Barzan project, North Field
expansion to boost Qatar’s
growth: Lloyds Ban

The expected commissioning of Barzan natural gas facility
could support domestic gas production and contribute
positively to Qatar’s growth, Lloyds Bank has said in an
overview.

In the medium term, the expansion of North Field gas projects
is expected to be completed by 2024, further boosting gas
output, it said.

Qatar has been implementing an economic diversification
programme to lower its dependency on the hydrocarbon sector,
and in December 2018 the country announced it would leave Opec
(Organisation of the Petroleum Exporting Countries) in January
2019 to focus its efforts on natural gas.

New projects are planned 1in infrastructure and
telecommunications, and various construction projects are in
progress in preparation for the World Cup in 2022. Inflation
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was estimated to have fallen to -0.6% last year from 0.2% in
2018, Lloyds Bank said.

IMF estimated inflation to decrease to -1.2% in 2020 and
increase to 2.4% in 2021 in its latest World Economic Outlook
of April 2020; indeed, Qatar has postponed plans to introduce
a VAT to 2021 the earliest, suggesting inflation will continue
to remain weak this year.

Qatar’s economy started to grow faster after the first quarter
of 2019 as government spending rose, particularly with regards
to wages in the public sector. This helped boost the economy
later in the year, which had showed signs of a slowdown as
most major infrastructure and construction projects 1in
relation to the World Cup came to completion, it said.

Nonetheless, general government debt was also estimated to
have grown to 53.2% of GDP in 2019, from 48.6% a year earlier,
as the country continued to borrow in international markets.

The International Monetary Fund anticipates a debt reduction
in the coming years, 48% in 2020 and 43.1% in 2021. Current
account surplus narrowed to 2.4% of GDP in 2019 from 8.7% a
year earlier as global energy prices fell.

However, the IMF expects this trend to be heavily affected by
the negative economic impact of the Covid-19 pandemic and the
fall in oil prices. The current account balance should be
negative in 2020 and 2021 (-1.9% and -1.8%, respectively),
Lloyds Bank said.

Qatar is the world’s leading exporter of liquefied natural gas
and holds the third largest gas reserves in the world
(estimated at 16% of the global total). The country’s economy
is thus heavily concentrated in the gas industry, which
represents two-thirds of its GDP and almost 80% of export
earnings.

Like other Gulf countries, Qatar has been hit by the global



decline in oil prices since 2014.

“However, the economic results have been better than that of
its neighbours, due to successful economic diversification,
namely via the development of large-scale projects,” Lloyds
Bank said.

Qatar, Australia frontrunners
in global LNG exports: IGU
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Qatar retained the top LNG export spot in 2019 but its share
in the global supply market is now “tied” with Australia,
International Gas Union (IGU) has said in a report.

In its latest ‘Global Gas Report 2020’ released recently, IGU
noted Qatar and Iran remain “supply growth engines” for the
Middle East, but it is Iragqi gas production that is expected
to see the largest increase, at 12.1% per annum from a low
base.

After growing by more than 2% in 2019, global gas use is set
to fall by around 4% in 2020, as the Covid-19 pandemic reduces
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energy consumption across the global economies, IGU said.
However, the resulting low gas prices, as well as “clean” air
and climate policies, will “promote” further switching to gas
from other more polluting energy sources, such as oil and
coal.

This trend was already underway before the pandemic, thanks to
cost-competitive gas in key sectors including power, industry
and transport, and major regions including Europe, North
America and Asia.

The Global Gas Report 2020, published by the International Gas
Union, research company BloombergNEF (BNEF) and Snam, the
Italian-headquartered international gas infrastructure company
reviews key global gas industry developments over the last
year, provides a high-level outlook for future gas market
developments, and examines the potential of hydrogen as a
clean fuel to help meet climate goals.

The report shows that medium-term growth will come from
increasing cost-competitiveness and increased global access to
gas.

A particular growth opportunity exists in liquefied natural
gas. LNG imports reached 482bn cubic meters in 2019, up 13%
from 2018, and while this figure is expected to fall by around
4.2% in 2020, it could rebound quickly to previous levels as
soon as 2021, depending on the persistence and longevity of
the pandemic.

Ample natural gas resources exist to support demand growth,
but greater gas infrastructure development is needed to
support growth in the medium term.

The report said India is planning to almost double the length
of its gas transmission grid, while China will grow its gas
network about 60% by 2025.

