30-year total investment 1in
gas to reach $10tn by 2050:
GECF

GECF Global Gas Outlook 2050’s
fifth edition unveiled
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Global natural gas production is forecast to grow by around
1,900bcm to reach more than 5,900bcm by 2050, Dohabased GECF
said yesterday. Total investment in gas (including upstream
and midstream activities) between 2020 and 2050 will reach a
cumulative $10tn, the Gas Exporting Countries Forum said,
unveiling its 2020 edition of the ‘Global Gas Outlook 2050’
yesterday. The GECF said in Asia-Pacifi c, only China,
Australia and India are expected to signifi cantly expand
production.

Total Asia-Pacifi c production growth to 2050 is forecast to
be 224 bcm, it said. In North America, all three countries
(the US, Canada and Mexico) are expected to increase their
production. Total production is expected to grow by 560bcm to
reach 1,670bcm by 2050. Gas production in Eurasia 1is expected
to increase by almost 40%, amounting to just under 1,300bcm by
2050. According to the GECF, the Middle East gas production 1is
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expected to rise to 1,150bcm by 2050.

Europe’s downward trend 1is expected to continue with
production falling from over 200bcm in 2019 to around 70bcm in
2050. Africa will grow from 250bcm (6.4% of global production)
in 2019 to around 600bcm (just over 10% of global supply) by
2050. Natural gas production in Latin America is expected to
increase by over 110bcm to reach 280bcm by 2050. The ‘Global
Gas Outlook 2050’ revealed that energy transition is underway
and natural gas together with renewables will gain 1in
importance and will be the major contributors to incremental
growth in global energy demand, together accounting for more
than 90% of the additional 3,520mn tonnes o0il equivalent
(Mtoe) through to 2050.

The Forum said natural gas and renewables will make up 60% of
the electricity supply, changing the global power generation
mix by 2050. Natural gas, it said, will overtake coal in 2025
and become the largest global primary energy source by 2047,
with o0il plateauing around 2040 and then beginning its
irreversible decline. According to the GECF, renewables’ share
in the global energy mix will rise from 2% in 2019 to 10% in
2050.

Natural gas demand will rise by 50%, reaching 5,920bcm in
2050, and will expand specifi — cally across the Asia Pacifi
c, North America and Middle Eastern markets, which together
will provide more than 75% of additional gas volumes through
to 2050. The Asia Pacifi ¢ region, given 1its enormous
potential, will become the largest gas consumer, doubling its
consumption to 1,660bcm by 2050. The share of traded LNG will
increase to approximately 48% of all traded gas in 2030 and
56% in 2050, respectively, the GECF said. LNG regasifi cation
from existing, under construction, potential, proposed,
stalled and speculative projects is expected to be around
1,398mtpy.

It is projected that over the outlook period, 1,990bcm out of



around 5,920bcm global natural gas demand will be imported,
including 1,105bcm from the GECF member countries. In his
overview of the latest fi ndings of the Outlook 2050, GECF
secretary general Yury Sentyurin highlighted the vital role
natural gas will play in the global energy mix by raising its
share from currently 23% to 28% by 2050, thanks to its
remarkable features of abundance, fl exibility, aff
ordability, and environmental effi ciency. Sentyurin said,
“The complexity of factors and the multiplicity of
stakeholders within the energy sector results in myriad
shifting strategies that are shaping the new architecture of
the future.

Nevertheless, the mid- and longterm fundamental factors that
favour natural gas remain unchanged. This plentiful, adaptable
and, crucially, clean source of energy will expand across Asia
Pacifi c, North American and Middle Eastern markets.” The GECF
Global Gas Outlook 2050 was launched at an online event
attended by energy ministers and senior representatives from
the Forum’s member countries together with a bevy of
dignitaries and gas industry stakeholders yesterday. Its
detailed quantitative assessments account for national energy
strategies, environmental and climate policies, and
investments and business decisions. The forecast remains the
fl agship publication of the association of 19 member
countries, which together represent 70% of the world’s proven
gas reserves, 44% of its marketed production, 52% of pipeline,
and 51% of LNG exports in the world.

Saudis, Russia Differ Again
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on 01l Strategy Before OPEC+
Meeting

Saudi Arabia and Russia are once again heading into an OPEC+
meeting on opposite sides of a crucial debate about the oil
market.

Riyadh is publicly urging fellow members to be “extremely
cautious,” despite prices rebounding to a one-year high. In
private, the kingdom has signaled it would prefer that the
group broadly holds output steady, delegates said. Moscow, on
the other hand, is indicating that it still wants to proceed
with a supply increase.

The positions mirror those taken at recent meetings, but this
time the Saudis have a new bargaining chip — 1 million barrels
a day of voluntary cuts. The kingdom pledged to make these
extra curbs only in February and March, but some see signs
that could change as the negotiations get underway.

“The key question for me is how they return the Saudi
barrels,” said Bill Farren-Price, a director at research firm
Enverus and veteran observer of the cartel. The kingdom could
potentially use them as “leverage for getting a deal,” he
said.

Bargaining Chip

Ten months after slashing crude production when Covid-19
crushed global demand, the Organization of Petroleum Exporting
Countries and its allies are still withholding 7 million
barrels a day from the market, about 7% of global supply.

It’s been a sacrifice, with members such as Irag and Nigeria
struggling economically as exports dropped. But it has yielded
results, reviving prices to above $65 a barrel in London and
shoring up producers’ battered revenues.
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By most estimates, the cuts have meant oil demand exceeded
production this year by a wide margin. The supply gap grew
even wider last week as freezing weather in Texas caused a
slump in U.S. output.

When OPEC+ gathers on March 4, it will discuss whether to
provide more crude to the market in April. There will be two
crucial decisions.

First, the group as a whole must choose whether to restore as
much as 500,000 barrels a day, the next step in a gradual
revival of production that was agreed on in December, but
paused at the January meeting.

Second, Saudi Arabia must determine the fate of the extra 1
million barrels a day of extra voluntary cuts it is making
this month and next to help clear surplus inventories even
more quickly.

The kingdom initially announced this reduction would
be reversed in April, but their latest thinking is fluid and
the next move hasn’t been finalized, delegates said. Offering
to maintain some part of this voluntary cut in April could
give Riyadh a useful bargaining chip if it’s seeking to limit
the group’s overall output increase.

“Some easing in production restraint is likely at the March
meeting,” said Bob McNally, president of consultant Rapidan
Energy Group and a former White House official. “The real
bargaining has yet to start and no decision has been pre-
baked."”

Looming Debate

Having differed over the pace of supply increases at the last
two ministerial meetings, public comments from Riyadh and
Moscow indicate that another debate looms.

