of ol g @l vk 9 ol sl el -dp S el
e Ladl gonwVl sasi| o3l Lol o580 JW apedledl a8 Wdl as lio
LiossY oSer® ail odl wad eu> 072022 & Wdl ol lex" yleic cou
w9 sleiiwdly psodl JW go @ Uadl Jlro 9 Leinjl go wazns ol

howeioll sVl ol ddhie 9 aaydaidl as WJl s el

olid Ladl JS o)1y 6,u5Y] oleiwd] JW" tailslos 8 slog
tliodl Y185 1pafeibge Jo» dnedledl asWJl aclio 9 duole]l
ol lawl ollasg

olens sygesYl seiedl Jlowiwy soyljse olbgte .publl Il
od dJ> o vogdly Lagmweid]l A lWdlg L JI Jis sooxmiodl ad UaJl
el alb Ly Loty dolomwe 853> a8l o5,lg0 g o]l
LogdeiSidl  guwxig weodl 0Ly g wmedl i3S LFuoless |


https://euromenaenergy.com/%d8%a8%d8%a7%d8%b1%d9%88%d8%af%d9%8a-%d9%81%d9%8a-%d9%85%d8%a4%d8%aa%d9%85%d8%b1-%d8%a3%d8%ab%d9%8a%d9%86%d8%a7-%d9%8a%d9%85%d9%83%d9%86-%d9%84%d8%a3%d9%88%d8%b1%d9%88%d8%a8%d8%a7-%d8%a3%d9%86-%d8%aa/
https://euromenaenergy.com/%d8%a8%d8%a7%d8%b1%d9%88%d8%af%d9%8a-%d9%81%d9%8a-%d9%85%d8%a4%d8%aa%d9%85%d8%b1-%d8%a3%d8%ab%d9%8a%d9%86%d8%a7-%d9%8a%d9%85%d9%83%d9%86-%d9%84%d8%a3%d9%88%d8%b1%d9%88%d8%a8%d8%a7-%d8%a3%d9%86-%d8%aa/
https://euromenaenergy.com/%d8%a8%d8%a7%d8%b1%d9%88%d8%af%d9%8a-%d9%81%d9%8a-%d9%85%d8%a4%d8%aa%d9%85%d8%b1-%d8%a3%d8%ab%d9%8a%d9%86%d8%a7-%d9%8a%d9%85%d9%83%d9%86-%d9%84%d8%a3%d9%88%d8%b1%d9%88%d8%a8%d8%a7-%d8%a3%d9%86-%d8%aa/
https://euromenaenergy.com/%d8%a8%d8%a7%d8%b1%d9%88%d8%af%d9%8a-%d9%81%d9%8a-%d9%85%d8%a4%d8%aa%d9%85%d8%b1-%d8%a3%d8%ab%d9%8a%d9%86%d8%a7-%d9%8a%d9%85%d9%83%d9%86-%d9%84%d8%a3%d9%88%d8%b1%d9%88%d8%a8%d8%a7-%d8%a3%d9%86-%d8%aa/

comdagdl W guixn oJ| wusl Lidsx

Y el Ism ol 9 00 dmns o]l Sliedl soz] w5 Lod Uad
ole JUGYI pmos sholy glis] ol cbbws ali) oo e o oS
bl adi) sey LS g i) diysedls aanbidl 5 Laodl
bibsidl go alhsb olgiw als,all 5 ] Jooed| wlbivws Jo KIL
MBIl Lgriog o 89000l oliaidl Lasl 13] celindly | leiswYls
35w o Ll paidl gls vanasdl oluaidl Ledlowiwl eiy of Jus
o9 ewwidle ainzell @ UG g0 ayuw lee LYl glas, | J]
Uise Lokisl 13] o3l aol go . ledoSL ololadyl Lig|
ol bl amiiedl aodldl & ldl 5,lge of wlxadl Js  Wob
oo ST Llael sLJL sxg awliadl ol asddl ol os S

Ly L

o8 i85 dijlen dxlac LUasly Jldz w S o] Joidl wguondl oo
ol 1o clubuwdl osle @lewdl ollss ozl 288 omiadl |
osls o . lghuo solely Leus ,uSaill solely pghbs o Lhidl s5lc]
cl Yl ol Gormo b by s idl (19 — 24955) Lig,eS axi o
ioledl oliadl yo Jol> dfgome wxxs 289 .clow a> e Igiwdl o
ol aie JSiy dseled] Al 8 L Tewl e wlaidl 8 anlxdlg
soip 59 logw Y oleio ats Lim Jlu Y sedledl o ledl oSd