Ashish Sethia, global head (commodities) at BNEF, commented:
“The pandemic has created disruption in the global energy
sector, but low gas prices will ultimately stimulate demand
growth as the economy recovers. We have already seen
unprecedented coal-to-gas switching in Europe, and clean air
policies in major growth markets such as India and China will
drive more gas adoption in the next few years.”

Joe Kang, president, IGU, said: “This pandemic crisis comes at
great cost to the industry, the economy and society at large.
It also reminded the world about the value of clean air and



healthy environment for wellbeing, providing a unique
opportunity to rebuild better.

“Gas 1is an abundant, clean, accessible and flexible substitute
to more polluting energy sources, and supporting greater fuel
switching from coal and oil to gas in the immediate term,
while ensuring infrastructure is ready to accommodate
progressively greater scale of clean gas technologies in the
coming decade, is the way to secure a sustainable and
prosperous future.”

In the longer term, there are major opportunities to scale up
the use of low-carbon gas technologies, but these depend on
substantial policy action and infrastructure investment in the
coming years.

Clean hydrogen could abate up to 37% of energy-related
greenhouse gas emissions, according to BNEF estimates.
However, this would require a range of meaningful steps,
including emissions pricing linked to clear, Paris-aligned
long-term climate targets; harmonised standards governing
hydrogen use; coordinated strategies regarding regional and
global infrastructure roll-out, and the deployment of
hydrogen-ready equipment, such as pipelines, gas turbines and
end-use appliances.

Qatar’s second gas boom about
to get underway: PwC
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The long-term outlook for Qatar’s second gas boom does not
fundamentally change whatever the eventual economic impact of
Covid-19 be, on both the energy market and the country’s non-
hydrocarbons economy, a new report has shown.

According to PwC, the current crisis may even work to Qatar’s
advantage as potential competitors, particularly in the US,
delay or cancel major LNG investments.

“The most important economic development in many years was the
surprise announcement by Qatar Petroleum in November that new
appraisals had extended estimates of both the geographic scope
and volume of North Field,” PwC said in the “Qatar Economy
Watch”.

The field, which was previously thought to be only offshore,
has been found to extend at least 10 miles onshore and the
reserves had been increased to 1,760tcf of gas and 70bn
barrels of condensates (oil mixed in with the gas).



This is a “doubling” of gas reserves and more than a
“tripling” in o0il, compared with Qatar’s most recently
published estimates. On the basis of the larger reserves, QP
upsized its plans for the North Field Expansion project by
50%, to six new LNG trains, which will add 49mn tonnes/year
(tpy) of capacity, about a 64% increase on the currently rated
capacity of 77mn tpy.

“This is the fourth time the project has been upsized since
the 12-year moratorium on new projects was lifted in 2017,”
PwC noted.

However, some private firms have cancelled or delayed final
investment decisions on new LNG projects as spot prices have
dipped to record lows in recent months, threatening their
margins and financing, the report noted.

The current crisis is likely to reduce the new supply that
comes onstream in the mid-to-late 2020s but the underlying
dynamics for demand growth — as gas replaces coal as a cleaner
source of baseline electricity generation — remain unchanged.

The previous LNG expansion phase in 2007-2011 provided
“significant opportunities” for firms across many sectors
involved directly in the project implementation or indirectly
providing services.

“Once in place, the boost to Qatar’s fiscal revenue provided
wider spillover benefits to the non-o0il economy through
government spending,” PwC noted.

“Similar impacts are expected in the new expansion phase,
which is of a similar magnitude. Even at current production
levels, analysis from the IMF and ratings agencies give Qatar
the lowest breakeven oil price in the region and the Minister
of Finance has said the breakeven price should fall further to
under $40 after 2022, even before the new LNG capacity comes
online.



“The revenue from the LNG expansion therefore provides clear
visibility for Qatar’s long-term finances that enables local
firms to develop their post-Covid-19 business plans with
minimal risks related to potential changes in tax or spending
policy, unlike in other Gulf States where significant changes
are required to balance budgets,” PwC said.

US shale explorers park more
drilling rigs as rebound
stalls

13Bloomberg/Houston

Shale explorers parked more rigs last week as oil’s rebound
proves insufficient to boost drilling work from the lowest
level in more than a decade.

The number of active oil rigs in the US fell by four to 181,
the least since June 2009, according to Baker Hughes Co data
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released on Friday.

With crude still well below its pre-pandemic peak earlier this
year, producers are focusing on wells that were already
drilled and waiting to be fracked as a cheaper alternative for
adding production.