Russian Deputy Prime Minister Alexander Novak said on Feb. 14



that “the market is balanced.” While he hasn’t publicly
expressed a policy preference for the March 4 discussions,
Novak argued at the last two OPEC+ meetings for production
increases.

Novak’s Saudi counterpart also appears to be sticking to a
familiar position.

Acknowledging his stance might be unpopular, Saudi Energy
Minister Prince Abdulaziz bin Salman warned his fellow
producers against complacency. The group must recall the
“scars” of last year’'s crisis and be “extremely cautious” in
its next move, he said.

“The football match is still being played, and it’s too early
to declare any victory against the virus,” the prince said.
“The referee is yet to blow the final whistle.”

Saudi Gift

Both arguments have merit.

This year’s 20% rally in crude prices has been sharp enough
for major consumers such as India to complain about the
squeeze, and for Wall Street banks and trading houses to
predict further gains.

Global inventories are falling “very fast” and are set to
diminish sharply later this year, according to
the International Energy Agency. Demand for petroleum products
that cater to societies working and consuming at home 1is
booming.

After freezing storms in Texas shuttered as much as 40% of
U.S. crude production in the past week, the clamor for
barrels from refiners in some regions has grown stronger.
There’s also the risk for OPEC+ that, once the weather-related
disruption in the shale heartlands abates, high prices would
provoke a new flood of supply.



But at the same time, inventories remain significantly above
average levels and the IEA forecasts they could pile up again
next quarter. The supply disruption from the U.S. freeze won't
last long enough to cause a shortage, according to OPEC+
delegates, who asked not to be identified because the
information isn’t public.

Even after the rally, prices are still below the levels most
OPEC members need to cover government spending, giving Riyadh
extra leverage.

“The elephant in the room is Saudi Arabia’s gift of 1 million
barrels a day in extra cuts,” said Bjornar Tonhuagen, an
analyst at consultants Rystad Energy AS. “If the gift is
snatched back, prices cannot do else but decline.”

Restarting Texas’s Frozen
Energy Heartland Will Be a
Climate Mess
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Like a cold-blooded animal-a 1lizard or a snake-the
petrochemical hub that is the state of Texas went dormant
during the deep freeze. Eventually, it’ll wake up again, and
when it does the damage will be worse than if it never went to
sleep.

Filings submitted in recent days to the Texas Commission on
Environmental Quality, or TCEQ, already show significant
emissions related to stopping and restarting fossil fuel
infrastructure. It’'s an indication of what’s to come in a
state that’'s home to a quarter of U.S. natural gas production
as well as half the oil production.

An Exxon Mobil Corp. ethylene plant in Baytown, one of the
world’s biggest, reported the release of nearly a ton of the
carcinogen benzene and 34 tons of carbon monoxide, which
contributes to air pollution. Shutting off Valero Energy
Corp.’'s Port Arthur Refinery resulted in the release of more
than 2 tons of sulfur dioxide, another pollutant. Events
at two facilities belonging to Pioneer Natural Resources Co.
led to the escape of more than 12 tons of natural gas;
methane, main component of natural gas, has many times the



global warming potential of carbon dioxide.

“This is an environmental disaster on top of a public safety
and human health disaster,” said Luke Metzger, executive
director of Environment Texas, an advocacy group.

Refineries must flare off or otherwise release trapped pockets
of gas when starting up or shutting down. While weather-based
shutdowns are often unavoidable and done in the interest of
safety, they can result in emissions that go far above
allowable levels. “These events are not exempt from pollution
laws,” Metzger said. “It’'s likely the events at these
facilities could have been avoided.”

Exxon spokesman Todd Spitler emphasized that the shutdowns
were due to the freezing weather and curtailment of natural
gas supplies. “Any units that remain in operation are
dedicated to exporting electricity back into the grid,” he
said. Representatives from Valero didn’t respond to a request
for comment; a spokesperson for Pioneer declined to comment.

This is the second time in less than six months the Texas oil
industry has dealt with mass shutdowns due to extreme weather.
The 12 hours after Hurricane Laura hit Port Arthur in August
saw the release of more than 2,000 tons of emissions.

“I expect the oil industry 1is going to have numerous problems
restarting, similar to what they encounter after a hurricane,
such as damaged cooling towers and other equipment,” said Andy
Lipow, president of Lipow 0il Associates in Houston. “The
industry also has to be wary of water freezing and cracking
pipes, which could release hydrocarbons into the atmosphere
and cause an explosion and fires.”

As of Monday, at least seven Texas refineries were attempting
to restart; all of them sustained some weather-related damage,
and some still lacked sufficient power to begin the process.
More challenges will likely emerge in the coming days, and it
may take a few weeks for operations to return to normal.



The heightened risk of explosions are a grim reminder of what
followed the onslaught of Hurricane Harvey in 2017. Floods at
an Arkema SA chemical plant about 25 miles east of Houston
knocked the refrigeration system offline, which imperiled the
facility’s store of heat-sensitive organic peroxides. People
living within 1.5 miles of the facility evacuated a day before
trailers holding the chemicals “spontaneously combusted,”
according to a Chemical Safety Board investigation. Arkema did
not respond to questions.

The full scope of pollution from restarting petrochemical
facilities following the freeze won’t be clear until next
month. Companies must file final reports within two weeks, and
TCEQ evaluates the disclosures against its rules governing
emissions.

TCEQ is responsible for both the state’s air and water, the
latter of which is also a concern for leadership. “We’ll
examine what worked, what didn’'t work so well, and what we can
do to make things better next time-or, better yet, prevent it
from happening again,” said Toby Baker, the agency’s executive
director.

Environmentalists fault the state’s political leadership and
oversight agencies with extending the industry too much
leeway, potentially endangering people and property as a
result. They’'re also concerned that this week’s failures won’t
be properly investigated to document their causes.

The state regulatory agencies’ approach “means we aren’t going
to find out because they’re aren’t going to look,” said Sharon
Wilson, Texas organizer for Earthworks, an environmental
nonprofit. “We have no reason to believe that they’re going to
try to find the pollution fallout from this extreme weather.”

— With assistance by Kevin Crowley



Biden Presidency and East-Med
Gas
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Biden Presidency Offers ‘New
Opportunities’ to Unlock East
Med Gas

ATHENS, Greece: The post-COVID world will still need natural
gas from the Eastern Mediterranean, and America’s new
president may have just the right credentials to overcome
diplomatic obstacles, a veteran of the regional energy scene
told a conference in Athens on

Wednesday.

