LEBTALKS INTERVIEW:
INTERNATIONAL ENERGY EXPERT
ROUDI BAROUDI APPLAUDS
‘HISTORIC' LEBANON-CYPRUS
DEAL, DISMISSES ‘BASELESS’
CRITICISMS FROM NEIGHBORS

Following criticism of the Lebanon-Cyprus Maritime Boundary
Agreement (MBA) by the governments of Israel and Turkiye,
LebTalks spoke with energy and policy expert Roudi Baroudi,
who has authored several books and studies on sea borders in
the Eastern Mediterranean. Baroudi praised the pact as “full
of positives” for the interests of both parties and stressed
the words of Lebanese President Joseph Aoun, who pledged after
signing the MBA that “this agreement targets no one and
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excludes no one.”

LebTalks: How significant is the signing of the maritime
boundary agreement between Lebanon and Cyprus?

RB: The official signing of the Lebanon-Cyprus deal is a major
achievement, one that confers important advantages on both
parties. This process was delayed for a very long time for no
good reason, so President Joseph Aoun and the government
deserve congratulations for having seized the initiative, and
for having seen the job through to completion. So do Cypriot
President Nikos Christodoulides and his team, because they did
the same thing. What made this historic agreement possible -
after an impasse lasting almost two decades — was that Lebanon
finally had a president who both understood the need for an
MBA and made achieving it a top priority.

LebTalks: What does Lebanon gain by signing this deal?

RB: The agreement, which was reached by the negotiating teams
in September, provides several benefits for both countries in
the short, medium, and long terms.

The new equidistance line between the two states, defined
according to the rules and guidelines of the United Nations
Convention on the Law of the Sea (UNCLOS), provides a fair and
largely uniform boundary between the two brotherly countries’
maritime zones. Most of the new turning points used to draw
the line have moved in Lebanon’s favor compared to the earlier
negotiation in 2011, giving it an extra 10,200 meters on its
western front while Cyprus received 2,760 meters.

Crucially, the MBA wipes away all overlapping claims caused by
previous uncertainty over the precise location of the border.
Accordingly, this eliminates 108 km2 of (map
attached) Lebanese offshore blocks that were actually 1in
Cypriot waters, as well as 14 km2 of Cypriot blocks which were
also on the wrong side of the line.



Apart from removing a key risk for would-be investors, the
agreement also contributes to stability and security by
providing clarity and thereby enabling easier cooperation, not
just bilateral, but also, potentially, involving other states
as well. It really is full of positives for both Lebanon and
Cyprus, and therefore for the region as a whole.

LebTalks: What should Lebanon do to follow up on this
agreement?

RB: To make the most of this clearer playing field, the
logical next step is for Lebanon and Cyprus to immediately
start drafting a joint development agreement, which would
allow them to have a smooth partnership in place for any
hydrocarbon reserves which are found to straddle their
maritime boundary.

Perhaps the most important feature of the Lebanon-Cyprus MBA
is that it provides a clear and stable starting point, putting
Lebanon in ideal position to finish defining its maritime
zones. The new line means that Lebanon’s existing maritime
boundary arrangements with Israel, signed in 2022, should be
tweaked a little, but it also makes it easier to do that — and
to negotiate a similar agreement in the north with Syria when
that country’s new leadership is ready to do so.



LebTalks: What about the objections voiced by Irael and
Turkiye?

RB: With all due respect, these claims and complaints are
completely baseless. As President Aoun has stressed from the
very day it was signed, this accord targets no one, excludes
no one, challenges no one else’s borders, and undermines no
one else’s interests. I know there has been some negative
commentary from both Israel and Turkiye, but there really is
nothing here for anyone to be upset about. The line agreed to
by Lebanon and Cyprus, which Turkiye has claimed is ‘unfair’
to residents of the self-styled ‘Turkish Republic of Northern
Cyprus’, is literally several kilometers away from any waters
claimed by the TRNC. Beirut and Nicosia were very careful to
make sure of this.

As for the Israelis, the only material change relating to the
Lebanon-Cyprus line is that it pushes the Israel-Cyprus line
in Cyprus’ favor. But that’s not Lebanon’s fault. Or Cyprus’
or anyone else’'s. It’'’s just a fact of new mapping
technologies, which today are far more precise and more
accurate than those used when the Israel-Cyprus line was drawn



in their 2011 treaty.

