Regional Energy Expert Roudi
Baroudi Earns Award from
Washington Think Tank
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Transatlantic Leadership Network Recognizes Author for
Contributions to Peaceful Development in Eastern Mediterranean

WASHINGTON, DC November 9, 2023: Doha-based Lebanese author
Roudi Baroudi was one of two people presented with the 2023
Transatlantic Leadership Award at a ceremony in Washington
this week.

Although circumstances relating to the conflict in the Gaza
Strip prevented Baroudi from attending the event, both he and
Joshua Volz — the Deputy Assistant Secretary for Europe,
Eurasia, Africa, and the Middle East and the Office of
International Affairs at the US Department of Energy — were
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recognized by the Transatlantic Leadership Network (TLN). Each
was cited at a gala dinner on Monday for his “valuable
contribution in building a peaceful and prosperous Eastern
Mediterranean” as part of the TLN’s 2nd Annual Conference on
Freedom of the Media.

“I was deeply honored to be named a recipient of this
prestigious award, and I will always be grateful for the many
ways in which the TLN has supported my work for several years
now,” Baroudi said. “I also look forward to working together
in the future so that one day, our descendants can know the
benefits of peace and coexistence. It 1is precisely 1in
difficult and trying times that cooler heads must be able and
willing to look at the reasons for current bloodshed and
recrimination, then envision pathways to a better future.”

Baroudi, who serves as CEO of independent consultancy Energy
and Environment Holding in Doha, 1is a long-time champion of
dialogue, cooperation, and practical solutions to both the
global climate crisis and recurrent tensions in the East Med.
A regular speaker at regional energy and policy conferences,
Baroudi’s insights are also avidly sought by local and
international media, as well as governments, major energy
companies, and investors.

Having advised both public and private sector actors on a wide
variety of energy issues, Baroudi is widely credited with
bringing unique perspective to all manner of policy
discussions. He 1is the author of several books, including
“Maritime Disputes in the Eastern Mediterranean: The Way
Forward” (2021), and “Climate and Energy in the Mediterranean:
What the Blue Economy Means for a Greener Future” (2022).
Together with Notre-Dame University — Louaize, Baroudi has
also published a study of the US-brokered October 2022
Maritime Boundary Agreement between Lebanon and Israel, and 1is
currently preparing another volume on Lebanon’s prospects for
similar deals with Cyprus and Syria.



The TLN describes itself as “a nonpartisan, independent,
international network of practitioners, private sector leaders
and policy analysts dedicated to strengthening and reorienting
transatlantic relations to the rapidly changing dynamics of a
globalizing world.”

Monday'’s ceremony was attended by a broad cross-section of
high-profile figures, including senior officials from the
Departments of Energy and State, numerous members of
Washington’s extensive diplomatic corps, and representatives
of both international organizations and various media outlets.
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EASTERN MEDITERRANEAN GAS PLAY:
AVERAGE OF SEAWATER DEPTH FOR GAS DISCOVERIES WELLS

TOTALENERGIES

CHEVRON

CYPRUS EEZ CLAIM

CRONOS LEBANON

PROSPECT g
i Y MO DISGOVERY
ﬂm e QAMA FIELD
F-B.DT!'I'AI. WATER OEPTH OF 1,650
TOTAL OF 4, 40084

CYPRUS

-'-'IF‘HE' ODITE 5] K g
ik |
mulﬂ / ISHAI s
TA MJ’.R -
EG?’PT ’UHR Tmm LE'! [ATHAN eV A
mmn PLATFORM

TOHR FIELE 5 FIHTM'M. TOTAL DEFTH
DEFTH OF | e . ERTEEEr
Py e . ,,“... | mrvow ses [ =R
pptere r.-:hn-'].-. ' e

SOURCE: OFFSHORE TECHNOLOGY/GOOGLE/EEM02Y

0sSs Y ,-L,ul SlaiS| 1ab, Ll Liiss Jsleidl ols " a’s goa,Ls
JoVl il Las JW go s 1o

Celiadl s Ll slisS] SYlaisl gl aSs sVl olwladl
Tlaz dsas e dus LindJl

PS_LJ I I a b"

38 o aiis ol awidl of oL g, a8 Wl ussin 9 ansdl oS
JS ol as,me 1z eged| oo asl 3] Je¥l Lidl Lo LIl @Llass|
psii ol 1oz peedadl gos UYL g 225 oJ| asswis wm o dsly
ol sl Sl LS| Jus sas LT jax o lSawy!l oS
JLID e wlx vasRe e e

oo wly pd ] sl mesl Mesdl Ll AdSs oIl > 8 g
ol o S leld Ja> uST ol s oJo¥l il o L]l wliaS | pacs
w9 Goi Jolb dshio ¥ e oMy ".)-G-,Jb" Jiz s 3l bwgiall
32 PMeiwl Goi> i S wprdg o g o]l le dian g i



aS il cols s,uall odn Sy  Lole 15 sand Jiv aSid sens Jas|
oo olaS sl ole Jsiedl 8 gais o LeiSds LY go apasdl ax
ple 0 a Yl in ] aSuid wlaSiwdl dsi> gr w b Lis LI
ST amid oo 5100 ot e lazly iy oy s idl 2015
w250 yio ULls 850 — Ladelly buwsiall @i oo LIl o ggixe.