Roudi Baroudi, CEO of Energy and Environment Holding, an
independent consultancy based in Qatar, told the first day of
the Athens Energy Dialogues that Biden had several qualities
that might enable him to break up the logjam.

“Biden in the past has demonstrated considerable understanding
of issues affecting the Eastern Med, as well as a perspective
that emphasizes legal and diplomatic solutions,” Baroudi said
in remarks delivered by video link.



In addition, he told an audience including key energy,
finance, and government figures, the new president “has
already articulated a determination to reassert some of
Washington’s key prerogatives on the international stage.
These include its traditional stabilizing role 1in the
Mediterranean, as well as its championing of NATO, which
happens to include both Greece and Turkey, after four years of
Donald Trump undermining the alliance at every opportunity.”

Recent discoveries of offshore oil and gas have brought long-
simmering Greco-Turkish tensions back to the front burner,
with Ankara becoming much more assertive about its maritime
claims, especially where these overlap with those of Greece
and Cyprus.

Baroudi, who for years has championed cooperation in energy as
a way of defusing tensions among several East Med countries,
has recently written a book about how to settle competing
claims in the region. Specifically, ‘Maritime Disputes in the
Eastern Mediterranean:

The Way Forward’ examines the tools and templates laid down in
the United Nations Convention on the Law of the Sea (UNCLOS).
UNCLOS, he told the audience, “provides all the tools and
procedural bases for the peaceful resolution” of rival claims.

“Biden’s resurrection of a more conventional US foreign policy
means new opportunities for Greece, Turkey, and other
countries in the region to chart out a more cooperative and
more productive future,” Baroudi added. “The prizes in this
endeavor include not just a reduction of

tensions and the facilitation of billions of dollars worth of
energy sales and savings, but also a crucial component of the
region’s transition to a lower-carbon future.”

With more than 40 years of experience in the energy industry,
Baroudi has helped shape policy and investment choices for
companies, governments, 1investors, and supranational
organizations like the UN and the European Union. The latter,



he explained to reporters after his
talk, also has a “key part in keeping the tensions down”.

La présidence de Biden offre
de « nouvelles opportunités »
pour débloquer le gaz de la
Méditerranée de 1’Est

Athenes, Grece : Le monde post-Covid aura toujours besoin de
gaz naturel de la Méditerranée de 1'Est et le nouveau
président de 1’Amérique pourrait avoir les bonnes références
pour surmonter les obstacles diplomatiques, c’'est ce qu’un
vétéran de la scene énergétique régionale a déclaré mercredi
lors d'une conférence a Athenes.

Roudi BAROUDI, PDG d’Energy and Environment Holding, un
cabinet de conseil indépendant basé au Qatar, a déclaré, le
premier jour des Dialogues d’Athenes sur 1’énergie, que Biden
avait plusieurs qualités qui pourraient lui permettre de
briser 1’impasse.

Baroudi a déclaré dans les remarques transmises par un lien
vidéo que « dans le passé, Biden a démontré une compréhension
considérable des probléemes affectant la Méditerranée de 1'Est
ainsi qu’'une perspective qui met en faveur des solutions
juridiques et diplomatiques ».

En outre, il a déclaré a un public comprenant des
personnalités clés de 1’énergie, des finances et du
gouvernement que le nouveau président « a déja exprimé sa
détermination a réaffirmer certaines des prérogatives clés de
Washington sur la scene internationale. Il s’agit notamment de
son role stabilisateur traditionnel en Méditerranée, ainsi que



sa défense du NATO, qui se trouve inclure a la fois la Grece
et la Turquie, apres quatre ans ou Donald Trump a sapé
1’alliance a chaque occasion ».

Les récentes découvertes du pétrole et du gaz offshore ont
ramené les tensions gréco-turques mijotant depuis longtemps au
premier plan, Ankara devenant beaucoup plus affirmée quant a
ses revendications maritimes, en particulier lorsque celles-ci
se chevauchent avec celles de la Grece et de Chypre.

BAROUDI, qui pendant des années a défendu la coopération dans
le domaine de 1’énergie comme un moyen d’'apaiser les tensions
entre plusieurs pays de la Méditerranée de 1’est, a récemment
écrit un livre sur la facon de régler les revendications
concurrentes dans la région. Plus précisément, les «
différends maritimes en Méditerranée de 1'Est: 1la voie a
suivre examine les outils et modeles définis dans 1la
Convention des Nations Unies sur le Droit de la Mer (UNCLOS).

I1 a déclaré a l’auditoire que 1'UNCLOS « fournit tous les
outils et bases procédurales pour la résolution pacifique »
des revendications rivales.

BAROUDI ajouta : « La résurrection par Biden d’une politique
étrangere américaine plus conventionnelle signifie de
nouvelles opportunités pour la Grece, la Turquie et d’autres
pays de la région pour tracer un avenir plus coopératif et
plus productif ». « Les prix dans cette tentative comprennent
non seulement une réduction des tensions et une facilitation
de milliards de dollars de ventes et d’économies d'énergie,
mais aussi un élément crucial de la transition de la région
vers un avenir a plus faibles émissions de carbone ».



OpitAia kK. Roudi Baroudi,
Athens Energy Forum 2021

H mpoebpia Mndivtev mpoopépel «vEeg evkalplieg» va EekAe1dbwoer
TO QUO1KO agéplo otnv AvatoAilkf Meodyetro.

Aonva, EAAGDa : «0 koOopog¢ otnv petd Covid esmoyf 6a sEakoAovbel
va xpeldletal @uolkd aéplo amd tnv AvatoAlkhf Meodyeio Kal o
véog mpodedpoc twv HMA {owg va €xel ta KATAAANAX dlamioTevTApPlLA
Wote va mpoomnepdoel TA HIMAWMATIKE €umodia» €vag PetepdvoC NG
MEPLPEPELAKAC EVEPYELAKAC oKknNvC dAAwoce o€ ouvédplo otnv ABNAva
t™Tnv TetdpTn.

0 PovUvti Mmapovvti, Alrevblvwv XOuBouvAo¢ tng¢ Energy and
Environment Holding, pia aveEdptntng OVUPBOVAEVLTIKNAC eTtalpeiag
ue €d6pa 1o Katdp O6AAwcoe tnv mpwtn MEPpa Tov ocvvedpiov Athens
Energy Dialogues, 6Tl 0 Mnmaivtev €Xel TMOAAEC 1KAvOTNTEG TMOL O«
MTIOPOUVOOV VO TOL EMLITPEYOUV va AVoel tov yOpdio beoud.

