédov, yla mopdderypa
VO1KOKUP1d Twv omoiwv n kKoatavdAwon €ivat pikpdtepn amd 100 Kwh

TNV NUEPQ>.

“Exete ypayer éva BipAio pe titAog «NavtiArakéc &6iagopéc otnv
AvatoAlkl Meodyero: 0 dpopo¢ mMpoC Ta epmpPoc». Miotevete Ot
UTAPXEL MEPLOWPLO yla £1pnvikR ovvepyacia EAAAdac, Kompov Kat
ToupKiaG OTOV EVEPYELAKO TOMEX KAl €dv val, mola Oa Atav Ta
HEoa yla va emiTeLYOe;

«Na1, miotevw akpddavta éti n EAAGda, n Kompog kat n Touvpkia
fa upmopovoav Kol Ba Empeme va Bpouvv TPOMOLS ocuveEpyaciag oTOVv
EVEPYELAKO TOMEéQ, Kol vmdpyovv apketoi Tpdémol pE TOUC omoiovg
n ovvepyoaoia Ba TMPOCYEPEL TMOAAA MAEOVEKTAMATA.

To éva eival n €€epedvnon Kol N EKUETAAAEULON KO1TAOMUATWY
netpeAaiov A/Kat @QuoilkoL agepiov KATw amd Tov Pved 1TNC
AvatoAlkAc Meooyeiov, 6mouv ta pEpn Oa upmopovoAvV va UO1PACGTOUV
To KO6OTOC, va MdOolpacToLV Oedopéva, va HELWOOLYV T1(C
EMIKAAVYELG, va €mevdlooLY TO €va O6TA KO1TAOHATA TOU AAAOVL



K.AT.

To 1610 Oa pmopovoe va 10YVEL KAl yla TA UMEPAKT1A ALOALKA
MAPKa.

Evag dAAoG TtpomoC €1val n KATOOKELH €VOC | TEPLOCOTEPWY AYWYWV
mov 6o peTEQPeEpav agplo amd TN voTloavaTtoAlkA Mecdyelo otnv
Evpwunn xwpic va yperdletatr 6An n diabpoun va yivetatr kdtw amd
TOo VEPO: 0 aywyd¢ Ba umopovoE va PTACEL £€WC TNV TOLPKIKA OKTIA
Kal 0 vnméAoimog¢ va cvvéEXlle amd Tnv oTEPLd.

AvvnTtikd, 01 TPELC XWPEC Ba umopovoav emiong va ovveEPYAoTOUV
Y10 v KOTOAOKELAOOLY Ml povdada LNG, pia tepdotia emévduon mov
yilvetatl mio €Akvotikh av dirapoipactel to pioko. Ziyouvpa mdvia
VITAPXEL XWPOC Yyla €1pAvn Kal mdvta vLIApXEl XWPOG Y1la
binmAwpatia. 0 dpduog mpog Ta eumpdc e€ilvalr n EAAAda ka1 n
Tovpkia va ocvvexiocovv T1¢ ovlntAoelg Tovg ME Pdon T1C aAPXEQ
™NG X0pBaong tov OHE yia to Atlkalto tng OdAaccag (UNCLOS) movu
gelval o AtAavtag tov Maykbéouiov Qkeavov. Xeg avtibeon PE TNV
Kompo, oUte n EAAGda ovte n Tovpkia €xovv vmoypdyel TNV
UNCLOS, OoAAQ 01 KOTELOLVTAPLEC YPAUMEG Kal Ta dedikaopEva NG
10X00VV — KOl MPTMOPOUV va €QUPUOOTOUY — amd OAeC T1¢ YWPeC. H
UNCLOS map€xel Mla VOMLKNA KOl TEXV1KA vmodoun pe TNV omoia n
EAAGDa ka1l n Touvpkia, w¢ kVUpla pépn, Oa umopovoav va Kabicouvv
Kal, ME oavoa@popd o€ €PEVVEC MOV XPNOLMOTO10VVY TNV TeEAevTaia
AEEN TNC €mMioTAMNG Kol TeEYvoAoylag, va KAaTaAAEouv oE pla
61kain kot 1o6tiun OaAdoocia Avon.