“Declines in drilling activity have continued, though at a
decelerating rate in the latter half of” the second quarter,
Connor Lynagh, an analyst at Morgan Stanley, wrote last week
in a note to investors. But, as activity appears to stabilise,
the “recovery path remains a key debate.”

Worldwide lockdowns to prevent the spread of Covid-19 had a
devastating impact on crude demand at a time when shale
explorers were already struggling with too much debt and
shareholders were urging them to spend less. While benchmark
US oil futures have roughly doubled to $40 a barrel since the
start of May, prices are still down by more than 30% for the
year.

The rig count is a closely watched metric because it’'s long
been considered indicative of future crude production. The
relationship is imperfect, however, because of the time lag
between drilling a well and commencing production, as well as
other factors such as the turning off of existing wells in
response to price movements.
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Différends Maritimes en
Méditerranée Orientale:
Comment en Sortir
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Les différends de frontieres maritimes en Méditerranée
orientale empéchent 1’exploitation raisonnée des récentes
découvertes énergétiques dans la région

un nouveau livre montre comment résoudre pacifiquement les
conflits frontaliers maritimes.
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L’ouvrage se présente comme une feuille de route pour aider
les pays coOtiers a exploiter les ressources offshore

Un nouveau livre de 1l'expert en politique de 1’énergie Roudi
Baroudi met en lumiere des mécanismes souvent négligés qui
pourraient aider a désamorcer les tensions et débloquer des
milliards de dollars en pétrole et en gaz.

“Maritime Disputes in the Eastern Mediterranean: the Way
Forward” («Différends Maritimes en Méditerranée Orientale:
Comment en Sortir») -distribué par Brookings Institution
Press- décrit le vaste cadre juridique et diplomatique dont
disposent les pays qui cherchent a résoudre les conflits de
frontieres maritimes. Dans ce livre, M. Baroudi passe en revue
1’émergence et 1’'influence (croissante) de la Convention des
Nations unies sur le droit de la mer (CNUDM), dont les regles
et les normes sont devenues la base de pratiquement toutes les
négociations et de tous les accords maritimes. Il explique
également comment les progreés récents de la science et de la
technologie, notamment dans le domaine de la cartographie de
précision, ont accru l’'impact des 1lignes directrices de 1la
CNUDM en éliminant les conjectures de tout processus de
reglement des différends fondé sur celles-ci.

Comme le titre 1l’'indique, l’ouvrage se concentre en grande
partie sur la Méditerranée orientale, ou les récentes
découvertes de pétrole et de gaz ont souligné le fait que 1la
plupart des frontieres maritimes de 1la région restent
discutées. L’'incertitude qui en résulte ralentit non seulement
l'utilisation des ressources en question (et le
réinvestissement des recettes pour lutter contre la pauvreté
et d’autres problemes de société), mais augmente également le
risque d’un ou plusieurs conflits meurtriers. M. Baroudi fait
toutefois remarquer que, tout comme ces problemes et leurs
conséquences existent dans le monde entier, leur résolution
juste et équitable dans une région pourrait contribuer a
restaurer la croyance qu’'ont les peuples et leurs dirigeants
dans le multilatéralisme, et servir ainsi d’'exemple.



Si les pays de la Méditerranée orientale acceptaient, en vertu
des regles de la CNUDM, de régler leurs différends de maniere
juste et équitable, écrit-il, “cela donnerait une chance de
démontrer que 1l1’architecture de sécurité collective de
L’apres-guerre reste non seulement une approche viable mais
aussi une approche vitale.. Cela montrerait au monde entier
qu'aucun obstacle n’est trop grand, aucune inimitié si ancrée
et aucun souvenir si amer qu’'il ne puisse-t-étre surmonté en
suivant les régles de base auxquelles tous les Etats membres
des Nations wunies ont souscrit en y adhérant: 1a
responsabilité de régler les différends sans violence ou
menace de violence”.

Le livre rappelle, de maniere générale et spécifique, qu’il
existe des leviers permettant d’'uniformiser les regles du jeu
diplomatique, une contribution utile a un moment ou l'’ensemble
du concept de multilatéralisme est attaqué par certains des
pays qui ont autrefois défendu sa création. L’'ouvrage est
écrit dans un style engageant, empruntant a plusieurs
disciplines -de l1'histoire et de la géographie au droit et a
la cartographie- le rendant accessible et d’intérét pour tous,
des universitaires et des décideurs politiques aux ingénieurs
et au grand public.