«0 Mnoivtev oto MapeABOYV €xel emdbeifer afrompdoekTn Katavonon
o€ B€uata mOv a@opouvv TNV AvatoAilkn Mecdyeio , KaBWG esmiong o€
Mla mpoomTiKh mov 6ivel €ugpaon O6€ VOUIKEG KAl OHITMAWUATUIKEC
AVog1G» Tévioe 0 K. Mmopouvtl otnv diladiktuvakrh TOomMoBETNON TOV.

EminAéov, vnoypduulce, o€ €va KOlvd ToOL amoTteAovvTav amd
EKTIPOOWMOUC TNG KuLB&pvnong, TOU EVEPYELAKOD KOl TOVL
EMUYXELPNUATIKOD TOMEX, O vEOG mpoedpog €xel Ndn dHiratunwoer tnv
amo@aol1oTikOTNTA v enavoBeBailwoel oplopéva amnd Ta Baoikd
npovOuta tTng Ovdoilyvktov otn O61eBvhl oknvh. Xe avtd
neplAauBaveTatrl o mapadoolakdg otabepomoinTiKOC TNG POAOGC OTN
Meocdyelo kabBwg emiong kot n vmepdomnion tov NATO , upéEAN TOUL
onmotov n EAAGda katl n Toupkia Kol €vy) Ta TeEAevtala TEooEpQ
xpévia n d6irakvBEpvnon tov NtéAavt Tpaum LMOVOUEVLOE Th CLPPAX L
ME KABe eukailpila.

Npbogatec avakaAvyelc off shore metpeAaiov kal @uoilkoL agpiov
EPEPAV TG OVO1XTEC eml dekaetieg €AANVOTOUPKIKEG €EVTAOCELG



MAA1 o0T0 TMPOOKAvViOo, ME TNV AyKupa va yivetal meploocdTEPO
QTMOPUG1OT 1K OTOULG 10XVPLOMOUGC TNC €Ml TWV OaAocoiwv Cwvwv
10taitepa o€ auTEC MOV €XeEl avTimapdbeon MeE TNV EAAGDA KOl
tnv Kompo.

0 K. MnmapovUvtt 0 omoiog emt Ypdévia €XEl TMPWTAYWVIOTACEL 0TN
ovvepyooia eni twv Oepdtwv eveEpyerag, , Eypaye mpléopata £va
BiBA{o ylia TOUGC OLUPLBACHOUVC MOV AMALTOUVTIAL METAED TWV
AVTAYWV1OT1KWYY 10XVPLOMOY OTNVv MEPLOXN WG €vag TPOTMOG va
obnyAocel otnv amokKAlpdKkwon TNG €vtaong METAED TWV XWPWY TNG
AvatoAlkAG Mecoyeiov. Xvykekpipéva oto BiBA{o tov pe tTiTAO
«A1a@opéc emt Twv BoAdoolwv BeudTwv otnv AvatoAilkhi Meocodyero: 0
TPOMOC va TAUE umpooTd» eEetdlel T €pyaAseia Kal ol €vkalpieg
nov amoppéouvv amdé tTn XVYBaon yla to AiKailo tTnG OAA0GCOAC TWV
Hvwpévwy EBvov ( UNCLOS)

H oOuBaon, eime oto akpoatnplo, TMOPEXEL OAa T epyaAeia Kot
T1¢ dradikaotikég PBdoelg yia tTnv €1pnvikfl eniAvon Twv
AVTTIHAXOUEVWY 1O0YXVPLOUDV.

H evepyomoinon tou MMalvTeEV OE M1O TM10 OUVPBATIKA EEWTEPLKN
MOA1T1KA Ttwv HMA onuaivel véeg evkalpieg yia tnv EAAGda, tnv
Tovpkia Kal GAAEC XWPEC TNG mMeEPlLoxAC va oxedidoouv €va T1o
OUVEPYAO1UO Kal Tapoywylkd pEAAov, mpdobece o K. Mmapovvtl.

Ta kEpdn o€ avt tnv mpoomdbeila meplAauBdvovv 6x1 pévo 1N
nelwon twv evtdoewv Kat tn d1€VKOALYVON TWV TMWANCEWV EVEPYELQC
aflag Odroekatoppvpiwv OdoAapiwv aAAd Oa amnoteAécel £€va
ONUaVT1KO mopdyovta otn MHeETaBiBaocn TNC MEPLOXNG OE €va WEAAOV
HE YounAdtepeg ekmouneéc 61o€e1diov Tou dvBpaka.

Me meploocdtepa amnd 40 ypoévia eunerpiag otn PBrounyavia NG
EVEPYELOC, O K. Mmapovvti €yel PBonbAcel otn diauodpowon
TMOALTIKWOYV KOl EMEVOVTIKWY EMIAOYWV yla €talpeleg, KuvBepvAocerg,
enevbutéc kal H1eBveic opyaviopovg O6mwg o OHE kot n Evpwnaiki
Evwon. H teAsgvtaia, Onwg €EAynoe otovg dnuUOolOypPAPOULC UETA TNV
odlA{ia Tov, mailel €va onUOVIIKO pPOAO0 OTO va KPATA T1G
EVTACGELG XOUNAL.
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World Bank, IMF to consider
climate <change 1in debt
reduction talks

DAM“)quPAss

. AR F Tihc.
WASHINGTON (Reuters) — The World Bank is working with the
International Monetary Fund (IMF) on ways to factor climate
change into the negotiations about reducing the debt burdens
of some poor countries, World Bank President David Malpass
told Reuters in a Friday interview.

Three countries — Ethiopia, Chad and Zambia - have already
initiated negotiations with creditors under a new Common
Framework supported by the Group of 20 major economies, a
process that may lead to debt reductions in some cases.

Malpass said he expected additional countries to request


https://euromenaenergy.com/world-bank-imf-to-consider-climate-change-in-debt-reduction-talks/
https://euromenaenergy.com/world-bank-imf-to-consider-climate-change-in-debt-reduction-talks/
https://euromenaenergy.com/world-bank-imf-to-consider-climate-change-in-debt-reduction-talks/

restructuring of their debts, but declined to give any
details.

The coronavirus pandemic has worsened the outlook for many
countries that were already heavily indebted before the
outbreak, with revenues down, spending up and vaccination
rates lagging far behind advanced economies.

China, the United States and other G20 countries initially
offered the world’s poorest countries temporary payment relief
on debt owed to official creditors under the Debt Service
Suspension Initiative (DSSI). In November, the G20 also
launched a new framework designed to tackle unsustainable debt
stocks.

Malpass said the Bank and the IMF were studying how to twin
two global problems — the need to reduce or restructure the
heavy debt burden of many poorer countries, and the need to
reduce fossil fuel emissions that contribute to climate
change.