On that subject, I would also note for all stakeholders in the
East Med that while Lebanon and Cyprus are the region’s only
full-fledged members of UNCLOS, all states are subject to its
rules and precedents, which have become part of Customary
International Law. Since the Lebanon-Cyprus deal adheres
strictly to those rules and the science behind them, the
criticisms haven’t got a legal leg to stand on. This 1is
especially true with regard to Israel, whose own treaty with
Cyprus was negotiated on the basis of the very same laws,
rules, and science.

I have to assume that a lot of this is posturing, that both
Israel and Turkiye will settle down once they’ve had more time
to analyze the deal and see that, far from damaging them in
any way, it could help all concerned by contributing to
regional stability and economic growth. And again, I would go
back to Aoun’s words on signing day, when he declared that
“this agreement should be a foundation for wider regional
cooperation, replacing the language of violence, war, and
ambitions of domination with stability and prosperity.”

Lebanon and Cyprus Seal
Landmark Maritime Boundary
Agreement
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The official signing of the Maritime Boundary Agreement (MBA)
between Lebanon and Cyprus is a major achievement, one that
confers important advantages on both parties. This process was
delayed for a very long time for no good reason, so President
Joseph Aoun and the government deserve congratulations for
having seized the initiative and for having seen the job
through to completion. So do Cypriot President Nikos
Christodoulides and his team, because they did the same thing.

The agreement, which was reached by the negotiating teams in
September, provides several benefits for both countries in the
short, medium, and long terms.
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The new equidistance line between the two states, defined
according to the rules and guidelines of the United Nations
Convention on the Law of the Sea (UNCLOS), provides a fair and
largely uniform boundary between the two brotherly countries’
maritime zones. Most of the new turning points used to draw
the line have moved in Lebanon’s favor compared to the earlier
negotiation in 2011, giving it an extra 10,200 meters on its
western front while Cyprus received 2,760 meters.

Crucially, the MBA wipes away all overlapping claims caused by
previous uncertainty over the precise location of the border.
Accordingly, this eliminates 108 km2? of Lebanese offshore
blocks that were in Cypriot waters, as well as 14 km? of
Cypriot blocks that were also on the wrong side of the line.
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Apart from removing a key risk for would-be investors, the
agreement also contributes to stability and security by
providing clarity and thereby enabling easier cooperation. To
make the most of this clearer playing field, the logical next
step is for Lebanon and Cyprus to immediately start drafting a
joint development agreement, which would allow them to have a
smooth partnership in place for any hydrocarbon reserves that
are found to straddle their maritime boundary.

Perhaps the most important feature of the Lebanon-Cyprus MBA
is that it provides a clear and stable starting point, putting
Lebanon in an ideal position to finish defining its maritime
zones. The new line means that Lebanon’s existing maritime
boundary arrangements with Israel, signed in 2022, should be
tweaked a little, but it also makes it easier to do that-—and
to negotiate a similar agreement in the north with Syria when
that country’s new leadership is ready to do so.
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The upcoming UN Climate Change Conference (COP30) will be the
first to take place in the Amazon, sending a powerful symbolic
message about the central role developing economies must play
in the global response to the climate crisis. But at a time of
geopolitical fragmentation and low trust in multilateralism,
symbolism is not enough. Developing economies must plan and
propel the green transition. Africa is no exception.

So far, Africa’s climate narrative has been one of victimhood:
the continent contributes less than 4% of global greenhouse-
gas emissions, but it is highly vulnerable to the effects of
climate change. This disparity fuelled the calls for “climate
justice” that helped to produce ambitious climate-financing
pledges from the industrialised economies at past COPs. But
with those pledges going unfulfilled, and Africa’s climate-
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finance needs rising fast, moral appeals are clearly not
enough.

A shift to a more strategy-oriented discourse is already
underway. The Second Africa Climate Summit (ACS2), which took
place in Addis Ababa last month, positioned the continent as a
united actor capable of shaping global climate negotiations.
It also produced several initiatives, such as the Africa
Climate Innovation Compact and the African Climate Facility,
that promise to strengthen Africa’s position in efforts to
ensure a sustainable future.