En attendant sa parution papier, ainsi que sa traduction en
francais prévue dans les prochaines semaines, le livre est
disponible au format e-book. Dans le contexte actuel qui a
forcé les maisons d’édition a adapter leur stratégie de
lancement, 1l'ouvrage a fait l’objet ce jeudi d’un lancement
organisé par TLN via zoom, avec la participation autour de
l’auteur, de deux représentants éminents du Département d’'Etat
américain — Jonathan Moore (premier sous-secrétaire adjoint
principal, Bureau des océans et des affaires environnementales
et scientifiques internationales) et Kurt Donnelly (sous-
secrétaire adjoint pour la diplomatie énergétique, Bureau des
ressources énergétiques).



Palestinian Authority ‘ready
to sign maritime exclusive
economic zone deal with
Turkey'’
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A pact with Palestine could strengthen Turkish o0il and gas
claims in the Mediterranean

The Palestinian Authority (PA) is ready to negotiate a
maritime delimitation deal with Turkey and cooperate with
Ankara on natural resources in the eastern Mediterranean, a PA
envoy told Turkish media on Monday.

Faed Mustafa, Palestine’s ambassador to Ankara, said in an
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interview that the PA could follow Turkey'’s maritime
delimitation deal with Libya and sign its own pact.

“We are open for every idea to deepen our relations with
Turkey, and this includes a deal on exclusive economic zones,”
Mustafa told the Aydinlik newspaper.

“We also have rights in the Mediterranean. Palestine has
shares in oil and gas located in the eastern Mediterranean. We
are ready to cooperate in these areas and sign a deal.”

With the Gaza Strip, the Palestinian territories have a
coastline along the eastern Mediterranean that makes it
eligible for maritime rights. Since 2007, Gaza has been ruled
by the Hamas movement, which has fractious relations with the
Fatah-dominated, West Bank-based PA.

Mustafa said Israel had been restricting Palestinian efforts
to conduct exploration and drilling activities in the Gaza
Marine gas field, which was discovered in 1999 approximately
30km off the besieged coastal enclave’s shore.

With Israel and Egypt keeping Gaza under strict blockade, and
conflicts and flare-ups common, the field, which is estimated
to contain one trillion cubic feet of gas, has remained
dormant for nearly 20 years since its discovery.

“We couldn’t benefit from the gas due to Israeli pressure,”
Mustafa said.

Turkey and Libya’s UN-recognised Government of National Accord
last November signed a memorandum of understanding to delimit
maritime zones in the eastern Mediterranean in an attempt to
block further Greek and Cypriot energy drilling activities in
the area.

A deal with the PA could further embolden Turkish attempts to
minimise Greek ambitions to restrict Turkish activity into a
tight coastline.



Turkey and Greece are Nato allies but have long been at
loggerheads over Cyprus, which has been ethnically split
between Greek and Turkish Cypriots since 1974, when the island
was divided after a brief Greek-inspired coup triggered a
Turkish invasion.

The Republic of Cyprus in the south of the island is a member
state of the EU, while the north of the island is controlled
by the Turkish Republic of Cyprus, which is only recognised by
Turkey. Several peacemaking efforts have failed and the
discovery of offshore resources in the eastern Mediterranean
in the 2000s has complicated the negotiations.

According to the UN Law of the Sea, coastal states have a
right to 320km of maritime territory from their
shoreline where they can declare an “exclusive economic zone”
(EEZ), and where they have the right to explore and exploit
natural resources.

However, because of the concave shape of the eastern
Mediterranean, there 1is an overlap between the areas that each
country can claim, requiring negotiations and compromise — and
opportunity, some say, for leverage in ongoing conflicts.

Neither Turkey nor Greece have made official EEZ claims, but
that has not stopped them from fighting over the territory
they envision to be their own.
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Le Transatlantic Leadership Network annonce la publication de
Maritime Disputes in the Eastern Mediterranean : The Way
Forward, de Roudi Baroudi.

La Méditerranée orientale a la croisée des chemins : Les
questions énergétiques au premier plan

Jeudi 11 juin 2020 9 H 30 — 11 H 00 EST

Avec la participation de : Dr. Roudi Baroudi, directeur
général, Energy & Environment Holding ; Jonathan Moore, U.S.
Department of State ; Senior Bureau Official/Principal Deputy
Assistant Secretary, Bureau of Oceans and International
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Environmental and Scientific Affairs ; Kurt Donnelly, U.S.
Department of State. Deputy Assistant Secretary for Energy
Diplomacy, Bureau of Energy Resources. Sous-secrétaire adjoint
pour la diplomatie énergétique, Bureau des ressources
énergétiques.