“There’s a way to put together .. the need for debt reduction
with the need for climate action by countries around the
world, including the poorer countries,” he said, adding that
initial efforts could happen under the G20 common framework.

Factoring climate change into the debt restructuring process
could help motivate sovereign lenders and even private
creditors to write off a certain percentage of the debt of
heavily-indebted poorer countries, in exchange for progress
toward their sustainable development and climate goals,
experts say.

The World Bank and the IMF play an important advisory and
consultative role in debt restructuring negotiations since
they assess the sustainability of each country’s debt burden.

Many developing countries require huge outlays to shore up
their food supplies and infrastructure as a result of climate



change. Governments must also spend a large amount on
alternative energy projects, but lack the resources to pay for
those needed investments.

“There needs to be a moral recognition by the world that the
activities in the advanced economies have an impact on the
people in the poorer economies,” Malpass said.

“The poorer countries are not really emitting very much in
terms of greenhouse gases, but they’re bearing the brunt of
the impact from the rest of the world,” he added.

IMF Managing Director Kristalina Georgieva earlier this month
told reporters about early-stage discussions underway about
linking debt relief to climate resilience and investment in
low-carbon energy sources.

Doing so, she said, could help private sector creditors
achieve their sustainable development targets, she said.

“You give the country breathing space, and in exchange, you as
the creditor can demonstrate that it translates into a
commitment in the country that leads to a global public good,”
she said.

US rejoins Paris climate
accord with warning: this
vear’s talks are ‘last, best
hope’
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The US has marked its return to the Paris agreement by urging
countries to do more to confront the climate crisis, with
America’s climate envoy, John Kerry, warning that
international talks this year are the “last, best hope” of
avoiding catastrophic global heating.

On Friday, the US officially returned to the Paris climate
accord, 107 days after it left at the behest of former
president Donald Trump. Joe Biden moved to reverse this on his
first day in office and Kerry conceded that the US 1is
returning “with a lot of humility, for the agony of the last
four years”.

“This is a significant day, a day that never had to happen,”
Kerry said to Al Gore, the former US vice-president, in a
conversation filmed on the eve of the re-entry. “It’s so sad
that our previous president without any scientific basis or
any legitimate economic rationale decided to pull America out.
It hurt us and it hurt the world.”

The contrition of the Biden administration is, however,
balanced by a desire to resume the mantle of leadership at a
time when almost every country 1is struggling to undertake the
swift emissions cuts required to avert disastrous global



heating of 1.5C above the pre-industrial era, as outlined in
the Paris deal.

Kerry said that none of the world’s major emitters, including
China, India and the EU, are doing enough and that key UN
climate talks later this year in Glasgow, Scotland, provide
the “last, best hope we have” to get the world on track to
avoid runaway climate change.

n

“The meeting in Glasgow rises in its importance,” said Kerry,
a former US secretary of state. “We are at this most critical
moment where we have the capacity to define the decade of the
20s which will make or break us to get to net zero carbon in
2050."” Kerry said that countries will have to “define in real
terms their roadmap for the next 10 years, the next 30 years.
We are talking about a reality we haven’t been able to
assemble in these meetings so far.”

Kerry said that coal use needs to be phased out far more
quickly, coupled with a rapid escalation of electric vehicles
and renewable energy, and that he hoped to “build some new
coalitions and approach this in a new way”. The US climate
envoy said he had reached out to the pro-fossil fuel
leaderships in Brazil and Australia, which have “had some
differences with us, we’ve not been able to get on the same
page completely”.

“For the last four years there were a lot of times when a lot
of us thought the failure of this enterprise may rest on one
word: Trump,” Kerry said in an event on Friday to mark the
Paris re-entry. “But the international climate regime is still
standing.”

While emissions worldwide from factories, airplanes and cars
dipped sharply last year due to pandemic-related lockdowns,
there are already signs of a roaring comeback that risks
blowing past the agreed temperature 1limits and unleash
worsening heatwaves, flooding, storms and societal unrest. The



narrowing window of time to avoid climate breakdown means
there is only brief cheering over the return of the US, the
world’s second largest emitter of greenhouse gases.

“It’'s good to have the US back in the Paris agreement, but
sadly we have no time to celebrate,” said Laurence Tubiana,
France’s climate change ambassador and a key architect of the
Paris agreement. “The climate crisis is deepening and this 1is
the year we need all major polluters to step up and deliver
stronger plans to deliver a safe, clean and prosperous future
for everyone.”

The US will release a new emissions cut pledge ahead of a 22
April summit convened by Biden with other major emitting
countries and Tubiana said this goal should be “at least” a
50% reduction in greenhouse gases by 2030, from 2005 levels.
The US, under Barack Obama, promised a 26% cut by 2025 and got
about halfway to this target before the Covid-19 outbreak.

A coalition of nearly 200 environmental and humanitarian
groups have urged the Biden administration to move well beyond
the largely symbolic act of rejoining the Paris agreement by
contributing billions of dollars to help defend poorer
countries vulnerable to climate impacts and “lead with actions
rather than just words”.

“The climate crisis 1is a race against time, and the US 1is just
reaching the starting line after years of inaction,” said Jean
Su, energy justice director at the Center for Biological
Diversity. “As the world’s largest historical polluter, the
United States must take its fair share of robust climate
action on both the domestic and global stage.”



Germany's Empty Pipeline
Logic
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Although the Nord Stream 2 gas pipeline is only 100 miles from
completion, the transformation of world energy markets since
construction began implies that the project no longer makes
economic sense. So why 1is German Chancellor Angela Merkel
determined to see it through to the end?

HAMBURG — Nord Stream 2, the almost-finished pipeline running
directly from Russia to Germany, is not really about securing
cheap natural gas. It is about personal gain and these two
countries’ national interest.

The pipeline across the Baltic has pitted the United States
and the European Union against Germany, and a swelling chorus
of domestic critics against Chancellor Angela Merkel. If it
were just a matter of gas molecules, the project might never
have seen the light of day. So, why did it?
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Go back to 2005, when Gerhard Schroder and Russian President
Vladimir Putin sealed the deal just before Schroder stepped
down as chancellor. Shortly after handing power over to
Merkel, the Russian energy giant Gazprom, essentially a
Kremlin affiliate, named Schroder chairman of Nord Stream AG’s
shareholders committee. In 2016, Schroder rose to the top of
Nord Stream 2, with Gazprom the only shareholder.

Ever since, Schroder has been Putin’'s tireless point man.
Schoder never tires of repeating that he did it for the good
of Germany, because it locked in energy security at decent
prices.