Instead of continuing to wait for aid, Africa is now seeking
to attract investment in its green transition, not because
rich countries “owe” Africans — though they do — but rather
because Africa can help the world tackle climate change. But
success will require progress on four fronts, all of which
will be addressed at COP30.

n

The first is the cost of capital. Because systemic bias is
embedded in credit-rating methodologies and global prudential
rules, African countries face the world’s highest borrowing
costs. This deters private capital, without which climate
finance cannot flow at scale. While multilateral development
banks (MDBs) can help to bridge the gap, they typically favour
loans — which increase African countries’ already-formidable
debt burdens — rather than grants.

At COP29, developed economies agreed to raise “at least”
$300bn per year for developing-country climate action by 2035,
as part of a wider goal for all actors to mobilise at least
$1.3tn per year. If these targets are to be reached, however,
systemic reform is essential. This includes changes to MDB
governance, so that African countries have a greater voice,
and increased grant-based financing. Reform also must include
recognition of African financial institutions with preferred
creditor status, and the cultivation of a new Africa-led
financial architecture that lowers the cost of capital.



The second area where progress 1is essential 1is carbon markets.
Despite its huge potential for nature-based climate solutions,
Africa captures only 16% of the global carbon-credit market.
Moreover, the projects are largely underregulated and poorly
priced, with limited community involvement. Africa is now at
risk of falling into a familiar trap: supplying cheap offsets
for external actors’ emissions, while reaping few benefits for
its people.

While some African countries are developing their own carbon-
market regulations, a fragmented system will have limited
impact. What Africa needs 1is an integrated carbon market,
regulated by Africans, to ensure the quality of projects, set
fair prices, and channel revenues toward local development
priorities, including conservation, renewable energy, and
resilient agriculture. This system should be linked with
Article 6 of the Paris climate agreement, which aims to
facilitate the voluntary trading of carbon credits among
countries.

The third imperative for Africa at COP30 is to redefine
adaptation. Rather than treating it primarily as a
humanitarian project, governments must integrate adaptation
into their industrial policies. After all, investment 1in
climate-resilient agriculture, infrastructure, and water
systems generates jobs, fosters innovation, and spurs market
integration.

By linking adaptation to industrialisation, Africa can
continue what it started at ACS2, shifting the narrative from
vulnerability to value creation. Africa should push for this
approach to be reflected in the indicators for the Global Goal
on Adaptation, which are set to be finalised at COP30. The
continent’s leaders should also call for adaptation finance to
be integrated into broader trade and technology frameworks.

The final priority area for Africa at COP30 is critical
minerals. Africa possesses roughly 85% of the world’s



manganese, 80% of its platinum and chromium, 47% of 1its
cobalt, 21% of its graphite, and 6% of its copper. In 2022,
the Democratic Republic of the Congo alone accounted for over
70% of global cobalt production.

But Africa knows all too well that natural-resource wealth
does not necessarily translate into economic growth and
development. Only by building value chains on the continent
can Africa avoid the “resource curse” and ensure that its
critical-mineral wealth generates local jobs and industries.
This imperative must be reflected in discussions within the
Just Transition Work Programme at COP30.

These four priorities are linked by a deeper philosophical
imperative. The extractive logic of the past — in which
industrialisation depended on exploitation and destruction —
must give way to a more holistic, just, and balanced approach,
which recognises that humans belong to nature, not the other
way around. Africa can help to lead this shift, beginning at
COP30.

The barriers to progress are formidable. China likes to tout
South-South solidarity, but it does not necessarily put its
money where its mouth is. The European Union is struggling to
reconcile competing priorities and cope with political
volatility. The US will not attend COP30 at all, potentially
emboldening others to resist ambitious action. If consensus
proves elusive, parties might pursue “mini-lateral” deals,
which sideline Africa.

When it comes to the green transition, Africa’s interests are
everyone’s interests. If the continent is locked into poverty
and fossil-fuel dependency, global temperatures will continue
to rise rapidly. But if Africa is empowered to achieve green
industrialisation, the rest of the world will gain a critical
ally in the fight for a sustainable future. — Project
Syndicate



= Carlos Lopes, COP30 Special Envoy for Africa, 1is Chair
of the African Climate Foundation Board and a professor
at the Nelson Mandela School of Public Governance at the
University of Cape Town.

