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Athens, Friday 31°* of May 2024: Qatar’s Emir Sheikh Tamim Bin
Hamad AlThani paid official visits to Cyprus and Greece this
week, meeting with senior officials from both countries as
part of efforts to expand cooperation. International energy
expert Roudi Baroudi, CEO of Dohabased independent consultancy
Energy and Environment Holding, sat down to answer a few
questions about the outcome and significance of the emir’s
mission.

Question: Overall, how successful were HH the emir’s visits to
Greece and Cyprus?
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Answer: Both visits appear to have been very fruitful. HH the
emir and his delegation held constructive talks with their
counterparts in both countries, and all sides came away with
clearer understandings of where the already strong
relationships should go next, and how they can get there.
Several important first steps were taken toward identifying
likely areas for further cooperation, and now both sides have
the information they need to come up with proposals for the
next steps on several fronts.

Q: From your perspective, what are the main takeaways from HH
the emir’s trip?

A: There are several elements at play here, multiple processes
unfolding according to their own timelines, but all
interrelated in some ways. The first thing to consider is that
both visits constitute reaffirmations of Qatar’s traditional
diplomatic strategy, much of which revolves around having
stable and friendly relations with as many counterparts as
possible. That might sound a little basic, but it’s really
not: many governments “pick sides” in various international
disputes, which often amounts to letting other countries
decide your foreign policy for you. By contrast, the Qatari
model seeks instead to be on good terms with all sides in most
disputes, and the value of that approach has been on display
for years: Doha has successfully used its good offices as a
mediator in the past, and more recently it has done the same
for ceasefire talks and other negotiations between Israel and
Hamas.

This same philosophy also informs Qatar’s stances in the
Mediterranean, where it looks for the warmest possible
relations with Greece and Cyprus while simultaneously
maintaining close ties with Tiurkiye, with which both Athens
and Nicosia have been at odds for decades. I should mention,
too, that Cyprus follows a similar path, maintaining friendly



relations with both Israel and Lebanon, for example.

Both Cyprus and Greece also would like to play central roles
in the development and buildout of facilities aimed at
carrying energy to the European mainland. This is a core part
of their respective plans to grow and develop their respective
economies, and the necessary investment and expertise will
require strong partnerships.

Q: So how do these priorities tie in with the emir’s visit?

A: In several ways, really. First, HH the emir’s goodwill
visit is a reconnection: the COVID pandemic threw a lot of
international issues into hibernation as governments
everywhere spent a lot of time looking inward for several
years. By visiting now, he’s demonstrating in general that he
values Qatar’s relationships with both Cyprus and Greece. The
reengagement also bodes well for particulars, and there are
several opportunities for cooperation because the parties can
help one another. Both Greece and Cyprus want to be part of
plans to open new channels for natural gas into Europe,
whether it’s Eastern Mediterranean gas or from further afield.
For this they could find no better partner than Qatar, which,
in addition to its own worldleading LNG industry, has also
been acquiring stakes in energy assets around the world. But
both countries also want investment in other sectors, too, and
once again, both the Qatar Investment Authority, the country’s
sovereign fund, and various private investors are on the hunt
for moneymaking ventures.

Q: What does the emir’s trip mean for Greece, in particular?

A: To me the time looks ripe for more cooperation. The period
since 20072008 has been very difficult, but the current
government under Prime Minister Kyriakos Mitsotakis has done



wonders, not just to stabilize the Greek economy and restore
hope to the population, but also to help Greece regain its
rightful place at the European table. The country is now
looking to build on this foundation by fully embracing
cuttingedge sectors like digital connectivity and cleantech,
but also by reinvigorating its traditional shipping expertise
by becoming a major logistics center and by getting more out
if its hospitality sector, too. The long recession is over,
and some asset classes look very attractive to Qatari
investors — and others, as well - especially given the
stronger, cleaner governance and leadership on which
Mitsotakis has built his reputation.

Q: What about Cyprus?

A: Another European land of opportunity. ALl other things
being equal, if the world operated according to logic instead
of politics, Cyprus would already be a major energy hub. Its
location makes it the ideal base for the Eastern Med'’s
burgeoning offshore gas industry, which also includes
strategic ports, telecoms, and other support services. Many
analysts see real potential in several sectors, including
ports, banking, and a host of technologies. The increased
economic activity will also introduce more people to the
beaches and other attractions that make the island’s tourism
industry so popular. Another ingredient 1is 1leadership:
President Nikos Christodoulides has been in office for less
than a year, but the former diplomat and foreign minister has
already shown himself to be both a highly competent Head of
State and a stern defender of his country’s economic
development & interests.