ol bobs [ lLgily priail] ewlodl  Luis VI

lodas wumiig a6 Uadl 5,le0 d3gi 83232 dojl Lolel goli oYl Lol
iz90 lowl wumidly saaxdl U leo Llig | oJl o045 28 ayed
Lol Ssl o ooxdl ol b il Lawosdl a9 5 LS
5Ll ode ubsdly byaadl Loysl sleisl g had wiass ol oidls
sl od] Loyl caiS LeiSdy Lo, go w3Vl a8 W]l ols,les caushll
dio .goezl pdledl 8 ogd go aNedl odd sl camy ol oSes G2
a9 /7 blas u3lel o a5 eVl el W gje oSwge i ol
a9 Udl aclio glad e oligac o9 9 170500 wuguedl oYl oS
iCoiio o lao) aSWiol pae wums ool Lilow oI aie, ai¥ dapwe,Jl

ol | Jb pidl olBomdl jar olaldl ge xasdl (8
Goby cLamidl go iy cabeidl oS LaSal ole Lesas so L
red aelizell obousall LusU ol g, a5 Jledl Joww oles Lsas
o 38 pidls iobsdl Lol Ly 9] Jlei go SLJl wn UG bbs



i 99V clogSadl jass o 8 3 oJl @YU Lawwgudl el YL
axall ole Josi il Leuod @ Uadl olame M| 6,05V ol giwd] 9
o9 anly Lidlg aig,edl oJ] siias lele> Lo vaygoidl as Wl of / o
ool Eleils 5,leay adlonswls wwodl weuabdl LIl g joy geill
sole] ole é,oadl 9 Sz o Lyl 6, il LS .osdedl oo
b VLl i LB WL 0sSd Sl andlee
vinweod |l wan LY o 5eimed ]l Ll e LodS slisiwYl
Joo oo m adgiioll Jluedl geab]l LI olixio  Ledlawswls

.._s_)}|

tJead b suaiill sus Leass g «JSLiedl o JSU Jol> Jlin

Sl Jlaiwy oonar gribre slin LI Lol psas o
v bl a LeiwY! Leis Wb gauwsiy 1oidon psiig Jluadl eashll
oVl guii 8 lbbs Leyod of 1,580 0l gudl oaST adJas

6ooadl dlias JiSe adsls L e Ul bohs Lo Lawl e o
Leisd Mewd) LB L J]l Jluedl Ll Lex sole) anb sl
Joodl WL oJl wadle zluYl ol ole e,sadl oJl xaias
S by o 28 sl ol Jsidl gibiall go il dJi) Lasy oY
Sl oJ] @i ol SLU mn Lo lwods as Lyl we GV

VPSR

2z ws Ul by clis) bhadl gog o el wdl Cinl ibioll oo *
o>l sblios olaus 3l go S LIl Jas ode s,08d] 8ol ol / o 1
J>a ol osn LIl ololaw) mi’s b LS, oJ] ohbwedl Lol 9

ciag 9,599 Gl gwYl

62 luod | N> o as Wl Lo Lol jims of Lag,sY Lol oSay
oI o]l i o s liie JSiu awiad] LUl Jei> uoks wle
ws Ul b gob o Lepbo| by, dJs s oSey widly o[ bwgioll

SVPETY ) RRPTS 50 | RO | BN | B B PE R AP | e

oo S Sy Lats olghsdl o3 oo sa5 Ladl ujes Uiyl pigw @
Gldls Jluedl gebdl 5LJl go JSJ 83ua2 guisn @9l e sl JYWs
5L olslon] glhiail plol Mo ,iST Lgysl Jemuw loo ssoulaill

iz, Bdl awlow 0ead s 9 sl uoueYl DoVl e 17 ks o



LU Lyl oSeodl ges wowgdl LIl oo ooloiel ye whgilly
elowYly ayggill asladly amadl e Josws widl zlo Yl olbxe $M&|
el jog cammeid! a8 Udl Joi> .asulaidl as Ul gy lie Suaiiy

wwoasd | azg e L _JI

Lo Lwl il ron GYI e asio o o3l Sldl (I as oyl
LS Ly o] Jloir 9 apmeid | ad el g1 0 oo 8aJsadl sl_gSIl
adbhioll sae alilos aS,mie ol slis) laz oS Jlre L ol

.d_uJa.w_g_x.o -_9_)_93”

g0 doyall Lgyel piiss ol s Jushll soedl ole JasVl Jxd| JoJ o
baaSdl olo eyl ols aldl zlsl oYl w b leiiwl JYs