Baroudi congratulates
Lebanese government on
boundary deal with Cyprus

The decision of the Council of Ministers to approve Lebanon’s
maritime boundary agreement (MBA) with Cyprus 1s a genuilne
tour de force, a feather in the cap for President Joseph Aoun
and his government.

This step caps a process that was unnecessarily delayed for
almost two decades, but that only makes this achievement more
gratifying.
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Having settled maritime boundaries 1is crucial right now
because of the opportunities it opens up. The agreement makes
Lebanon much more attractive to the major international
partners it needs to develop its nascent offshore oil and gas
sector. If and when that sector reaches even a small fraction
of its potential, the benefits should flow to virtually every
corner of the Lebanese economy, so everyone in the country
should really celebrate this.

As if to punctuate the moment, the Council of Ministers also
awarded the rights to a key offshore area, Block 8, to a
reputable international consortium consisting of France’s
TotalEnergies, Italy’s ENI, and Qatar’s QatarEnergy.

Together, these moves help to pave the road toward a future in
which Lebanon becomes an energy producer and exporter, adding
unprecedented momentum to an economy that desperately needs
it.

These are both major milestones, and the government — along
with President Joseph Aoun, whose own leadership on the border
deal was crucial to initiating the negotiations — deserves
plenty of credit.

The important part now is the follow-up. The government still
needs to implement a long list of reforms, invest in capacity
building, and retain competent personnel and managers to
steward and safeguard the country’s offshore resources. It
also will need to do its homework on how best to nurture that
offshore business.

There is so much to be done — but so much to be claimed by
doing it! Getting the MBL with Cyprus finalized was at the top
of the list, and resolving Block 8 was not far down, so the
government deserves congratulations for both.

And since I mentioned nurturing, I also take this opportunity
to propose that the Lebanese government immediately invite its
Cypriot counterpart to negotiate another crucial deal: a joint



development agreement, or JDA, which would govern the sharing
of any oil and/or gas resources which straddle their border at
sea. Setting up a JDA now would not only prevent possible
delays in the future — it also would make both countries’
offshore energy sectors even more attractive to investors.

‘THE POSSIBILITIES ARE
ENDLESS ' : ENERGY EXPERT
LAUNCHES NEW BOOK ON
RESOLVING MARITIME BOUNDARIES

ZOUK MOSBEH, 23-04-2025: Energy expert Roudi Baroudi signed
copies of his latest book during a launch event at Notre Dame
University — Louaize on Wednesday.

The book, “Settling Maritime Boundaries in the Eastern
Mediterranean: Who Will Be Next?”, is part of Baroudi’'s years-
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long effort to promote regional energy cooperation. In it, the
author makes the case that if East Med countries are serious
about exploiting their offshore hydrocarbons, they need to
settle their maritime borders in order to attract the major
energy companies whose technical and financial muscle are
virtual prerequisites for undersea oil and gas activities.

Co-hosted by the Office of NDU Publications (which published
the book) and the university’s Office of Research and Graduate
Studies, the signing event took place at NDU’'s Pierre Abou
Khater Auditorium. All proceeds from sales of the book will go
toward Student Financial Aid at NDU.

Inspired by the landmark US-brokered October 2022 agreement
that saw Lebanon settle most of its maritime boundary with old
foe Israel, the new tome stresses the need to define other
East Med borders as well, including those between Lebanon and
Cyprus, Lebanon and Syria, Syria and Cyprus, Cyprus and
Turkey, and Turkey and Greece.

Publication was delayed by the outbreak of the Gaza war 1in
October 2023, but the author says that conflict — which also
led to massive destruction and loss of life in Lebanon — only
underlines the need for regional players to find a new modus
vivendi.
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“We can’t keep doing the same things over and over again, and
then expecting a different outcome,” Baroudi said during the
NDU event. “For the first time in many years, all of Lebanon’s
branches of government — Parliament, Cabinet, and Presidency —
are fully functional. We have to start thinking of ways to
reduce the scope for friction, to open the way for foreign
investment, and hopefully start producing offshore gas.”

“Almost all of Lebanon’s energy needs are met by imported
hydrocarbons; imagine if we discover enough gas to provide
24/7 electricity to all Lebanese,” he added. “And what if we
had enough to start exporting it, too? Lebanon’s coast is less
than 100 kilometers from Cypriot waters: this means that once
the island and its partners have built a pipeline and/or a
liquified natural gas plant, Lebanese gas could flow straight
into the entire European Union, one of the world’s largest
energy markets. The possibilities are endless. And now imagine
all of the countries of the region having similar prospects —
just because they finally got around to figuring out where
their national waters begin and end.”