And all this is not to mention the shipping of the gas itself,
for Cyprus is not just part of the European Union: it is also



very much an East Mediterranean country, so it stands to
reason that it should become a gateway through which some of
the world’s newest gas producers can sell their wares into the
world’s largest gas market. Whether it’s a pipeline to Greece,
an LNG plant to supply customers in Asia and East Africa, or
both, it’s a nobrainer that Cyprus is the place to start the
journey. To me, this is Cyprus’ destiny, and if it’s further
Qatari investment that makes it happen, so much the better.
Remember, too, that QatarEnergy is already involved in Cyprus’
gas industry, partnering with ExxonMobil to explore two
offshore blocks. The Qataris know the LNG business like no one
else, and their robust & steady reliability as partners 1is
unchallenged: in 20172021, despite an illegal blockade imposed
by some of their neighbors, they continued to process and ship
at the highest rates to keep supplying LNG to all of their
customers around the world, helping to calm world markets
during a very vulnerable period.

“Baroudi, left, with Mitsotakis at the 2019 EUArab World
Summit in Athens, before the latter became Greece’s prime
minister. According to Baroudi, Mitsotakis has done much to
speed his country’s recovery.”



Finally, the role played by Qatar and its leaders has captured
the attention of the international community due to the wise
policies of the Ruler of the Gulf state. His efforts have been
lauded and appreciated by East and West alike, ranging from
visits of goodwill by the Emir to regional countries, to
forging relations based on mutual respect and cooperation. It
also has been noted that visits by the Emir tend to manifest
high levels of support in mediation, bringing peace, providing
materials or otherwise, as and when needed.
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What's next after hew
Energean gas discovery 1n
Israel’s Karish North Field?
Expert underlines need for
Lebanon to lay groundwork for
maritime boundary deals with
Cyprus and Syria
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DOHA/BEIRUT — By Myriam Balaa: Israel’s latest undersea gas
find further demonstrates that Lebanon should be doing
everything it can to pave the way for its own offshore oil and
gas industry, specifically by settling its maritime boundaries
with Cyprus and Syria, one of the region’s foremost
authorities on energy development says.

In an interview following Greek/Israeli-owned Energean’s
announcement of a second discovery in the Karish North Field
adjacent to Lebanese waters, energy consultant Roudi Baroudi
said the news was actually good for Lebanon.

“It’s no surprise that they found more. It just underscores



what we’ve known for several years: we haven’'t located all the
resources tucked away beneath the seabed of the East Med,
including deposits awaiting discovery off Lebanon’s coast,”
said Baroudi, who has more than four decades of experience 1in
the energy business. “The problem is that Lebanon’s ongoing
political quagmire has caused significant delays in the
development of the country’s nascent offshore hydrocarbon
sector.”

Baroudi, who currently serves as CEO of Energy and Environment
Holding, an independent consultancy based in Doha, Qatar,
confirmed that the new find seemed to be located very close to
the maritime boundary line (MBL) agreed to by Lebanon and
Israel in October 2022. That agreement, reached after years-
long mediation by the United States, was a “necessary step”,
he explained, but “it alone has not been sufficient to fully
activate Lebanon’s oil and gas industry.”

Asked how Beirut should proceed at this juncture, he stressed
the importance of moving ahead with efforts to finalize
Lebanon’s MBLs with Cyprus and Syria, “which would achieve
full international recognition of Lebanon’s Excusive Economic
Zone, thereby reducing the risk for the big energy companies
whose assistance we need in order to fully explore and exploit
our offshore resources.”

“We’ve already negotiated the different equidistance points
for a completed MBL agreement with Cyprus, we just haven’t
ratified it,” Baroudi explained. “That means we just have to
adjust a few coordinates in order to set a trijunction point
where the Lebanese, Cypriot, and Israeli MBLs intersect at
sea. And setting that trijunction in the south will
automatically simplify the process of setting another in the
north for Lebanon-Cyprus-Syria”.



CYPRUS - LEBANON MBL

Cyprus vs. Lebanon *Strict Equidi: e Maritime B dary Line (MBL)

100% *Full Effect Line (red dashed line), using all relevant Cyprus coastlines and offshore Islands (see close-up inset example), plus also all relevant
Lebanese mainland coastlines and all offshore Islands (see closeup inset example). This MBL begins at the northern computed Cyprus-Syria-Lebanon
Trijunction point (TRJ ~ green star) and termi at the hern modified puted Cyprus-Leb Israel Trijunction point (TRJ ~ green star).
See the report for specific details on the Trijunction Points and MBL Line Latitude and Longitude geographic coordinates, along with methodology
on how the Trijunction Points and this MBL was produced.
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He also played down claims in some circles that a significant
gap exists between the Lebanon-Cyprus line and the Cyprus-
Israel line, making it more difficult to set a trijunction.