Téoco o Mpwbvmovpyd¢ Mntookdkng 600 kat o Mpdedpog Epvtoyadv
EXouvv ekgppdoel TNV mpoBvpia TOUC v EMLAVGOLY aAULTH TN
oUYKpPOUON KOl T1OTEVW OT1 aUTA TN oTlyun €ivatl n KaTtdAAnAn yla
va ylvet.

210 B1BAl0 pov, €xw emionudvel peAEteg mov deiyvouvv 6T1 KAl 01
600 Ywpec Ba £xavav OPLOUEVEC BAAAGO1EC MEPLOXEC, OAAA KOl O1
600 ywpec Ba kEPH1ICav MOAL mMEPLOOOTEPA: TNV OMOPPLA €VvOC
anmoTteAEéouATOC win-win, oto omoio kat ot 6vVo yeitoveg 6O«
uTIopovoav va eMWPEANBOUVY amd Tov MAOUTO TOL TMeTPEAaiov Kal ToOvL



QLO1KOU aeplov TNG MEPLOXNC, €VW Kal ol dVO Aaol Ba umopovoav
va amnoAauBdvouv £1pAvn Kol gvnuepla.

[x]

dvoi1kd, avtol tov e€idovg n ouvvepyaoia eEaptdtatl amd TN GLALKA
6éopgvon, Kol OoULTA TN OTLYUA aLTO OaKOUYETal OVOKOAO, OAAQ,
omwe €&nyel 1o PB1BA{o, vmdpyovv TPOTMOl v EMLAVOOVV OPLOUEVEC
and T1¢ d1a@QopéCc METAED TWY TPLWYV XWPWV, €101kAd TWv dlapopwv
nmov oxetifovtal pe ta BaAdooia ocvvopa.

To endépevo B1BA{o pov, «KA{pa kot e€vépyela otn Meodyero»,
mpoxwpd oakéun meploocdteEpPo mpoteivovtag ocvvepyacia o€ OAn TNV
EVpwHECOYELOKA mEPLoxn. Eva amdé ta moapadeiyyoata TOU MUTMOPOVUE
va dovpe e€ivatr n Koaomia, oémov mévte xwpeg — Alepunaitlav,
Ipdv, Kalakotdv, Pwoila kat TOUpKHEV1IOTAV — BpAKOV dla TOAD
dnuiovpylkA Avon. Bacilkd, ocvpeuvnoav va £@apuéoovyv £va 6OVOAO
KavOvwy yia Ttov BuBd tnC B&A0ccoC Kol €va AAAO Yyl TO vEPO Kal
Tovg mépovg Touvu. AvuTtA n ovpowvia dev eival TEAErla, KOl
OPlOMEVEC MTLYXEC TMPEMEL AKOMN VA OMOTEAECOLY QAVTIKETMEVO
diuepwy drampayuaTteVoEWY, OAAA N OVHPwVio EMETPEYE OE KAOBE
XWPa v TMAPEL TOLAAYX10TOV HMEPLKA amd auTtd Tov ABEAE KAl va
ovveyxioovv HE TNV €KPMETAAAELON Twv avtioTolXwv HEP1Oiwv TOUG».