In addition to the manifold benefits of energy security and
lucrative export revenues to fund domestic investment 1in
things like education, healthcare, fighting poverty, and
transport, Baroudi said the exercise of negotiating sea
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borders could help build trust and good will.

“There isn’t enough of those commodities in the East Med
region, and often for good reason,” he explained. “But we have
to start somewhere, and maritime boundaries are a great place
to do that because they open the way for investment and
various forms of cooperation, direct or indirect, including
fisheries monitoring and regulation, marine protected areas,
tourism, weather forecasting, search and rescue, etc.”

With more than 47 years of experience, Baroudi has worked in
multiple fields, from electricity, oil and gas, and
petrochemicals to pipelines, renewables, and carbon pricing
mechanisms. He also has led policy and program development
with, among others, the World Bank, the US Agency for
International Development, the International Monetary Fund,
and the European Commission. The author of several books -
including “Climate and Energy in the Mediterranean: What the
Blue Economy Means for a Greener Future” (2022) — as well as
numerous studies and countless articles, his expertise has
made him a highly sought-after speaker at regional energy and
economic conferences. Currently serving as CEO of Energy and
Environment Holding, an independent consultancy based in Doha,
he is also a Senior Fellow of the Transatlantic Leadership
Network, a Washington think-tank. In 2023, he received the
TLN’s Leadership Award in recognition of his efforts to
promote peace.

Climate change forged a new
reality in 2024: ‘This 1is
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life now’

Intolerable heat. Unsurvivable storms. Inescapable floods.

In 2024, billions of people across the world faced climatic
conditions that broke record after record: logging ever more
highs for heat, floods, storms, fire and drought.

As the year drew to a close, the conclusion was both blatant
and bleak: 2024 was the hottest year since records began,
according to European climate scientists.

But it may not hold this dubious honor for long.

“This is life now and it’s not going to get easier. It’s only
going to get harder. That’s what climate change means,” said
Andrew Pershing, chief programs officer at Climate Central, a
US-based non-profit climate advocacy group.

“Because we continue to pollute the atmosphere, we’re going to
get, year after year, warmer and warmer oceans, warmer and
warmer lands, bigger and badder storms.”

Others use still bolder language.
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“We are on the brink of an irreversible climate disaster,”
said the 2024 State of the Climate report.

Here’'s how that looked this year, what 2025 holds, and why
there are still reasons to be hopeful.

SO0S

This was the first year when the planet was more than 1.5
degrees Celsius hotter than it was in the 1850-1900 pre-
industrial period, a time when humans did not burn fossil
fuels on a mass scale, according to the European Union’s
Copernicus Climate Change Service.

The sheer number of days of extreme heat endured by billions
of people — from the desert town of Phoenix, Arizona to the
desert town of Phalodi in India’'s Rajasthan — was startling.

Sunday, July 21, was the hottest day ever.
Until Monday, July 22.
The day after dipped a smidgen cooler.

These consecutive records came during Earth’s hottest season
on record — June to August — according to Climate Central.

Those three months exposed billions of people to extreme heat,
heavy rain, deadly floods, storms and wildfires.

Friederike Otto of World Weather Attribution, a global team
that examines the role of climate change in extreme weather,
said heatwaves were a “game changer.”

The world has not caught up: many deaths go unrecorded while
some African countries lack an official definition for a
heatwave, meaning heat action plans don’t kick in, she said.

“There is a huge amount of awareness that needs to be had to
even adapt to today’s heat extremes but, of course, we will
see worse,” Otto told the Thomson Reuters Foundation.



Between June 16-24, more than 60 percent of the world’s
population suffered from climate change-driven extreme heat.

This included 619 million in India, where more than 40,000
people suffered heatstroke and 100+ died over the summer.

Birds fell from the sky as temperatures neared 50 C (122 F).

Millions were affected: from China to Nigeria, Bangladesh to
Brazil, Ethiopia to Egypt, Americans and Europeans, too.

Climate Central said one in four people had no break from
exceptional heat from June to August, the highs made at least
three times more likely by climate change.

