QatarEnergy joins hands with
four global majors in North
Field LNG expansion project

QatarEnergy’s four partners in the prestigious project were
chosen through a competitive process that started in 2019,
which will expand Qatar’s LNG export capacity from the current
77mn tonnes per year (tpy) to 110mn tpy by 2026

The $29bn North Field East (NFE) expansion, the single largest
project in the history of global LNG industry, has seen
QatarEnergy joining hands with four global energy companies —
TotalEnergies, ExxonMobil, Eni and ConocoPhillips.

The four partners of QatarEnergy in the prestigious project
were chosen through a competitive process that started in
2019, which will expand Qatar’s LNG export capacity from the
current 77mn tonnes per year (tpy) to 110mn tpy by 2026.

While it is Eni’s first entry ever into Qatar’s upstream
sector, the three other global energy companies -
TotalEnergies, ExxonMobil, and ConocoPhillips — have been
QatarEnergy’s partners in the energy industry for many years.

A highlight of the partner selection process 1is that
QatarEnergy received offers for double the equity available,
underscoring the high-quality investment case of the NFE
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project, thanks to its economic competitiveness, financial
resilience, and also its unique environmental features.

North Field East (NFE) project will produce significant
quantities of ethane, LPG, condensate and helium besides
liquefied natural gas, according to HE the Minister of State
for Energy Saad bin Sherida al-Kaabi.

Addressing a press conference at the QatarEnergy he said the
expected production of LNG from the nearly $29bn project would
be 32.6mn tonnes annually.

The production of ethane from the project would amount to
1.5mn tonnes per year (tpy), LPG 4mn tpy, 250,000barrels per
day of condensate and 5,000 tpy of helium.

LNG is among the cleaner fossil fuels and has considerable
demand globally. LPG, condensate and helium too have
considerable global demand.

The multi-billion dollar North Field expansion, the largest
LNG development in global history, will generate substantial
revenues for Qatar and hugely contribute to the country’s GDP,
al-Kaabi noted.

The North Field expansion, comprising of North Field East
(NFE) and North Field South (NFS) will provide significant
benefits for all sectors of the Qatari economy during the
construction phase and beyond, al-Kaabi said in reply to a
question by Gulf Times at a media event at QatarEnergy
headquarters recently.

NFE will expand Qatar’s LNG export capacity from the current
77mn tonnes per year (MTPY) to 11OMTPY (in the first phase
expected to be completed by 2025/26).

Four trains will be part of the North Field East (NFE) and two
trains will be part of North Field South (NFS) project.
QatarEnergy would announce partners for North Field South
(NFS) expansion by the end of the year, al-Kaabi noted.

NFS project will further increase the Qatar’s LNG production
capacity to 126mn tonnes per year by 2027.

With an expected production start date in 2027, the NFS
project involves the construction of two additional mega LNG
trains (with a capacity of 8MTPY each) and associated offshore
and onshore facilities.

The NFS project was initiated as a result of QP’'s successful
onshore appraisal activities in the North Field and targets
the monetisation of gas from the southern sector of the North



Field.

The North Field expansion plan includes six LNG trains that
will ramp up Qatar’s liquefaction capacity from 77mnn tonnes
per year to 126MTPY by 2027.

Four trains will be part of the North Field East and two
trains will be part of North Field South project.

Stressing the importance of the private sector, the minister
said Qatar’s private sector will have a huge opportunity to
contribute to the project.

“We will be announcing four major projects, three in gas and
one in petrochemicals. Over the next seven years, we will be
investing billions of dollars into many projects including one
on gas-fired electricity generation,” al-Kaabi said.

He said after the current phase of the construction
activities, the North Field expansion and other QatarEnergy
projects will keep driving the local economy.

Already, QatarEnergy has embarked on the largest LNG
shipbuilding programme as part of the North Field expansion
project.

“We have awarded a series of key offshore and onshore EPC
contracts that are crucial for its timely execution,” al-Kaabi
noted recently.

He said QatarEnergy will be working with its reliable business
partners from China and Japan in the shipbuilding programme.