In fact, Germany and Western Europe do not need Nord Stream 2.
The oil price has more than halved since its 2008 peak. And
with ever more new gas fields coming onstream, especially in
the Mediterranean, not to mention North America, the price of
gas has dropped by almost four-fifths over this period. Nor 1is
the gas glut likely to be temporary, given ever more
renewables surging into the market.

There are already 13 pipelines running from Russia to Europe,

delivering some 250 billion cubic meters (m’) of gas. Nord
Stream 2 will raise dependence on Russia, but much more is at
stake, because the pipeline circumvents Ukraine and Poland.
For Putin, Ukraine, a former Soviet republic, rightfully
belongs to the rodina, the Motherland, and he has already
grabbed two pieces: Crimea and the Donbas. Likewise, he
believes that Poland, a former satrapy, should be part of
Russia’s sphere of influence.

Nord Stream 2 enables Putin to weaken both countries by
depriving them of transit fees and breaking Ukraine’s grip on
the tap. In 2020, Ukraine earned $3 billion in fees from

transporting some 50 billion m® of gas. Nord Stream 2 could
pump about the same amount of gas — a neat coincidence.
Schroder’s Gazprom gambit would enable Putin to apply the



screws to Ukraine (and Poland), at a time when the government
in Kyiv is desperately trying to resist Russian pressure on
Ukraine'’'s already-weak economy.

Schroder was not really thinking of Germany or Europe when he
got his friend Putin to top up his modest chancellor’s pension
of €93,000 ($113,000) per year. The real puzzle is Merkel.
When former US President Donald Trump told her, “You'’ve got to
stop buying gas from Putin,” she did not budge. An unnamed
German official vowed: “We will do anything it takes to
complete this pipeline.”

Presumably, energy supplies are not uppermost in Merkel’s
mind. This is not about the “low politics” of gas and cash,
but the “high politics” of states seeking power and position.
Regardless of how often Germans and Russians have been at each
other’s throats, the enduring reflex goes back to Bismarck,
who famously told the country in the middle: “Never cut the
link to St. Petersburg.” In other words, keep the peace with
the giant on Germany’s eastern flank.

Though now sheltered by NATO, the Federal Republic has been
honoring Bismarck by practicing propitiation, or at least
benevolent neutrality. With her fine sense for power, Merkel
is not swooning over Russian gas, but sticking to a classic
rule of German diplomacy.

Even during the Cold War, West Germany defied three American
presidents — Nixon, Carter, and Reagan — by bartering steel
pipes for Soviet energy. But what might have made economic
sense during the global oil shocks of the 1970s now reflects
only Bismarck’s admonition: Don’t rile the Russians.

Today, however, Merkel is acting on a new stage, and not only
because of oversupply and dwindling demand as the industrial
world shifts to solar, wind, and higher efficiency. Suddenly,
Merkel is “home alone.” It is not just the US, Britain, and
nervous East Europeans who want to reduce Nord Stream 2 to



scrap. Even the French are turning against the deal.

Reliant on nuclear power, France doesn’t need Russian gas. It
worries more about Germany’s “special relationship” and
Russia’s lengthening shadow over Europe. Just this month,
Russian foreign minister Sergey Lavrov threatened to rupture
relations with the EU if it imposed new sanctions.

In addition, Merkel faces unprecedented headwinds on her own
turf. Even prominent fellow Christian Democrats and the
pacifist-minded Greens have turned against Putin. So have
parts of the liberal media, which usually zeroes in on
imperial America.

Why? Two words: Alexei Navalny. Facing his most dangerous
rival yet, Putin has overplayed his hand. The Kremlin’s
attempted murder of Navalny, and now the longish prison
sentence meted out to him, has rattled Germany’s political
class. In democracies, moral revulsion beats Merkel-style
realpolitik.

Merkel has maneuvered Germany into isolation. But the smart
bet is that Nord Stream 2 will be completed. With only 100
miles left to go, it defies the imagination to believe that a
€10 billion project would be buried beneath the Baltic sands.
In the end, the Germans will not affront the Russians, and US
President Joe Biden will go easier on Germany than Trump did.

The wheeling and dealing has already begun. Germany 1is
dangling some juicy carrots before Biden, promising to raise
subsidies for the construction of German liquefied natural gas
terminals that will take in American LNG. Germany also vows to
work hard on new rules that would ensure the continued transit
of gas through Ukraine. Poland will get funds for LNG
terminals. There is talk that Germany would shut off Nord
Stream 2 if Russia violated international law and human
rights. Please, President Biden, just lift the sanctions.

A deal will be struck. But who will “negotiate” with the
energy market? The court of supply and demand may issue this



definitive verdict: no need for another pipeline. If so, Nord
Stream 2 may just rot away underneath the Baltic — a monument
to greed and folly.

Texas’ Gas-Export Clampdown
Shocks Market as Blackouts
Ebb

Texas 1is restricting the flow of natural gas across state
lines in an extraordinary move that some are calling a
violation of the U.S. Constitution’s commerce clause.

Texas Governor Greg Abbott on Wednesday told a media briefing
that he was banning gas from leaving the state through Feb. 21
to ensure in-state power generators had ample supplies. Less
than 24 hours later, Texas's top energy regulator told gas
producers to offer supplies for sale in-state before shipping
it elsewhere, citing the governor’s mandate.

Under the Constitution’s so-called commerce clause, state
governments are prohibited from interfering in interstate
trade. Abbott said a disaster declaration he issued on Feb. 12
gave him latitude to impose such restrictions.

Abbott said he was forced to act as millions of Texans remain
without power. By late Thursday morning, the number of
blacked-out customers was down to about 500,000 from more than
4 million two days earlier, according to PowerQOutage.us.
Meanwhile, gas prices at a key trading hub 1in
Oklahoma slumped 99% in a sign that the worst of the gas
squeeze may be over. Still, the timeline to a full restoration
of power is unclear.
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“Operators should take notice that under this mandate, all
‘sourced natural gas’ be made available for sale to local
power generation opportunities before leaving the state of
Texas, effective through February 21, 2021,” the railroad
commission said in its directive to drillers.

‘Maximum Withdrawal’

Abbott’s announcement caught some gas traders flatfooted and
sowed confusion in a market already dealing with huge
upheaval. One West Coast-based trader said he lost $1 million
within minutes. Without being able to read the order, others
hurriedly sought answers: Can gas still be exported to Mexico?
Is LNG affected?

’

“This 1s an authority that is a state authority,” Deputy
National Security Advisor Liz Sherwood-Randall said during a
media briefing on Thursday. “And we’'re in discussion with our
Mexican partners as well as with the state officials around
the decision that the state officials are taking.”