During those months, 180 cities in the Northern Hemisphere had
at least one dangerous extreme heatwave — a phenomenon made 21
times more likely by human action, Climate Central said.

TOO HOT TO WORK

“The number of days where you are starting to push the
physiological limits of human survival (are rising),” said
Pershing, citing Pakistan and the Arabian Gulf as two areas
that neared breaking point this year.

Hundreds died during the Hajj pilgrimage to Makkah as Saudi
Arabia topped 50 C (122 F).

In the US Midwest and Northeast, Americans broiled under a
heat dome when high pressure trapped hot air overhead.

NASA’s Earth Observatory said extreme heat was often
exacerbated by hot nights, a dearth of green space or air con,
or a surfeit of concrete, which absorbs heat.

Heat and drought fueled wildfires this year, with blazes in
the Mediterranean, United States and Latin America. Fires
burned from the Siberian Arctic to Brazil'’'s Pantanal wetlands.

“(The Pantanal) is a wet area that is not supposed to burn for



months on end so that is probably something I would look out
for next year where we see wildfires in ecosystems that are
not traditionally burning ecosystems,” said Otto.

THE MOST VULNERABLE
The “new normal” hits the vulnerable hardest.

“The people who are succumbing to heat-related deaths are not
the millionaires and billionaires,” said Pershing.

“If you are a reasonably well-to-do person you can afford air
conditioning, you have a vehicle that can get you where you
need to go, you have ways to keep yourself cool. If you don't
have access to these things or you lose them because of a
power outage or another storm, that creates these additional
vulnerabilities.”

In Africa, nearly 93 percent of the workforce faces extreme
heat.

On the Arabian Peninsula, it is more than 83 percent of
workers.

European and Central Asian workers could be next in line.

For Otto, the answer to this fast-spreading risk lies in
empathy, putting the poor and vulnerable — “the vast majority
of the global population” — at the center of climate action.

“In Bangladesh, when you put the survival of the poorest in
the center of the action, you actually have a society that is
really well-equipped to deal with tropical cyclones,” she
said.

“People know what to do and there are drills and practices.”
Silver linings, though, are rare.

“Empathy is in short supply,” said Otto.



BOILING SEAS

Ocean temperatures also hit alarming levels in 2024, wreaking
havoc on land and sea.

Hurricane Milton came barely two weeks after Hurricane Helene,
with abnormally warm waters in the Gulf of Mexico turbo-
charging the twin storms that lashed the US Southeast.

“In that some places in the Gulf of Mexico .. temperatures were
400 times more likely because of climate change,” Pershing
said.

Climate Central found a similar link between October’s floods
in Spain and unusually warm waters in the Tropical Atlantic.

Human-driven climate change made these elevated sea surface
temperatures up to 300 times more likely, Climate Central
said.

“WE NEED DRILLS”

Otto said this year’s extremes, notably Europe’s floods,
illustrated a “failure of imagination” and a refusal to adapt.

“We don’t just need the weather forecast or warnings. We need
drills. We have to practice survival wherever heavy floods can
happen and they can happen everywhere,” she said.

Infrastructure also failed.

“The way that we have canalized rivers and sealed all the
surfaces .. will mean disastrous damages every time there is a
flood .. There is always this short-termism that it’s expensive
to fix it now but of course it will save lots of money and
livelihoods later,” she said.

For Pershing, adaptation is “an exercise in imagination
because we haven’t seen these kinds of events before .. That is
the challenge of climate change: we’re going to be confronted



year after year with conditions we’ve never experienced.”
SO WHAT NEXT?

Nobody expects a quick end to extreme weather but Otto is
hopeful that humans may change their polluting ways.

“That is a reason for optimism ..clinging to fossil fuels (is)
increasing inequality and destroying livelihoods but it
increasingly makes less sense ..for national economies.”

In another upbeat note, Otto said better preparations in
Europe meant fewer deaths in this year’s floods than
previously.

But ocean temperatures are a key concern for 2025.

“The amount of heat stored in the ocean .. really has my
attention because we are not quite sure if there is something
different going on in the climate system,” said Pershing.

Another risk — complacency.

“People do have a way of getting used to conditions and you
can kinda get numb to it,” Pershing said.

And complacency can breed paralysis.

“This was the hottest year, last year was the hottest year -
probably next year will be the hottest year again,” said Otto.
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