“There is a gap, of course, but it’'s really quite small,”
Baroudi told the reporters “The proof of this 1is in the
delineation of the offshore blocks issued by both Lebanon and
Cyprus about a decade ago. On all the international blocks
maps of the area, even including the ones issued by the oil
and gas companies, which focus on accurate portrayals of
acreage, there is no overlap. In fact, virtually all of the
line between Lebanese and Cypriot blocks precisely tracks
almost a MBL line agreed which Nicosia and Beirut agreed to in
the unratified agreement. The difference at the southern end
of the trijunction point is very, very small.”
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The smaller the gap, he explained, the easier it should be to
finish defining Lebanon’s EEZ.

“Since the lines are so close, setting a trijunction — the
point where the Lebanese, Cypriot, and Israeli boundaries
intersect — should be relatively easy,” he said. “In addition,
agreeing that trijunction in the south would automatically
simplify the process of setting one in the north for Lebanon-
Cyprus-Syria. And keep in mind: Lebanon has strong & friendly
relations with both Cyprus and Syria, so these negotiations
will be a lot friendlier than the ones with Israel, which had
to be pursued indirectly via American mediation.”

When asked about how any new diplomatic efforts might be
affected by the long-running political paralysis in Beirut,
where the presidency has been vacant since late 2022 because
rival parties in Parliament can’t agree on a successor to
former President Michel Aoun, Baroudi said the quagmire only
accentuated the need for action.



CYPRUS-SYRIA MARITIME BOUNDARY LINE

Cyprus vs. Syria Strict Equidistance MBL*

*100% Full Effect Line (red dashed line), using all relevant Cypriot coastlines and offshore islands (see close-up inset example),
plus all relevant Syrian mainland coastlines and offshore islands (see close-up inset example). This MBL begins at the northern
computed Cyprus-Tirkiye-Syria Trijunction Point (upper green star) and terminates at the southern computed
Cyprus-Syria-Lebanon Trijunction Point (lower green star). See the report for specific details on the geographic (longitude and
latitude) coordinates of the MBL and Trijunctions, along with an explanation of the methodology used to produce the MBL and
Trijunctions.
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“Right now, Lebanon can’t officially ratify into a new MBL
agreement with either Cyprus or Syria because it requires a
presidential signature, but that doesn’t stop us from carrying
out the necessary talks,” he said. “In fact, we should be
rushing to get all of this settled now so that when we finally
fill the vacancy at Baabda Palace, we’ll have everything ready
for the new president’s signature.”

In addition to settling its maritime boundaries, Baroudi said
Lebanon also had another reason to re-engage with neighboring
countries.

“It's been almost ten years since Cyprus proposed a
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unitization agreement (joint development agreement) with
Lebanon for joint production from any deposits that straddle
their shared MBL,” he recalled, “and the Lebanese paralysis
has kept it from happening. We need to revive this process and
get a deal in place. That way, again, once we have a president
in office, we’ll be ready to hit the ground running, with no
further delays, and start collecting the badly needed gas
revenues”.

The War of the Straits:
Impact on the World Energy
Market
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The recent significant disruptions in shipping through the
Strait of Bab el Mandeb, situated between Yemen and Djibouti,
underscore the geopolitical fragility of the waterway akin to
that of the more widely acknowledged Strait of Hormuz. Among
the six globally sensitive passages, including the Bosphorus,
the Panama Canal and Malacca, the Middle East region boasts
three critical and strategic maritime routes: the Suez Canal,
Bab el Mandeb in the south of the Red Sea, and the Strait of
Hormuz.

These passages witness the transit of not only crude oil and
petroleum products but also liquefied natural gas (LNG). Bab
el Mandeb, with its unique characteristic as a transit route
for both northbound and southbound traffic, plays a pivotal
role. Approximately 12 percent of total seaborne quantities
traded to Europe, the U.S. and key Asian markets, including
China, India and Singapore, pass through the Bab el Mandeb
Strait. Protecting the unimpeded flow of energy trade on a
global scale is a vital commitment, essential for maintaining
it sustainable, affordable and securing supply to the world.