Remarques préliminaires : John B. Craig, Ambassadeur, Senior
Fellow, Transatlantic Leadership Network.

Modéré par : Debra Cagan, Distinguished Energy Fellow,
Transatlantic Leadership Network

« Un commentaire d’expert et un travail de fond ».

John B. Craig, ambassadeur, ancien assistant spécial du
président George W. Bush pour la lutte contre le terrorisme,
et ancien ambassadeur des Etats-Unis & Oman

« Baroudi plaide avec force pour un compromis afin que les
Etats de la région puissent dépasser leurs différends colteux
et récolter les bénéfices de la coopération. L’approche de M.
Baroudi a beaucoup a nous apprendre et, espérons-le,
contribuera a des progrés pacifiques, si seulement les parties
adverses l’écoutent ».

Andrew Novo, professeur associé d’'études stratégiques a
l’'Université de la défense nationale

« .Les pays de la région, ainsi que les Etats-Unis et 1’Union
européenne, devraient adopter l’approche de Baroudi pour
réduire les tensions et profiter des avantages de cette manne
d’énergie ».

Douglas Hengel, maitre de conférences dans le cadre du
programme sur 1’énergie, les ressources et 1l’environnement de
L'université Johns Hopkins, SAIS et chercheur au German
Marshall Fund

A propos de 1’auteur



Roudi Baroudi a 40 ans d’'expérience dans les domaines du
pétrole et du gaz, de la pétrochimie, de 1'électricité, de la
réforme du secteur de 1’énergie, de la sécurité énergétique,
de l’environnement, des mécanismes de commerce du carbone, de
la privatisation et des infrastructures. Ses avis sur ces
questions et d’autres questions connexes sont fréquemment
sollicités par des entreprises locales et internationales, des
gouvernements et des médias.

Eva Néo BiBAio Asgiyver ToOV
Apopo vyia TRV Elpnviki
EniAvon TWV Aragopwv
Avagopika pe Ta OaAdaococra
2ovopa

THE TRANSATLANTIC LEADERSHIP NETWORK IS PLEASED
TO ANNOUNCE THE PUBLICATION OF

MARITIME DISPUTES IN THE EASTERN MEDITERRANEAN: Maritime Disputes
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oto véo TtoL PB1BA{0o avadeikviel pnyoaviopgov¢ pelwong TNG
gvtaong, ol omoiol ocvyvd Eeyviovvtal aAAd pmopolvV va Bonbricouvv
otnv €E€KHETAAAgvon metpeAaiov kol @uolkoU aegpiov agiag
droekatoppvpiwv doAAapiwv.

To B1BA{o Atagwviec eni Ttwv OaAacoiwv Zvvoépwv oTNV AVvATOALKA
Meodyeio: Mia [Mpdétaon EmiAvonc¢ diravepetar amd to IvotiTtoUTO
MMPoUK1VYKG Kol oKlaypoa@el TO €KTEVEC VOUIKO KAl OH1MAWMATKO
nmAaicio To omoio dHlratiBeTal yla XWPEC ME BHlaPLAOVELKOVPEVQ
faAdoocia ovvopa. O ovyypagéag Povlvti Mmapovvii oculntd tTnv
avEdvovoa emippor) tov AreBvou¢ Arkaiov TG OaAdoong vmd TNV
atyida twv Hvwpévwv EBVOV (United Nations Convention on the
Law of the Sea — UNCLOS), ol kavéveg tov omoiov amoTteAovV mia
tnv Bdon yta tnv emniAvon 6Awv, oxeddv, TWv dlramMpAYUATEVOEWV
KOl OLUQWV1WY otnv BdAacca. Egnyei, eniong, mw¢ ol mpoéo@aTEC
e€eAl€e1¢ oOTOV EMIOTNUOVIKO KOl TEXVOAOYlKO TOMEQ — Kal
€161kd otnv yaptoypdenon akplBetiag — €Yovv QUEACEL TEPALTEPW
TNV €mippon Twv Kavévwv ToL AlgBvov¢ Arkaiov Tng OdAaoccac,
apalpwvTac KABe evdexduevn oaocdeera oamnd oOmMOlLAdATMOTE
6ltanpayudtevon mov Baciletal otovg Kavoveg touv Arkaiov.