In April, QatarEnergy signed a series of time-charter parties
(TCPs) with a subsidiary of Mitsui 0.S.K Lines (MOL) for the
long-term charter and operation of four LNG ships,
constituting the first batch of TCPs awarded under
QatarEnergy’s massive LNG shipping programme.

Concurrent with the signing of the TCPs, back-to-back LNG
carrier shipbuilding contracts were signed between MOL and
Hudong-Zhonghua Shipbuilding Group (Hudong), a subsidiary of
China State Shipbuilding Corporation (CSSC), for the
construction of four new LNG carriers to serve QatarEnergy’s
LNG growth projects and future fleet requirements.



NFE project to produce LNG,
LPG, ethane, condensate and
helium: Al-Kaabil

Qatar’s North Field East (NFE) project will produce
significant quantities of ethane, LPG, condensate and helium
besides liquefied natural gas, HE the Minister of State for
Energy Saad bin Sherida al-Kaabi has said.

Addressing a press conference at the QatarEnergy on Monday he
said the expected production of LNG from the nearly $29bn
project would be 32.6mn tonnes annually.

The production of ethane from the project would amount to
1.5mn tonnes per year (tpy), LPG 4mn tpy, 250,000 barrels per
day of condensate and 5,000 tpy of helium.

In reply to a question by Gulf Times on Sunday, al-Kaabi said
the multi-billion dollar North Field expansion, the largest
LNG development in global history, will generate substantial
revenues for Qatar and hugely contribute to the country’s GDP.
QatarEnergy has selected ConocoPhillips as a partner in the
North Field East (NFE) expansion project, the single largest
project in the history of the LNG industry.


https://euromenaenergy.com/nfe-project-to-produce-lng-lpg-ethane-condensate-and-helium-al-kaabi/
https://euromenaenergy.com/nfe-project-to-produce-lng-lpg-ethane-condensate-and-helium-al-kaabi/
https://euromenaenergy.com/nfe-project-to-produce-lng-lpg-ethane-condensate-and-helium-al-kaabi/

This is the third in a series of announcements on partnerships
in the $28.75bn expansion project.

Pursuant to the agreement signed yesterday, QatarEnergy and
ConocoPhillips will become partners in a new joint venture
company (JV), in which QatarEnergy will hold a 75% interest
while ConocoPhillips will hold the remaining 25% interest.

The JV in turn will own 12.5% of the entire NFE project, which
has a total LNG capacity of 32mn tonnes per year.

The NFE project employs the highest health, safety, and
environmental standards, including carbon capture and
sequestration, to reduce the project’s overall carbon
footprint to the lowest levels possible.

More partners are slated to join the NFE project, QatarEnergy
said yesterday.
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Lebanon vs. Israel: Karish Field Exploratory Drilling vs. Contested Waters
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Sun-starved Sweden turns to
solar to fill power void
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Bloomberg

Sweden, known for its long dark winters with barely any
daylight, is seeing a solar power boom.

Harnessing whatever sunshine the country gets is emerging as
the quickest solution to fill part of the void left by two
closed nuclear reactors in southern Sweden, where the biggest
cities and industries are located. With shortages piling up in
the region and consumers keen to secure green energy at stable
prices, solar is quickly catching up with wind as developers
put panels on rooftops and underutilised land in populated
areas.

While the lack of sunlight is a hindrance, every bit of new
electricity capacity will lower imports from Europe where
prices are more than three times higher than in the rest of
Sweden. Projects are also getting built quickly because
developers are directly getting into power sales deals with
consumers and aren’t dependent on government support, said
Harald Overholm, CEO of Alight AB, which started Sweden’s
biggest solar plant this month.

Companies are targeting a quick ramp-up, pushing total



capacity in the country to 2 gigawatt this year. That'’s more
than the two nuclear reactors in Ringhals that were halted in
2020, and will close the gap with Denmark, an early mover in
the industry in the region.

“We are very good at creating contracts directly with
commercial partners that use power, and that is what drives
our development,” said Harald Overholm, CEO of Alight.