Reflecting on the 1960s, when the Suez Canal faced disruptions
during and after the 1967 war, several nations, notably Saudi
Arabia, Kuwait, Qatar, the United Arab Emirates and Bahrain,
collectively financed the construction of the SUMED pipeline.
This double pipeline, stretching 320 kilometers from the Red
Sea to the Mediterranean — passing entirely through Egypt, was
instrumental in ensuring a continuous flow of approximately
2.5 million barrels of crude oil to Europe.

Saudi Aramco subsequently erected a dual pipeline from the
Abgaigq 0il Field (in the east of the Kingdom) to the Yanbu
Industrial Port (in the west), capable of transporting 5 to 7
million barrels per day. This strategic deterrent pipeline was
a precautionary measure in case of a complete Strait of Hormuz
closure. These initiatives not only protect the free trade of
oil and gas but also underscore the significance of securing
the unimpeded shipping of hydrocarbon products for reliable



and secure energy trade.

In a similar vein, the U.S. has previously faced similar
challenges and responded strategically. During the Tankers
War, then-President Ronald Reagan initially ordered Kuwaiti
tankers to be escorted, eventually extending the protection to
all commercial ships navigating in and out of the Strait of
Hormuz. This broad security measure included a 24-hour air
surveillance conducted by AWACS planes.

Applying 1lessons 1learned, similar measures could be
implemented in Bab el Mandeb, considering its geographical
similarity to the Strait of Hormuz, with both having narrow
coast-to-coast widths at specific points. The minimum width of
the Strait of Hormuz is 21 nautical miles, while Bab el Mandeb
measures around 19 miles.

The significance of energy transit choke points through narrow
channels cannot be overstated. As one-half of the world’s
crude oil supply relies on maritime transportation, protecting
the free flow of o0il and gas through maritime shipping routes
is crucial for global energy price stability and security.

Dr. Roudi Baroudi, currently serves as CEO of Energy and
Environment Holding, an independent consultancy based on Doha,
has written extensively on the region, including “Maritime
Boundaries in the Mediterranean: The Way Forward”, a 2021 book
that called for the very sort of creative diplomacy used to
reach the Lebanon-Israel agreement. His latest book — “Climate
and Energy in the Mediterranean: What the Blue Economy Means
for a Greener Future” (published by the TLN this year and
distributed by Eurospan). Baroudi is also a Senior Fellow at
the Transatlantic Leadership Network, a Washington, DC-based
Think tank. He is a recipient of TLN’s 2023 “Leadership Award”
for his ongoing work to promote peace and mutual cooperation
in the Eastern Mediterranean.



Regional Energy Expert Roudi
Baroudi Earns Award from
Washington Think Tank
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Transatlantic Leadership Network Recognizes Author for
Contributions to Peaceful Development in Eastern Mediterranean

WASHINGTON, DC November 9, 2023: Doha-based Lebanese author
Roudi Baroudi was one of two people presented with the 2023
Transatlantic Leadership Award at a ceremony in Washington
this week.

Although circumstances relating to the conflict in the Gaza
Strip prevented Baroudi from attending the event, both he and
Joshua Volz — the Deputy Assistant Secretary for Europe,
Eurasia, Africa, and the Middle East and the Office of
International Affairs at the US Department of Energy — were
recognized by the Transatlantic Leadership Network (TLN). Each
was cited at a gala dinner on Monday for his “valuable
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contribution in building a peaceful and prosperous Eastern
Mediterranean” as part of the TLN’s 2nd Annual Conference on
Freedom of the Media.

“I was deeply honored to be named a recipient of this
prestigious award, and I will always be grateful for the many
ways in which the TLN has supported my work for several years
now,” Baroudi said. “I also look forward to working together
in the future so that one day, our descendants can know the
benefits of peace and coexistence. It 1is precisely 1in
difficult and trying times that cooler heads must be able and
willing to look at the reasons for current bloodshed and
recrimination, then envision pathways to a better future.”

Baroudi, who serves as CEO of independent consultancy Energy
and Environment Holding in Doha, is a long-time champion of
dialogue, cooperation, and practical solutions to both the
global climate crisis and recurrent tensions in the East Med.
A regular speaker at regional energy and policy conferences,
Baroudi’s insights are also avidly sought by local and
international media, as well as governments, major energy
companies, and investors.