Ll 0sse Y 5Ll LS| of oJl i oYl 13 of so, b sl
e w8 SLdl Joa go oYl 1w oS 285 Js¥l Ll e W o
Lole Jo¥I il 8 oo ldl Ll o auaS ol wiis$s o o] 3]
sind s aSii coliol ol ge wsidly g o8 wosss | Jis ol
ors adsall abuadly Sl am oS Lie 5800 gas ole i
asiuSimal | Josxl) ooy Jslowly pornd oo IS 8 Ll 9 §locVI
(e 0WVe) oliiad « (ie 0-00) Llas o (e EAA) gL S i leies
o VK1) g b (io YYAV) wosiosS « (his OA-+) cuog,dl

GG go olbeS a2en ¥ il Jeadl  Liade 55 Ll ,ut go Lin o
e U b Jeis pd liSawdl arlas ol 31 9 Joldl 8 o Lad |
i 3500 had gec leg la>lg | i, Y.

oo ool Jlas cwwaiidl ol Ley psis s0lse 0575 of Lol
les pois b0l80 of ogiomiy baill sl usy guldxadl oy ol Gwsoll
shsg JUgs  min] oy aedle ol go 0sSedl  pgus g oSII
o9 Jea Y saidly @ ldl Jlew w9 adNesd] ol idl go by &b Uall
pdldl O IS 9 tdles Lerads wbadl LI LI

wous leole |l Ju olind 8 oszs go biws ol Lade iélely
Il pldl aosd! s ol oSesd] oo oSds . ledle oles Ladl
silai, ol adl peis ol Uosa ole 6,505 wuxdl of  Logass
6)3.0_” | Lo_x_;J ’L.n_99.o | Ii

@lSall poui o oSt e as Liddl adoxdl guy praed] lasYl ey U
LSyl LT go guis | yamy ol udl peas ol ole piy o LanSiwY L
o ol La go .asae ol LIl sez9 olin 1,8 sxy ol Jus
oSl ole L sgin olind auai Y éelsed] 6,599 anslull slgxVl
Lis ga> le blomd) Josd U 8,5 Ledl Ligle,

T1e9 boiloadl oo Lidl pdzedly assSxdl wzly oo S ipiss
ol eabi oSJ olind oo aelhell aolais¥ls adladl LY L



g w9 839fg0dl dandei]l 8o )l e W o LeliSiwdl olidec Slgs
aio bl sdl @, ldl > Lluall.

i asu LG de,d plol ol
igdo L LgdWaiwl gux’y ol b
g9 a%slu ol”seS 2929 Jlaisl

|’).? a9 jo 19_9 96 8 ulS_g.Ln_“

LEBANON — ISRAEL MARITIME BORDER REGION
EXPLORATION RIG LOCATION & ITS VICINITY TO KARISH FIELD
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Eastern Mediterranean
Maritime Boundaries: Lebanon
needs to complete maritime
borders by striking deals
with Cyprus and Syria -
veteran energy expert
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ATHENS, Greece — June 25, 2023: Lebanon should follow up last
year’'s maritime boundary agreement with Israel by seeking
similar deals with Cyprus and Syria, a regional energy expert
told a high-profile energy conference in Athens on Wednesday.

“Lebanon should be pursuing open and unbiased dialogues with
both of these neighbors, and the parties should continue the
talks until their boundaries are fully mapped and officially
settled,” said Roudi Baroudi, CEO of Energy and Environment
Holding, an independent consultancy based in Doha, Qatar.

Speaking to an audience of industry leaders and senior
government officials at the Athens Energy Summit, Baroudi
cited several reasons to prioritize such agreements, including
the fact that Lebanon and Syria have each “designated offshore
oil and gas blocks that overlap by considerable margins.”

“If these are not rectified, the results could mean that
investors will stay away from both sides, or they will slow-



walk their exploration activities, or even that relations
could deteriorate,” he told the audience. “Any one of these
developments would undermine the interests of all concerned.”

Baroudi rooted his remarks in the need for coastal states to
abide by the rule of law, in particular the United Nations
Convention on the Law of the Sea (UNCLOS).