Lwgiol | abbio o amdl zLoJl bl g

13002 UL lLS 8ju2s 830 o ouis widl oJl La s, Wyl Lox
iy 13l thwsioll g V1 o]l dihio 9 a8 Uadlg ¢lLadl" ol gisy
eV | L aiy LS adaST sa) ."Sems LaS|T Judiwad & 591 > Llais VI
paz ole aS,adl e LS sls 0o w9 0y Lo 1uSsl o8 ol
ool 5L oo sleaeYl e Jdaidl go LiST 0o SIl o Les |
oo by sl oo arenl LiST USUl gabge Jem andladl ao V1 oS
apaiws ol LeseY oSey ail oJ] oSl awledl aposid| wpissg
oo 8> laiwl @810 ki e W lk)l adsid melio oo eS ISy
ol pass oSl poain LS Lhwgiall pe> 8 axdl L JI
vigomad ]l tlhodl o dnlawgio -9l ades JS 8o laiwl olo BSb)

gl w8 e YIS

oladl o — ol LYl osd oo ale Ul solaww¥l ols . Lulul
blgliyo osale 500 e Jay Y Lo xdei ol oSy — base ayls lull
i W oladge zlis] fsome Joley L 3T giszey .sLeSdl o
ciasdlg ol uoaidl oid ol s WYl Loams leoezl oJledl 8 ayggill
s gy L) aiize aloli olwl s JW oo Lead| Jogidl o5 284

o3 Lol ¥ doozmime] | awliall LzgleiSill J]

olhxe go 0,53 guw Lo JS L kis cwlwY]l Licgose oJ] l3n U ousy
aohill Jlaels sagozdl s GV bghsy (Jluodl eandall LaJl
sidl g exmadl e Jows ouidl @ Udl xudei olhme sec 8oL )
e Yl o) al Ledl ol KoYl usubg dgeeid] @ Udl e Jass
oJl oMl ol gimdl ysSiw il b Ylgol wlbiw l3n JS -0 bwgioll



5Ll ode syl Jdas Jol go bis g dowls aliboall ozl
sbuW as, bdl awbod ! adNaiwl o leiwl JULILg oy Jl
2 buwiw id| soomied] a8 Ul olas wuiSid Cianl oSJg iomgueYl

cand aSxid | pSon 293> gew ¢ liedl ol s ole blaxdl o

ilboll Joodl U3 ¢ Loy -[0 bwsiadl gVl ool ddhiol oSoy
0sSs ol — o am Ll e g wueseYl sluYl olisSe go lgale
igzl ool dzgoje danly BB guami) sewed| I3m go 17 uaS  1Tcje
ol loiiwdl uiss Lslew _a> ole aniodly aolas¥l ol axadl
L9 ] Jlais bus¥l Goidl olaly o8 a8l gl| o8 aw sVl
@Gy adoledl sudl doyd plazi| . lgios olowl soxd ayihio
oSy widly Uegis LaST asl olsloe] o8  MNas oYl Lol
sashi ole sxcluwedl Lljedl oo dal o uST JSiy  Leade 5 laicVl
s buwiw . ULgyol @bl ode ST cwlaw Llbiwly o8l ol lais |
oz leadl 935 oo dmig wlidle Laall guww ole glimgiidl oL b
o1t pgidolae sl pgai> pgio WYY i) ouodl ouac aldl ¢
sidl sLeVUL  alaielly aSdlgiadl o,leadl [0 lbweiadl =l

ctoiad | goy o il oy g0 Lgr pR09J

can] o03d ol wle Usuo> gais ol LiiSey asl ssiel oo lwg oo | ouw
ol as Liiawl olgdol gd wddd go wSedl ole canes U ol glgl
Wpaid | pae oo aiyuall UYL 0985 a8 vaws Liwl ol 3Ll
ol bis gl oglboll olb (WJlLJLe .daoolidl olgwdl o ai, LS
LS elaa¥l osn graxil uouoYl sluVl o slacVl Joodl ggleis
ilodl ol5 olivgdl giar go wslball oSUs LI Lgio gaandl Jaiy

Jud oo Jrii o) LS I line Jraisg podis ol

7550 7oz souxdl LY jaey Liels Loladl ggosedl loa Js>
clesY 8xya> db> a9 Yl duigaall woa>  peuwl Jlg>  Juad
200 go LiST @las] wdbis abs owe,dl LIl ode Lgygl 5 laicl
o] uaS wd, Iy calisell gesdl olgiwd] sxe ol g, L ULs

o soidl odl oYl gl aasdl

st ol Leio iwliadl slow Wl loes awizaldl g lied ! cllaiiw
wi S 13]le vas oy Josdl o Tows ol Ld xol 13] se uiliall
ol L‘)g.)ggi / 5 doloime ut lo gyl gaxi ol SIE dJs J.su:_a.w
o] Gl iy lan cayosedl ololadYl ode peyo sbicl Legio oo Lis
g0 JS ole oSUs duseid L Touy ol awmei wugseYl sudl e las



ui — Q\J_g.)_JI .)..D_J._Jl 0_9.)..uo_9 L,(\_J_g.)»..JI -fl.J..J._Jl_g ._,\4_9_)_93” _)Lcu_a...wyl d_v.._v
3 8 Ly ol pbdl glhall de vy LS . aUsS Leaid L 1glony
PR Y N

o Loodl I3a Jio wle ULoasicl 13] 8,005 5les Jlnd ooSimw
oS Y ad dds Jeas o 13] ,aST olosl Jlnd oeSiw L liadU g
s, A5 e Yo wo o o Lebiie L lasl s,sSiedl Jolsdl | Loicl
ledoS U 6, lil) Jodl Judimwe 8 ansuUg aygpme ol laiiwl ogSi]
Sy Jodl ol wBobis «Liay o] Jloivg bws¥l Goidl 8 Lesi laxdg
ceorl ad el anid L oYl