Benchmark U.S. gas futures fell 3.7% to $3.101 per million
Britsh thermal units at 1:07 p.m. on the New York Mercantile

Exchange after rising as much as 2.5% in overnight trading.

Supply for next-day delivery at the Oneok Gas Transportation
hub in Oklahoma traded at $4 per million British thermal units
on Thursday, according to traders. That’'s down from $1,250 on
the previous day and in line with prices seen just over a week
ago. The Oneok hub is a key transit point for gas headed for
major population centers such as Chicago.

“This is an abuse of the Texas Disaster Act,” said Jared
Woodfill, a prominent Republican attorney who repeatedly
challenged Abbott over coronavirus restrictions in 2020. “It’s
amazing that there are no limits in Abbott’s mind to what his
authority is under the Texas Disaster Act. He’ll take as much
power as the courts and the Legislature will let him have.”

The crumbling of the state’s gas supplies as Arctic



temperatures took hold at the start of the week has been one
of the driving factors behind the cascade of outages.

The calamity unfolding across Texas is somewhat reminiscent of
the California power crisis of 2000-2001 when energy suppliers
withheld and redirected electricity and gas out of state even
as 1t faced shortfalls, prompting lawsuits. And yet again,
even as Californians endured rolling blackouts amid an extreme
heat wave last year, energy suppliers were exporting power to
neighboring states. The state’s grid operator later blamed
market-design flaws.

Dan Woodfin, an executive at Ercot, said in an interview that
a lack of gas supply is one of the reasons why it’s having
trouble getting power plants back online.

Fossil Fuels

One railroad commissioner took an emergency meeting on
Wednesday as an opportunity to slam windmills and solar arrays
that have become a bigger and bigger part of Texas’s energy
mix.

“The take away from this storm shouldn’t be the future of
fossil fuels but rather the danger of subsidizing and
mandating unreliable, intermittent resources,” Commissioner
Wayne Christian said.

The state’s gas stockpiles are undergoing “maximum
withdrawal,” Christi Craddick, the commission’s chairman, said
at a Wednesday media briefing with the governor and other
state officials. She added that some gas plants in South and

West Texas are resuming operation amid a thaw.

Top State

Texas produces more gas than any other state, with output at
about 23 billion cubic feet a day before the deep freeze,
BloombergNEF data show. That’'s about a quarter of total
production from the Lower 48 states. Its two liquefied natural



gas export terminals consumed about 4 billion cubic feet a day
of gas before the polar blast.

Abbott asked the Freeport LNG export terminal earlier in the
week to dial back its operations. Freeport said it was
shutting down two LNG production units in response. Gas flows
to all U.S. LNG export terminals fell to a 2-year low on
Tuesday.

Texas also exports gas by pipeline to Mexico. Gas is flowing
again via the Nueva Era conduit between the two nations after
the extreme cold interrupted its operation earlier in the
week, according to one of the pipeline’s owners.

Abbott also said Wednesday he and other state governors had
expressed concern on a conference call with President Joe
Biden about the severe spikes in natural gas prices amid the
crisis. Spot prices in neighboring Oklahoma rocketed to over
$1,000 per million British thermal units Wednesday, increasing
more than 100-fold from a week earlier.

La présidence de Biden offre
de « nouvelles opportunités »
pour débloquer le gaz de la
Méditerranée de 1’Est
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Athenes, Gréce : Le monde post-Covid aura toujours besoin de
gaz naturel de la Méditerranée de 1’'Est et 1le nouveau
président de 1’'Amérique pourrait avoir les bonnes références
pour surmonter les obstacles diplomatiques, c’'est ce qu’un

vétéran de la scene énergétique régionale a déclaré mercredi
lors d’une conférence a Atheénes.

Roudi BAROUDI, PDG d’Energy and Environment Holding, un
cabinet de conseil indépendant basé au Qatar, a déclaré, le
premier jour des Dialogues d’Athenes sur 1’énergie, que Biden
avait plusieurs qualités qui pourraient lui permettre de
briser 1’impasse.

Baroudi a déclaré dans les remarques transmises par un lien
vidéo que « dans le passé, Biden a démontré une compréhension
considérable des problemes affectant la Méditerranée de 1'Est
ainsi qu’'une perspective qui met en faveur des solutions



juridiques et diplomatiques ».

En outre, il a déclaré a un public comprenant des
personnalités clés de 1'énergie, des finances et du
gouvernement que le nouveau président « a déja exprimé sa
détermination a réaffirmer certaines des prérogatives clés de
Washington sur la scene internationale. Il s’agit notamment de
son role stabilisateur traditionnel en Méditerranée, ainsi que
sa défense du NATO, qui se trouve inclure a la fois la Grece
et la Turquie, apres quatre ans ou Donald Trump a sapé
1’alliance a chaque occasion ».

Les récentes découvertes du pétrole et du gaz offshore ont
ramené les tensions gréco-turques mijotant depuis longtemps au
premier plan, Ankara devenant beaucoup plus affirmée quant a
ses revendications maritimes, en particulier lorsque celles-ci
se chevauchent avec celles de la Grece et de Chypre.

BAROUDI, qui pendant des années a défendu la coopération dans
le domaine de 1’énergie comme un moyen d’'apaiser les tensions
entre plusieurs pays de la Méditerranée de 1l’est, a récemment
écrit un livre sur la facon de régler les revendications
concurrentes dans la région. Plus précisément, les «
différends maritimes en Méditerranée de 1’Est: 1la voie a
suivre examine les outils et modeles définis dans 1la
Convention des Nations Unies sur le Droit de la Mer (UNCLOS).

I1 a déclaré a l’auditoire que 1'UNCLOS « fournit tous les
outils et bases procédurales pour la résolution pacifique »
des revendications rivales.

BAROUDI ajouta : « La résurrection par Biden d’une politique
étrangere américaine plus conventionnelle signifie de
nouvelles opportunités pour la Grece, la Turquie et d’autres
pays de la région pour tracer un avenir plus coopératif et
plus productif ». « Les prix dans cette tentative comprennent
non seulement une réduction des tensions et une facilitation
de milliards de dollars de ventes et d’économies d'énergie,



mais aussi un élément crucial de la transition de la région
vers un avenir a plus faibles émissions de carbone ».

RIES OF THE RE(
HE EUROPEAN
4PPROACH 1O

“TEITS OF

Avec plus de 40 ans d'expérience dans le secteur de 1’'énergie,
BAROUDI a contribué a faconner les choix politiques et
d’'investissement pour les entreprises, les gouvernements, les
investisseurs et les organisations supranationales comme 1'ONU
et 1'Union européenne. Il a expliqué aux journalistes apres
son discours que cela a également un “role clé dans le
maintien des tensions ».