To B1BA{o €ot1dlel otnv avatoAlki Mecdyeiro, Omov ol MPOOPATEC
avakaAvyelc vdpoyovavOpdkwy oavéEdelEav TO YEYOVOC OTl TX
neplioocdtepa OaAdoocia ovvopa TNG MEPLOYXAC TMAPAMEVOLVY
akaBbéplota. H oaBfeBardtnta tnv omoia dHnuiovpyel avTthA n
Katdotaon 6x1 povo kabuvotepel TNV EKUETAAAEULON TWv TOPWY Kal
tnv dloxétevon TOL MAOVTOL TMPOC OPEAOC TWYV KO1LVWVWV, aAAQ
dnuiovpyel kKol KivdOvovg Oepuwv emelcodiwv Kal TMOAEPWVY.
Tétolov €1bdovg mpoPAAuata vmdpyovv o€ 6An tnv M. 0 Mmapovvtl
onuElWvel, wotdéco, 6t1 n dikain eniAvof toug oe pia meproxf
urmopel va €vOLVAUWOEL TNV EUM1IOTOOUVN OTOUC TOAVTMAEVLPOUG
MNYXOV10MOUC O€ KABE TmEPLOYXA.

Ye mepimtwon, ONUEWWVEL, TOU Ol XWPEC TNG avatoAlkA¢ Mecoyeiov
ovuewvovoav o€ pla dikain emiAvon tTwv diragopwv TOULC PE PBdon TO
Aredvég Aikailo, «Ba ATav pla Eumpaktn amnddel&n 6t1 n
METAMOAEMIKA QAPXLTEKTOV1KA OUVAAOY1KAG QOQAAE1QAC TMAPAMEVEL O)1
HOvo €@1KT aAAd kol amapaitntn.. 8a amnedbeikvve oe 6Aov TOV



KOOMO 0Tl Kavéva e€umodio dev e€ival 1600 pEYAAO KOl KOpula
10Toplkl €xOpdétnta TtTéo0 Pabid prlwpgévn WOTE va HNV
vnepokeAiletal and tov PBacikd kKavova otov omoio ouvvaivecav OAx
Ta MEAN Twv Hvwuévwv EBVWOV HE TNV OUVPUETOXA TOUC OE QUTOV —
TNV €VOVVYN va emMiAVOVY T1¢ dloQopeéc Toug Ywplg TNV XpPrnon n Tnv
anelAn Bloag.»

To B1BA{0 poag vnevOvuiletr nmw¢ vuvmdpyovv poxAoil ol omoiot
MTIOPOUV va auBADVOLY T1C OIMAWMATIKEC av1o6TNTEC, KAl QULTO
geivat 1dratitepa YpAolpyo oe pra emoxn 6mov n 6An 16€a TNG
MOAVTIAEVP LKAC Tpooéyylong PBdaAAetatl amd tTi¢ 1d1eC XWPeEC o1
onmoie¢ tTnv O&nuiovpynocav. 0 tTpdémog ypaeng Touv PBi1BAiov
Cwvtavevel €va Bepatikd mAEyua totoplag, vewypagiag, dikaiov
Kol yoptoypa@iag, KaBlotwvtog T BEUYATO QUTA TMPOC1ITA OTO €LPV
KolvOo oto omoio amevbiveTal, KABWC KAl OE TOALTIKOUC Kal
O 1mAwudTEC.

0 Mnopovvtl epydletal €dw Kol TEooeplC Oekaetieg oTOV
EVEPYELAKO TOMEQa. Avdueca oOT1C TIOAVEOV1IKEC eTalpelec,
KuBepvAoelc kol dieBveig BeopolC mov €Xel OLUPBOVAEYEL OTO
61dotnua avtd ouvykataAéyovtal Tta Hvwpéva EOvn, n Evpwnaikn
Emitpony, 10 A1€BvéC Nopilopatikd Toapeio kat n MNaykoéoptla
Tpanela. 01 €Ee1dikevuéveg yvwoel¢ tov BplokovTtal 6TOUC TOPELG
Tov metpeAaiov KAl @QUOLKOU aeplov, TA METPOYXNMULIKA, TOV
NAEKTPLOMO, TNV EVEPYELOKN OQOQAAELA KAl TNV METAPPUOPLION TOU
EVEPYELAKOD TOMEX Yylia va avtipcetwnicer mepilPaAAovTiIKA
¢NTAMOTA, TNV ayopd TOL AvOpaKa, T1G 1O1WTIKOMOLACELG, KUl T1G
vrmodopég. Eivatr ArevOlOvwv ZIVYBOVAOG TNG ave&dptning
oVuBovAeVT1KAG €talpeiag Qatar Energy and Environment Holding,
ue €6pa tnv Ntdéxa touv Koatdp.