The past winter has demonstrated the hole left behind by the
two atomic reactors, with the government facing the task of
resolving a divergent market. While vast hydro and wind
projects have kept the cost of electricity in the sparsely
populated north in check, a lack of generating capacity and
congested grids have forced the south at times to import
power.

Eni, Sonatrach sign deal to
boost Algeria gas exports to
Italy
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MILAN, May 26 (Reuters) — Energy group Eni (ENI.MI) and
Sonatrach signed a deal to accelerate the development of gas
fields in Algeria and the development of green hydrogen, part
of moves to increase the north African country’s gas exports
towards Italy.

Italy, which last year sourced about 40% of its gas imports
from Russia, has been scrambling to diversify its energy
supply mix as the conflict in Ukraine escalates.

Algeria, Italy'’s second-biggest gas supplier last year, has
been pumping Algerian gas to Italian shores since 1983 through
the Transmed pipeline, which runs to Sicily.

The gas production volumes expected from the areas covered by
Thursday'’s agreement are equal to some 3 billion cubic meters
(bcm) per year and will contribute to increasing the export
capacity of Algeria to Italy through the Transmed pipeline,
Eni said.

The signing is part of the agreement reached by the two energy
groups in April, when they announced they would gradually


https://www.reuters.com/companies/ENI.MI

raise gas flows in the pipeline starting this year and reach 9
billion cubic metres (bcm) of extra gas per year by 2023-24.

The Memorandum of Understanding was signed in Rome by the top
executives of the Italian and the Algerian groups in a
ceremony witnessed by the President of Algeria Abdelmadjid
Tebboune and Italian Prime Minister Mario Draghi.

Algeria’s gas exports to Italy climbed last year, jumping 76%
to 21 billion cubic metres — 28% of overall consumption and
second behind the 29 bcm from top supplier Russia.

The agreement will allow Sonatrach and Eni to evaluate the gas
potential and opportunities for accelerated development at
specific fields already discovered by Sonatrach in Algeria.

The Memorandum also covers the technical and economic
evaluation for a green hydrogen pilot project in Bir Rebaa
North (BRN) in the Algerian desert, with the goal of
supporting the decarbonisation of the BRN gas plant operated
by the SONATRACH-Eni GSE joint venture.

Eni is the main international energy company operating in
Algeria, where it has been present since 1981.

In the race to cut Rome’s dependency from Russian gas, Italian
ministers have tapped numerous countries like Congo Republic,
Angola, Azerbaijan and Qatar.

Dr. Roudi Baroudi’s “Climate
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and Energy in the
Mediterranean: What the Blue
Economy Means for a Greener
Future” book launched at the
Athens Energy Dialogues 1n
Athens, Greece.
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Dr. Baroudi: “The war in Ukraine has exposed not only Europe’s
dangerous over-reliance on natural gas and other energy
imports from Russia, but also the extent to which disrupting
that relationship could wreak havoc around the world. Ever
since Moscow launched its invasion in late February, the
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European Union has been hesitant to impose sanctions on
Russia’s energy industry because it lacks other alternatives,
and it lacks those alternatives because of a years-long
hesitance to maintain a sufficiently diverse basket of sources
and suppliers. The continent also suffers from inadequate
regasification capacity, which means it cannot fully replace
piped gas from Russia with seaborne loads of LNG from other
countries.

Mr. Baroudi highlighted that there are solutions for all of
these problems, and some are already under way. “Europe could
also bolster its energy security by helping to develop the
increasingly promising gas fields of the Eastern
Mediterranean, the output of which could then be linked by
undersea and/or overland pipeline to the European mainland.
The utility of these and other moves would also be
significantly enhanced by building new storage facilities for
both LNG and conventional gas, which would make Europe a lot
more resistant to future supply disruptions,” said Mr.
Baroudi.

But most importantly in the long term, Europe needs to seize
the opportunity presented by the great potential for offshore
wind energy in the Mediterranean, since making full use of
this potential — just in the coastal waters — could generate
at least some 500 MILLION megawatts of electricity: in other
words, the same as the entire global nuclear industry”.