OpitAia k. Roudi Baroudi,
Athens Energy Forum 2021
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H mpoebpia Mndivtev mpoopépel «vé€eg evkalpiec» va EekAe1dwoe
TO QUO1KO aéplo otnv AvatoAlkr Mecdyetro.

ABAva, EAAGDBa : «0 kOopog otnv petd Covid emoxr Ba €EakoAovOet
va xpeldletatl Quolkd agplo amd tnv AvatoAilkA Mecdyeio Kol o
véog mpdedpog twv HMA {owg va €xel Ta KATAAANAQ diamioTtevTApla
Wote va mpoomnepdoel TA H1MAWMATIKG eumodia» €vag PetepdvoC NG
MEPLPEPELAKAC EVEPYELAKAC oknNvAC dAAwce o€ ouvédplo otnv ABRAva
v Tetdptn.

0 PovUvti Mmapovvti, Alrevblvwv XOuBouvAo¢ tn¢ Energy and
Environment Holding, plia aveEdptnTtng oVUPOVAEVTIKAC €Ttalpeioag
ue €6pa 1o Katdp O6NAwcoe tnv mpwtn MEPa Tov ocvvedpiov Athens
Energy Dialogues, 6t1 0 Mmoivtev €xel MOAAEC 1KOVOTNTEC TOUL O«
MTTOPOoVOoaY va TOL EMITPEYOUY va AVoel Tov YyOpdio deouod.

«0 Mnoivtev o010 MaPeEABOY €xel emdbeifer a&rompdoekTn Katavonon



o€ B€uata mov a@opovv TNV AvatoAilkn Mecdyeio , KaBWG esmiong o€
Mla mpoomTiKh mov H6ivel €ugaon O6€ VOUIKEC KAl OHITMAWUATUIKECG
AVog1g» Tévioe 0 K. Mmopouvtl otnv diladiktuvakh TomoOETNnorn TOV.

EminAéov, vmMoypauulce, o6€ €va KOlvd TOL amoTteAovvTav amd
EKTIPOOWMOUC TNG KuLuB&pvnong, TOU EVEPYELAKOD KOl TOVL
EMUYXELPNUATIKOD TOMEX, O vEOG mpoedpog €xel Ndn dHiratunwoer tnv
amo@aoloTikOTNTA va enavoBeBailwoel oplopéva amnd Ta Baoikd
npovOuta tTng Ovdoilyvktov otn O61eBvhl oknvh. Xe avtd
neplAauBavetatrl o nmapadoolakdg otabepomoinTiKOC TNG POAOGC OTN
Meocdyelo kKabwc emiong¢ kot n vmepdomnion tov NATO , péEAN TOUL
onmoiov n EAAGda katl n Toupkia Kol €vy) Ta TeEAevtala TEooEpQ
xpévia n d6irakvBEpvnon tov NtéAavt Tpaum LMOVOUEVLOE Th CLPPAX
ME KABe eukailpla.

Npbogatec avakaAvyelc off shore metpeAaiov kal @uoilkoL agpiov
EPEPAV T1GC OVO1XTEC eml dekaetieg €AANVOTOUPKIKEG €EVTACELG
M&A1 ©6TO TMPOOKAV1IO, ME TNV AyKvpa va yiveTtat meplocdTEPO
QTMOPUG1OT1KI OTOULG 10XVPLOMOVG TNC €mMl TWV OaAocoiwv Cwvwv
16taitepa oe auvtég mov €xel aviimapddeon Pe TNV EAAGDA KO
tnv Kompo.

0 K. Mnopovvtl o0 omoiog emt Ypdvia £XEL MPWIAYWVIOTACEL OTN
ovvepyaocola emnl Twv OepdTwv e€véEpyelag, , Eypaye mpdédopata £va
B1BA{o ylia TOUGC OLUPBLBACHOUVC TOUL AMALTOUVTIAlL METAED TWV
AVTOYWV1O0T1LKWOY 10XVPLOMWY OTNv TEPLOXN WG €vag Tpomog va
odbnyAocel otnv AamoKAlHdKwon TNG €vtaong METAED TWV XWPWV TNG
AvatoAlkAG Mecoyeiov. Xvykekpilpéva oto BiBA{o tov pe tTiTAO
«A10QopEC €ml Twv BaAdoolwv OeudTwv otnv AvatoAilkAf Meodyeio: 0
TPOMOC va TAUE uMpooTd» eEetdlel T €pyaAeia Kal ol €vkalpieg
nov amnoppéovv amd tn XvuBaocn yra to Aikaio TG OAANCCOHC TWV
Hvwuévwy EGvov ( UNCLOS)

H oOuPBaocn, eimne oto akpoatAplo, mMaApEXEl OAa Ta epyaAeio Kol
T1¢ Oradikaotikég PBdoeilig yia tnv €1pnvikfl emniAvon Twv
AVTLUMAXOUEVWY 1OXVPLOMRV.

H evepyomoinon tou MmalvTeEV O€ HM1O TM1O0 OUVMBATIKA EEWTEPLKNA



MOA1T1KA Twv HMNA onuaivel véeg svkaipleg yia tnv EAAGda, TNV
Tovpkia Kal GAAEC XWPEC TNC MEPLOXAC va oxedidoouv €va Tmio
OUVVEPYAO1UO Kal Tapoywylkd pEAAOvV, mpdobece o K. MmapovvTl.

Ta ké€pbn o€ avthA TNV mpoomndbela meEPLAaUBAvouv O6x1 HOvVO TN
neiwon tTwv €vtdoewv Kat tn H1EVKOALYVON TWV TMWANCEWYV EVEPYELQC
af{oac Oroekatoppvpiwv doAapilwv aAAGd Ba amoteAEcel £€va
ONUAVT1KO mopdyovta otn MHeTafiBaocn tTNG MEPLOXNG OE €va PEAAOV
ME YaunAdTepeg ekmounég 61o&e1dbiov tTov dvbpaka.

Me mepilocdtepa amd 40 xpoévia eunerplag otn Brounyavia TNC
EVEPYELNG, O K. Mmapovvtli €xel BonbAcoel otn dlraudpoewon
MOALTIKWOV KOl EMEVOVTIKWY €mMIAOYWYV yla €talpelecg, KuvBepvAcerg,
enMevbuTtéC Kal d1eBveic opyaviopovg O6nwg o OHE kot n Evpwnaiki
Evwon. H teAgvtala, O6nwg €EAynoe otoug dnuooiloypdeovg HETA TNV
oMuiAtla Tov, maitlel €va onuoavTtiké pOAO OTO VO KPATA TG
EVTACELG XOUNAL.
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