LlsS oSd Lol Sel o ol gind olgVl ol i) bxdl  cguwl
gl LIl sl bolas!l sl Jledo goml JSin U ogl oS,
widls bwsiall @Vl a8 Lz ge &Sel &S|k winsg
oo wiSes LS Lar,Jl Lewlod ado BJl ay NMaiwY]  gasiw
w9 aliles ¢,leS ©ga> ging — pMudl &0l wl 9 soc luall
AW

R. Baroudi (CEO Energy &
Environment Holding): “Key”
to Europe’s energy
independence, Eastern
Mediterranean deposits of
hydrocarbons and offshore
wind farms
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ABAva, 27.05.2022 — “Climate change and market instability are
the two main parameters in recent years for the global energy
market,” highlighted Mr. Roudi Baroudi, CEO of Energy &
Environment Holding at his speech on the second day of the
10th Athens Energy Dialogues conference on May 26-27.

According to Mr. Baroudi the goal is a new energy mix that 1is
both environmentally sustainable and economically viable.

Another crucial point is that reliability of cleaner and
greener sources are not yet sufficient to fully meet demand,
and getting there will require years of planning, investment,
and construction. If we take existing technologies offline
before newer ones can replace them, the resulting shortages
will cause prices to spike, driving up the cost of living and



causing whole economies to collapse. On the other hand, if we
wait too long to decarbonize the global economy, climate
change threatens to inflict even greater damage.

The Russian invasion to Ukraine has changed the geopolitical
status quo, according to Mr. Baroudi.

The war in Ukraine, has exposed not only Europe’s dangerous
over-reliance on natural gas and other energy imports from
Russia, but also the extent to which disrupting that
relationship could wreak havoc around the world. Ever since
Moscow launched its invasion in late February, the European
Union has been hesitant to impose sanctions on Russia’s energy
industry because it lacks other alternatives, and it lacks
those alternatives because of a years-long hesitance to
maintain a sufficiently diverse basket of sources and
suppliers.

The continent also suffers from inadequate regasification
capacity, which means it cannot fully replace piped gas from
Russia with seaborne loads of LNG from other countries.

Mr. Baroudi highlighted that there are solutions for all of
these problems, and some are already under way.

“Europe could also bolster its energy security by helping to
develop the increasingly promising gas fields of the Eastern
Mediterranean, the output of which could then be linked by
undersea and/or overland pipeline to the European mainland.
The utility of these and other moves would also be
significantly enhanced by building new storage facilities for
both LNG and conventional gas, which would make Europe a lot
more resistant to future supply disruptions,” said Mr.
Baroudi.

But most importantly in the long term, Europe needs to seize
the opportunity presented by the great potential for offshore
wind energy in the Mediterranean, since making full use of
this potential — just in the coastal waters — could generate



at least some 500 MILLION megawatts of electricity: in other
words, the same as the entire global nuclear industry.

The Mediterranean region — including both its EU and non-EU
components — can and should be a huge part of this drive for a
dual resiliency against economic and environmental challenges
alike. European investments in MENA countries’ energy output
makes sense for several reasons, including lower labor and
other construction costs, as well as more diversified — and
therefore more reliable — energy supplies.

About a week ago, the European Commission outlined a new plan
to end Europe’s dependence on Russian gas, one that envisions
spending of more than 200 billion Euros over the next five
years. That is a significant number, but now the plan needs to
be funded.

This means that not just the EU itself but also the European
Investment Bank, the World Bank, and the IMF — all need to
open up their vaults. Needless to say, the private sector
would do well to get in on the action as well.

Unfortunately, it is too late to prevent war in Ukraine. But
the faster Europe moves effectively to end its reliance on
Russian gas, embraces closer partnership with 1its
Mediterranean neighbors, and achieves the full independence of
its foreign policy, the sooner it can help to restore the
peace — and prevent similar calamities in the future.

#athensenergydialogues #energy #climate #climatechange

#renewableenergy #sustainability #climateaction
#energyindustry #tsomokos
#it#

For any additional information, please contact Ms. Elias
Gerafenti, Tsomokos SA, tel. 210 728 9000 & 6970808764,
e.gerafenti@tsomokos.gr