-H EAAdda @1Ao0b0E&el va yivel oTpaATNYLKOC EVEPYELAKOC KOMPBOC
vyia tnv Evpunn. Eival avtd €@1ktd Kat av vat 11 o@péAn Oa
AMoPEéPEL OTN XWPA;

«E{val amoAVTw¢ €@1kTd. AvAAoya HE T1C TMOOCOTNTEC TIOVL
6iabEtovy, KABeE ywpa TNG AvaTOoAlKAG Meooyeiov mov KATOAAYEL va
MOPAYEL TMETPEANLO KOl QUOGLKO agéplo pmopel va yivel TOuvAdy1loTov
o€ Kdmolo Badbud evepyerakdg képBoc. Kortdalovtag miow, mpiv amd
10 xpdévia, n Kompog €ixe tnv euvkaipia va ytvelr €vag wpaiog
MEPLPEPELAKOC KOUBOC QywWyWV Kol TEPUATIKOU otabuoL LNG, Kat
€Av n avdntvEn ovvexioel va avEdvetatl, €YEl OKOMA H1X KOAR
gvKalpla va mpayuatomolfoel auTEC T1¢ TPoBAEyelg. H EAAdda 6Ba
urmopovoe emiong¢ va yivel onUAVT1IKO €veEPYElakd KEVTIPO TNV
enopevn dekasetia, €dv emiPBefaiwbovv KolTtdopata avdAoya HE QLTA



mov Bpédnkav 6€ AAAEC XWPEC TNG AvatoAilkng¢ Meocoyeiov, 6mwcg n
A{yuntoc¢ ka1l t0 IocpanA. Mpdyuati, TMOAAEG etaipeieg Tov
101wT1koV TOMEX evdla@épovTal, aAAd auvtd mibavdédtata Oa
6lapkeéoel 5-10 ypdévia agov n eEepevvnon emiPefaiwoel enapkelg
noodtnteg vbpoyovavOpdkwv. Ta o0@9eEAN TOoL KO6UBOUL Ba NTAv
ONMAVT1KA: TEPLOOOTEPEG KAAOTMANPWUEVEG B€ce1g epyaciag yla
touG EAANnveg moAiteg, meprocoTeEpa KEPON ylia T1C EAANVIKEG
etalpeieg, meprocdtepa £€co0da yia TNV €AANV1IKA KLB€pvnon,
nepioodtepa Hrabé€olpa KepaAola yia dpduouvg, oyxoAseia Kat
voooKouela, MEYAAVTEPN EM1PPON O0TNV €LPWNAIKA KAl TOYKOOU1lQ
OKNvA, Kal To AOLlTd>».
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Roudi Baroudi

CEO, Energy & Environment Holding, Qatar
Interview with Newmoney.gr by Symela Touchtidou

Questions:

1. What is your assessment on the current energy crisis?
How long will it last? Is there a way out of it? Is
there a way out of it without Russia included?

Obviously it’s a very serious problem, not only for Europe,
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but also for the whole world as this is affecting so many
aspects, from electricity crises to petrol prices for
vehicles, transportation in general, food chain, etc.

It’s very difficult to predict how long it will last as the
war has just begun, but four months in, it has already caused
so much damage. Predicting an end-date is a difficult ask
because both the problems and the solutions have so many
moving parts. First, the problem is a product of several
contributing factors, including: earlier decisions to phase
out coal and nuclear plants in some European countries; a
failure to sufficiently diversify Europe’s overall energy
basket (leading directly to over-reliance on Russian supplies,
especially pipelined natural gas); and the after-effects of
the early-pandemic collapse of o0il and gas prices, which
forced many producers around the world to shut down, leading
in turn to upward pressure on international prices when demand
recovered. The combined impact of all this was made even
heavier by the timing: the crisis comes just as we are
struggling to Kkeep up with decarbonization goals by
transitioning away from fossil fuels and toward cleaner and
greener energy, Lleaving European energy markets extremely
vulnerable to supply interruptions — or even the possibility
thereof. To have had the Ukraine war break out when it did was
in many ways worst-case scenario, and that’s what we’'re
dealing with.

