GECF Doha meet seeks to
further strengthen gas marke

The 18th ministerial meeting of the Gas Exporting Countries
Forum (GECF) in Doha tomorrow will further explore ways to
strengthen the global gas market, which faces numerous
challenges including lower prices.

The Doha-headquartered GECF currently accounts for 42% of the
global gas output, 67% of the world’s proven natural gas
reserves, 40% of pipe gas transmission, and 85% of global LNG
trade.

The GECF seeks to increase the level of coordination and
strengthen the collaboration among member countries, and to
build a mechanism for a more meaningful dialogue between gas
producers and consumers to ensure stability and security of
supply and demand in global natural gas markets.

It also aims to support its members over their natural gas
resources and their abilities to develop, preserve and use
such resources for the benefit of their peoples, through the
exchange of experience, views, information and coordination in
gas-related matters.

Saudi Arabian Energy Minister Khalid al-Falih is expected to
travel to the Qatari capital, Doha, this week for meetings
with oil-producing countries on the sidelines of an energy
forum, three sources familiar with the matter said, according
to a Reuters dispatch. Al-Falih is expected to meet other
energy ministers from Opec and possibly Russian Energy
Minister Alexander Novak on Friday, the sources said, speaking
on condition of anonymity.

It was not immediately clear whether al-Falih would meet
Iranian 0il Minister Bijan Zanganeh, the sources said, as
there was no confirmation from Tehran yet on whether Zanganeh
would attend the gas forum.
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Qatar and Russia are members of the GECF, while Saudi Arabia
is not.

The natural gas market is very dynamic and requires liquidity,
flexibility and transparency for it to function effectively,
GECF noted. It, therefore, needs multiple supply sources,
users and comprehensive infrastructure for transmission and
distribution. The natural gas market is highly developed in
the US Europe and Asia.