To B1BA{o avtd eilval amoéoTaAyUd TOAVETOUC TMPOCWMKAG €pevvac,
avdAvong Kol vmnepdomniong 6€ccwv Tov MmoapovvIl. Tnv EMIPEAELQ
TOL KElMEvov avéAaBe n Debra L. Cagan, (Distinguished Energy
Fellow, Transatlantic Leadership Network) kat o Sasha Toperich
(Senior Executive Vice President, Transatlantic Leadership
Network) .



To B1BA{lo Aragwviec enil twv OaAacoiwv Zvvipwv oTnv AvatoAilki
Meodyetro: Mia Mpbétaon EmiAvonc exkdidetar amd to Transatlantic
Leadership Network (TLN), plia €vwon d1knydpwv, TMALKTIWY TOVL
101wT1koV TOMEX KAl aVOALTWY o1 omoiol oToXEVOLUV OTOV BlapkKN
EKOVYXPOV1IOMO Twv OXE0EWV Hvwpévwv MoArtelwv Kal EvpwnaikAg
Evwong. H apxikh poperl tov BiBAiov Atav nAektpovikh. Tipa
dlraveépetal and t1¢ Ekddoelic tov IvotitiovTOLV MMPOUKIVYKG, TOU
16pvOnkav to 1916 ylia tnv €kdoon epeguvvwv ToL IvoTiTOUTOUL, TO
omoio Bewpeitatr amd MOAAOUVG WG TO TM1O0 0E100EPRACTO 1VOT1T1IUTO
Epevvac twv HNA.

MoAAol €Ee1b1keEVUEVOL TAPATNPENTEC TAEKOUY TO EYKWU10 TOU
B1BA{ov. MNapabétovue Alya amoomndcuota:

Douglas Hengel, Professional Lecturer in Energy, Resources and
Environment Program, Johns Hopkins University School of
Advanced International Studies, Senior Fellow at German
Marshall Fund of the United States, and former State
Department official: “Méoca amd avtd TO CGTOYXOOT1KO KAl YAAQUPO
B1BA{o, o PoUvtl Mnapovvtl pag divelr éva mAaicilo.. To omoio pag
beiyvel tov Hpduo mpog pla dikain kat €1pnvikhf AdoN.. 01 XWPEC
NG meEPloxng, Kabwg kKal n Evpwnaikf Evwon kKat ol Hvwpéveg
NoAlteleg, Oa Empeme va oomaAcTOOV TNV TMPOCEYYlon TOUL
MnapovvTl.

Andrew Novo, Associate Professor of Strategic Studies,
National Defense University: “.. Eva KaAd 1coppomnuévo,
KXlvotéuo Kol B€T1kO pAvupa To omoio upmopei va BondAcetl MOAAAL
PEuata va mpoodbevoouv mov dev aivovtal va emidEyovral
emtAvong. Xpoipomolwvtag to AreBvéc Aikalo, yvew-otolxela
vYnANg akpifetlag Kal Pl 1oXLUPA OLKOVOULKA AOYlKA, 0 MmnapoilvTtl
TMPOOCPEPEL €va MELOTIKO emiyxeipnua vmép €vlc ocuvuBilBacuo?,
€POOOV, QULOLKA, Ol EUMAEKOUEVEC TAELPEC BEAOLYV va aKoVoOLY.”



New Book Shows Way to
Peaceful Resolution of
Maritime Border Disputes

THE TRANSATLANTIC LEADERSHIP NETWORK IS PLEASED
TO ANNOUNCE THE PUBLICATION OF

MARITIME DISPUTES IN THE EASTERN MEDITERRANEAN: Maritime Disputes

o fhe Bpdlem Maditerronean

THE WAY FORWARD, THE WAY FORWARD
BY ROUDI BAROUDI

Road Map Can Help Coastal Countries Tap Offshore Resources

WASHINGTON, D.C.: A new book by energy expert Roudi Baroudi
highlights often overlooked mechanisms that could defuse
tensions and help unlock billions of dollars’ worth of oil and
gas.