Second, the effectiveness and timeliness of solutions will be
determined by multiple variables that depend on sound
decision-making and dedicated follow-up, adequate financing
from both governments and multilateral financial institutions,
and cooperation among EU countries and with their neighbors in
North Africa and the Eastern Mediterranean. Europe has several
buttons it can push, and the more of them it pushes, the
better the results will be. Some of these would be to delay
the coal/nuclear phaseouts; radically increase investments in



renewables like wind and solar; expand Europe’s capacity to
receive and process shipments of liquefied natural gas; make
better use of such capacity in Spain by linking it to France,
and therefore the rest of Europe, by pipeline; install shared
power grids with neighboring regions; help develop undersea
gas resources in the Eastern Mediterranean; and build new
pipelines linking EU markets to gas producers in Central Asia.
The more of these things we do — and do well — the sooner the
crisis will recede. The more we allow implementation of such
steps to be delayed, the longer the crisis — and Europe’s
vulnerability to similar problems in the future — will
persist.

So in the final analysis, yes, we can get out of this crisis,
but there is no single path that will get use there. And yes,
we can do so with or without the participation of the
Russians, but of course the process would be much easier with
them somehow included.

2. Do you see energy prices ever going back to the 2020
levels? Will Europeans have to adjust to living with
expensive electricity and fuels? What would that mean
for the overall European economy?

In the medium/long terms, provided we take all or most of the
steps I listed earlier, energy prices will definitely go back
one day to the levels for 2020 as a whole, but not to the
negative prices seen briefly when COVID-19 caused demand to
fall off a cliff before production had been dialed back,
causing a sudden glut. As I'm sure you know, commodity prices
for oil and gas are connected not only to their respective
supply and demand situations, but also to each other. The
conditions that caused negative prices were highly unusual,
and even 1f we approached those levels again, by their nature
they could not last long.



Nonetheless, prices can be brought down, and the process 1is
already under way. As of today, many responsible countries are
increasing their production of o0il and gas to help calm
markets in Europe and elsewhere, but some countries are
refusing to, while several others are under sanctions,
preventing them from bringing to the market several million
barrels needed to cool off the price hikes. For the time
being, Europeans are having a very hard time to cope with
electricity and fuel costs, especially here in Greece, where
energy prices are unbelievably high.

Germany is another example.

Given the situation, and because it’'s probably the fastest
method available, some European countries need to suspend or
reverse their decisions to close their nuclear and coal power
plants. Instead, they need to delay closures for another five-
to-seven years, and maybe build one or two new coal plants,
too, to cope with rising demand and restrain upward pressure
on prices until other sources of energy can come online.

Despite the likelihood that prices will eventually retreat, in
the short to medium term, Europeans definitely need to adapt.
Studies have indicated that elevated energy prices will mean
reduced economic growth, especially in Germany, whose
importance to the rest of Europe cannot be overstated. That
means more people will have less means to cope with higher
energy prices, and that makes it incumbent on EU and national
leaders to develop policies and mechanisms to cushion the
blow, especially for lower-income families.

3. The Greek government asks from the EU “a targeted and
temporary intervention” in the natural gas wholesale
market to bring prices down. Do you believe such an
intervention is possible, and if so, what impact could
be?



It is definitely possible. There will be circumstances when
the EU has to assist EU members, such as during times of war,
and the current situation is an extraordinary one, unseen
since World War II. With this extraordinary state of affairs,
the Greek government — like any other member state — can and
should propose viable paths forward, e.g. caps on rising
electricity, petroleum and/or other energy costs. At the very
least, with the help of the EU, the government should be able
to subsidize certain 1low-level consumers, for 1instance
households whose consumption is less than 100 KwWh per day.