Having advised both public and private sector actors on a wide
variety of energy issues, Baroudi is widely credited with
bringing unique perspective to all manner of policy
discussions. He 1is the author of several books, including
“Maritime Disputes in the Eastern Mediterranean: The Way
Forward” (2021), and “Climate and Energy in the Mediterranean:
What the Blue Economy Means for a Greener Future” (2022).
Together with Notre-Dame University — Louaize, Baroudi has
also published a study of the US-brokered October 2022
Maritime Boundary Agreement between Lebanon and Israel, and is
currently preparing another volume on Lebanon’s prospects for
similar deals with Cyprus and Syria.

The TLN describes itself as “a nonpartisan, independent,
international network of practitioners, private sector leaders



and policy analysts dedicated to strengthening and reorienting
transatlantic relations to the rapidly changing dynamics of a
globalizing world.”

Monday'’s ceremony was attended by a broad cross-section of
high-profile figures, including senior officials from the
Departments of Energy and State, numerous members of
Washington’s extensive diplomatic corps, and representatives
of both international organizations and various media outlets.
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EASTERN MEDITERRANEAN GAS PLAY:
AVERAGE OF SEAWATER DEPTH FOR GAS DISCOVERIES WELLS
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Satellite Imagery Data Sources*
Cyprus Mainland and Islands : 19 May 2021-23 July 2021
Lebanese Mainland and Islands : 27 January 2022-21 August 2022

*Source: Maxar World Imagery
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Eastern Mediterranean
Maritime Boundaries: Lebanon
needs to complete maritime
borders by striking deals
with Cyprus and Syria -
veteran energy expert
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ATHENS, Greece — June 25, 2023: Lebanon should follow up last
year’'s maritime boundary agreement with Israel by seeking
similar deals with Cyprus and Syria, a regional energy expert
told a high-profile energy conference in Athens on Wednesday.

“Lebanon should be pursuing open and unbiased dialogues with
both of these neighbors, and the parties should continue the
talks until their boundaries are fully mapped and officially
settled,” said Roudi Baroudi, CEO of Energy and Environment
Holding, an independent consultancy based in Doha, Qatar.

Speaking to an audience of industry leaders and senior
government officials at the Athens Energy Summit, Baroudi
cited several reasons to prioritize such agreements, including
the fact that Lebanon and Syria have each “designated offshore
oil and gas blocks that overlap by considerable margins.”

“If these are not rectified, the results could mean that
investors will stay away from both sides, or they will slow-



walk their exploration activities, or even that relations
could deteriorate,” he told the audience. “Any one of these
developments would undermine the interests of all concerned.”

Baroudi rooted his remarks in the need for coastal states to
abide by the rule of law, in particular the United Nations
Convention on the Law of the Sea (UNCLOS).

“The UNCLOS rules are available to all, their interpretation
has been further defined by court verdicts, arbitration, and
bilateral treaties, and the technology required to determined
fair boundaries is within the financial grasp of virtually all
states,” he explained. “What this means in practice 1is that
governments can know in advance what a court or an arbitrator
would say about their maritime boundary claims. So long as
there is good will on both sides, this radically simplifies
the process.”In addition to protecting their own interests,
Baroudi argued, Lebanon and 1its neighbors would also be
setting a useful example for other Mediterranean countries.

He pointed specifically to the case of Turkey, Greece, and
Cyprus, where the absence of settled Turkish-Cypriot and
Turkish-Greek maritime boundaries threatens to block a planned
pipeline that would carry East Med gas to mainland. That
project is seen as a crucial for Europe’s plans to replace
energy imports from Russia, which have been sharply curtailed
since the latter’s 2022 invasion of Ukraine, but the CEO of
Italian energy giant Eni recently warned that it would not go
forward without Turkish approval.

“The Turks, the Greeks, and the Cypriots disagree about many
things, but they also have a shared interest in both economic
development and, therefore, in the stability required to
accelerate it,” Baroudi said. “UNCLOS provides a reliable
mechanism, rooted in science and a rules-based application
thereof, which could provide the framework for them to start
discussing their differences in a controlled manner.”



Baroudi’s presentation also included the unveiling of several
exclusive maps he commissioned from one of the world’s leading
providers of high-precision mapping, based on satellite
imagery, and other geotechnical services. The maps indicate
where, following the rules laid down by UNCLOS, the future
maritime boundaries are likely to be situated.

A four-decade veteran of the energy industry with experience
in both the public and private sectors, Baroudi is also the
author of several books on the subject, including, “Maritime
Disputes in the Mediterranean: The Way Forward”. That work,
published in 2021 by the Transatlantic Leadership Network,
rightly predicted that the Lebanon-Israel agreement could be
resolved by both using the UNCLOS guidelines as a model and
employing unconventional remedies to certain aspects of their
boundary dispute.