“Maritime Disputes in the Eastern Mediterranean: the Way
Forward” — distributed by Brookings Institution Press -
outlines the extensive legal and diplomatic framework
available to countries looking to resolve contested borders at
sea. In 1it, Baroudi reviews the emergence and (growing)
influence of the United Nations Convention on the Law of the
Sea (UNCLOS), whose rules and standards have become the basis
for virtually all maritime negotiations and agreements. He
also explains how recent advances in science and technology,
in particular precision mapping, have expanded the impact of
UNCLOS guidelines by taking the guesswork out of any dispute-
resolution process based on them.

As the title suggests, much of the study centers on the
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Eastern Mediterranean, where recent oil and gas discoveries
have underlined the fact that most of the region’s maritime
boundaries remain unresolved. The resulting uncertainty not
only slows development of the resources in question (and
reinvestment of the proceeds to address poverty and other
societal challenges), but also increases the risk of one or
more shooting wars. Baroudi notes, however, that just as such
problems and their consequences exist around the globe, so
might their fair and equitable resolution in one region work
to restore faith in multilateralism for peoples and their
leaders in all regions.

Were the countries of the Eastern Mediterranean to agree under
UNCLOS rules to settle their differences fairly and equitably,
he writes, “it would give a chance to demonstrate that the
post-World War II architecture of collective security remains
not merely a viable approach but also a vital one .. It would
show the entire world that no obstacles are so great, no
enmity so ingrained, and no memories so bitter that they
cannot be overcome by following the basic rules to which all
UN member states have subscribed by joining it: the
responsibility to settle disputes without violence or the
threat thereof.”

Baroudi’s work offers both general and specific reminders that
levers exist which can level the diplomatic playing field, a
useful contribution at a time when the entire concept of
multilateralism is under assault from some of the very
capitals that once championed its creation. In addition, it is
written in an engaging style that makes several disciplines —
from history and geography to law and cartography — accessible
and interesting to everyone from academics and policymakers to
engineers and the general public.

Baroudi’s background consists of more than four decades in the
energy sector, during which time he has helped design policy
for companies, governments, and multilateral institutions,
including the United Nations, the European Commission, the



International Monetary Fund, and the World Bank. His areas of
expertise range from oil and gas, petrochemicals, power,
energy security, and energy-sector reform to environmental
impacts and protections, carbon trading, privatization, and
infrastructure. He currently serves as CEO of Energy and
Environment Holding, an independent consultancy based in Doha,
Qatar.

The book has been distilled from years of Baroudi’s personal
research, analysis, and advocacy, with editing by Debra L.
Cagan (Distinguished Energy Fellow, Transatlantic Leadership
Network) and Sasha Toperich (Senior Executive Vice President,
Transatlantic Leadership Network).

“Maritime Disputes in the Eastern Mediterranean: the Way
Forward” 1is published by the Transatlantic Leadership Network
(TLN), an international association of practitioners, private
sector leaders, and policy analysts working to ensure that US-
EU relations keep pace with a rapidly globalizing world.
Distribution has been entrusted to Brookings Institution
Press, founded in 1916 as an outlet for research by scholars
associated with the Brookings Institution, widely regarded as
the most respected think-tank in the United States.

The TLN hosted a webinar on Thursday to launch the e-book
version, with guests and participants joining via Zoom from
cities around the world. Following introductory remarks by
Cagan and former US Ambassador John B. Craig, a lively
discussion took place with a panel featuring Baroudi and two
very relevant representatives from the US State Department —
Jonathan Moore (Principal Deputy Assistant Secretary, Bureau
of Oceans and International Environmental and Scientific
Affairs), Kurt Donnelly (Deputy Assistant Secretary for Energy
Diplomacy, Bureau of Energy Resources) and Dr. Charles Ellinas
(Senior Fellow with the Atlantic Council’s Global Energy
Center)

Prior to the launch event, the book had garnered advance



praise from key observers, including:

Douglas Hengel, Professional Lecturer in Energy, Resources and
Environment Program, Johns Hopkins University School of
Advanced International Studies, Senior Fellow at German
Marshall Fund of the United States, and former State
Department official: “In this thoughtful and well-argued book,
Roudi Baroudi provides a framework .. guiding us down a path to
an equitable and peaceful resolution .. The countries of the
region, as well as the United States and the European Union,
should embrace Baroudi’s approach ..”

Andrew Novo, Associate Professor of Strategic Studies,
National Defense University: “.. A balanced, innovative and
positive message that can provide progress for a series of
apparently insoluble problems. Using international law, highly
detailed geo-data, and compelling economic logic, Baroudi
makes a powerful case for compromise .. if only the opposing
sides will listen.”