Full press release available here: https://lnkd.in/gUTi4zT6

Dr. Baroudi’'s book available here: https://lnkd.in/gp8ePj2j


https://lnkd.in/gUTi4zT6
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R. Baroudi (CEO Energy &
Environment Holding): “Key”
to Europe’s energy
independence, Eastern
Mediterranean deposits of
hydrocarbons and offshore
wind farms
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ABnva, 27.05.2022 — “Climate change and market instability are
the two main parameters in recent years for the global energy
market,” highlighted Mr. Roudi Baroudi, CEO of Energy &
Environment Holding at his speech on the second day of the
10th Athens Energy Dialogues conference on May 26-27.

According to Mr. Baroudi the goal is a new energy mix that 1is
both environmentally sustainable and economically viable.
Another crucial point is that reliability of cleaner and
greener sources are not yet sufficient to fully meet demand,
and getting there will require years of planning, investment,
and construction. If we take existing technologies offline
before newer ones can replace them, the resulting shortages
will cause prices to spike, driving up the cost of living and
causing whole economies to collapse. On the other hand, if we
wait too long to decarbonize the global economy, climate
change threatens to inflict even greater damage.

The Russian invasion to Ukraine has changed the geopolitical
status quo, according to Mr. Baroudi.

The war in Ukraine, has exposed not only Europe’s dangerous
over-reliance on natural gas and other energy imports from
Russia, but also the extent to which disrupting that
relationship could wreak havoc around the world. Ever since
Moscow launched its invasion in late February, the European
Union has been hesitant to impose sanctions on Russia’s energy
industry because it lacks other alternatives, and it lacks
those alternatives because of a years-long hesitance to
maintain a sufficiently diverse basket of sources and
suppliers.

The continent also suffers from inadequate regasification
capacity, which means it cannot fully replace piped gas from
Russia with seaborne loads of LNG from other countries.

Mr. Baroudi highlighted that there are solutions for all of
these problems, and some are already under way.



“Europe could also bolster its energy security by helping to
develop the increasingly promising gas fields of the Eastern
Mediterranean, the output of which could then be linked by
undersea and/or overland pipeline to the European mainland.
The utility of these and other moves would also be
significantly enhanced by building new storage facilities for
both LNG and conventional gas, which would make Europe a lot
more resistant to future supply disruptions,” said Mr.
Baroudi.

But most importantly in the long term, Europe needs to seize
the opportunity presented by the great potential for offshore
wind energy in the Mediterranean, since making full use of
this potential — just in the coastal waters — could generate
at least some 500 MILLION megawatts of electricity: in other
words, the same as the entire global nuclear industry.

The Mediterranean region — including both its EU and non-EU
components — can and should be a huge part of this drive for a
dual resiliency against economic and environmental challenges
alike. European investments in MENA countries’ energy output
makes sense for several reasons, including lower labor and
other construction costs, as well as more diversified - and
therefore more reliable — energy supplies.

About a week ago, the European Commission outlined a new plan
to end Europe’s dependence on Russian gas, one that envisions
spending of more than 200 billion Euros over the next five
years. That is a significant number, but now the plan needs to
be funded.

This means that not just the EU itself but also the European
Investment Bank, the World Bank, and the IMF — all need to
open up their vaults. Needless to say, the private sector
would do well to get in on the action as well.

Unfortunately, it is too late to prevent war in Ukraine. But
the faster Europe moves effectively to end its reliance on
Russian gas, embraces closer partnership with 1its



Mediterranean neighbors, and achieves the full independence of
its foreign policy, the sooner it can help to restore the
peace — and prevent similar calamities in the future.

#athensenergydialogues #energy #climate #climatechange

#renewableenergy #sustainability #climateaction
#energyindustry #tsomokos
##

For any additional information, please contact Ms. Elias
Gerafenti, Tsomokos SA, tel. 210 728 9000 & 6970808764,
e.gerafenti@tsomokos.gr