4. Are you aware of the ‘Six-Point Plan’ of the Greek
government? What is your assessment on it? (available
here https://primeminister.gr/en/2022/03/09/28836 )

Yes, I am aware of the Six-Point Plan that Prime Minister
Mitsotakis has proposed. It’s a very positive move forward in
order to cushion some of the pain from disastrous price
increases, which are driving inflation across the Greek
economy. Here, Greece 1is contributing to the European Union’s
overall policy formulation, which seeks to provide protection
against the major consequences emanating from the Russia-
Ukraine war, and the Greek plan is definitely doable. There
are other measures, too, that could be taken to shield the
country from the continuous negative repercussions of the war
in Ukraine. Of course gas supplies could be increased by
expanding the Trans-Anatolian gas pipeline (TANAP) to boost
imports from Azerbaijan gas, for instance, but keeping coal
power plants would also help contain pressure on electricity
prices, as would adding a nuclear plant of 4,000-6,000 MW.
Moving quickly to promote energy conservation, too, would also
help alleviate spiking costs and give Greek households and
business sustainable access to more affordable electricity.



5. Greece is the only European country where electricity
prices are directly linked to natural gas international
stock prices. Do you believe there is a way out of this?
What measures could be taken to bring electricity prices
in the Greek market down?

Yes, there is definitely a way out. This is the responsibility
of the Regulatory Authority for Energy, which controls and
regulates energy prices in Greece. Given the circumstances,
the RAE certainly has a powerful incentive to propose a
different mechanism, one that would follow other European
countries in order to help keep energy prices at affordable
costs for all.

6. You have written a book on “Maritime Disputes in the
Eastern Mediterranean: The Way Forward”. Do you believe
there is room for peaceful cooperation between Greece,
Cyprus and Turkey in the energy field and if so, what
would be the means to achieve it?

Yes, I believe very strongly that Greece, Cyprus, and Turkey
could and should find ways to cooperate in the energy field,
and there several ways in which working together would offer
many advantages. One is exploration and development of oil
and/or gas deposits beneath the seabed of the Eastern
Mediterranean, in which the parties could share costs, share
data, reduce duplication, invest in one another’s fields, etc.
The same could go for offshore wind farms.

Another is the construction of one or more pipelines that
could transport East Med gas to the European mainland without
having to have the entire route under water: just get it to
Turkish coast and run the rest of it overland. Potentially,
the three countries also could team up to build an LNG plant,
an enormous investment and therefore one for which spreading
the risk would be very attractive.



Definitely there is always room for peace and there is always
room for diplomacy. The way forward is for Greece and Turkey
to continue their discussions based on the principles of the
UN Convention on the Law of the Sea (UNCLOS) which 1is the
Atlas of the World Ocean. Unlike Cyprus, neither Greece nor
Turkey is a signatory to UNCLOS, but its guidelines and
precedents are applicable to - and actionable by - all
countries. UNCLOS provides a legal and technical
infrastructure with which Greece and Turkey, as the main
parties, could sit down and, with reference to surveys using
the latest science and technology, arrive at a fair and
equitable maritime solution. Both Prime Minister Mitsokakis
and President Erdogan have expressed their willingness to
solve this conflict, and I believe that right now, the time is
right to get it done. In my book, I have highlighted studies
indicating that both countries would lose some maritime areas,
but both countries would gain far more: the beauty of a win-
win outcome, one in which both neighbors would be able to
benefit from the region’s oil and gas wealth, and both peoples
would be able to enjoy peace and prosperity.

7. Greece aspires to become a strategic energy hub for
Europe. Is this possible and if so what benefits will it
bring to the country?

Absolutely it is possible. Depending on what quantities they
have, every East Med country that ends up producing oil and
gas can become an energy hub to some extent at least. Looking
back, 10 years ago, Cyprus was slotted to become a nice
regional hub for pipelines and an LNG terminal, and if
development keeps on growing, it still has a good chance to
make those predictions come true. Greece could also become a
major energy center in the next decade if their exploration
efforts confirm the same kinds of deposits found offshore
other East Med countries like Egypt and Israel. Indeed a lot
of private sector firms are interested, but this will probably



take 5-10 years after exploration confirms sufficient
quantities of hydrocarbons.

The benefits of hub status would be significant: more good-
paying jobs for Greek citizens, more profits for Greek
companies, more revenues for the Greek government, more funds
available for roads, schools, and hospitals, more influence on
the European and global stages, etc.