“The UNCLOS rules are available to all, their interpretation
has been further defined by court verdicts, arbitration, and
bilateral treaties, and the technology required to determined
fair boundaries is within the financial grasp of virtually all
states,” he explained. “What this means in practice 1is that
governments can know in advance what a court or an arbitrator
would say about their maritime boundary claims. So long as
there is good will on both sides, this radically simplifies
the process.”In addition to protecting their own interests,
Baroudi argued, Lebanon and 1its neighbors would also be
setting a useful example for other Mediterranean countries.

He pointed specifically to the case of Turkey, Greece, and
Cyprus, where the absence of settled Turkish-Cypriot and
Turkish-Greek maritime boundaries threatens to block a planned
pipeline that would carry East Med gas to mainland. That
project is seen as a crucial for Europe’s plans to replace
energy imports from Russia, which have been sharply curtailed
since the latter’s 2022 invasion of Ukraine, but the CEO of
Italian energy giant Eni recently warned that it would not go
forward without Turkish approval.

“The Turks, the Greeks, and the Cypriots disagree about many
things, but they also have a shared interest in both economic
development and, therefore, in the stability required to
accelerate it,” Baroudi said. “UNCLOS provides a reliable
mechanism, rooted in science and a rules-based application
thereof, which could provide the framework for them to start
discussing their differences in a controlled manner.”



Baroudi’s presentation also included the unveiling of several
exclusive maps he commissioned from one of the world’s leading
providers of high-precision mapping, based on satellite
imagery, and other geotechnical services. The maps indicate
where, following the rules laid down by UNCLOS, the future
maritime boundaries are likely to be situated.

A four-decade veteran of the energy industry with experience
in both the public and private sectors, Baroudi is also the
author of several books on the subject, including, “Maritime
Disputes in the Mediterranean: The Way Forward”. That work,
published in 2021 by the Transatlantic Leadership Network,
rightly predicted that the Lebanon-Israel agreement could be
resolved by both using the UNCLOS guidelines as a model and
employing unconventional remedies to certain aspects of their
boundary dispute.
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UAE’'s ADNOC Gas to Start
Trading 1in $2.5bn IPO.
International Energy Expert,
Roudi Baroudi told AFP: “LNG
1s Most Important Transition
Fuel 1in the move away
from hydrocarbons”.
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UAE state energy company ADNOC’s recently formed gas unit will
launch on the Abu Dhabi stock market on Monday in a $2.5
billion initial public offering aimed at tapping high demand
for the fuel.

Shares in ADNOC Gas, which only became operational at the
start of this year, were heavily oversubscribed even after the
offering was expanded from 4.0 to 5.0 percent of issued share
capital in response to strong interest.

The final price was set at 2.37 dirhams ($0.65) per share,
towards the top of its range, raising about $2.5 billion and
implying a market capitalisation of around $50 billion.

ADNOC Gas 1is the biggest flotation yet on the Abu Dhabi stock
exchange, which opens at 9:30 am (0530 GMT).

At more than 50 times oversubscribed, it is the biggest demand
ever seen for an initial public offering in the Middle East
and North Africa, outstripping oil firm Saudi Aramco’s world-
record $29.4 billion listing just over three years ago.

The rapidly organised IPO from ADNOC, one of the world’s
biggest oil firms, follows last year’s scramble for
alternative gas resources after Russia’s invasion of Ukraine,



and comes as countries search for cleaner fuels to mitigate
global warming.

Energy consultant Roudi Baroudi, who heads the Qatar-based
Energy and Environment Holding firm, said he expected brisk
demand when the shares start trading.

“There 1s every reason to expect that the massive
oversubscription we saw will carry over into strong interest
when the shares are floated publicly,” Baroudi told AFP.

— ‘Transition fuel’' —

Abu Dhabi National 0il Company, the United Arab Emirates’ key
revenue-earner, retains a 90 percent stake in the subsidiary
formed from its former gas processing, LNG and industrial gas
units.

Gas 1s being touted as cleaner than other fossil fuels as
countries around the world strive to reduce their emissions.

Baroudi said Liquified Natural Gas (LNG) was “the most
important transition fuel in the move away from hydrocarbons”.

In 2021, the UAE produced 57 billion cubic metres (bcm) of
natural gas, or about 1.4 percent of global output, according
to the BP Statistical Review of World Energy.

That same year, the Emirates exported 8.8 bcm of LNG, 1.7
percent of world LNG exports, the Statistical Review said.

“As global efforts to battle climate change gain pace, the
role of natural gas in general.. is widely expected to grow,”
Baroudi said.

“ADNOC enjoys a solid reputation, so it was to be expected
that the ADNOC Gas IPO would attract strong interest.”

ADNOC Gas could be the first in a series of share offerings in
Abu Dhabi this year.



At least eight companies are expected to follow in fields
ranging from technology to asset management and regenerative
medicine, Bloomberg said, citing Sameh Al Qubaisi, director
general of economic affairs at Abu Dhabi’s Department of
Economic Development.

https://www.digitaljournal.com/business/uaes-adnoc-gas-to-star
t-trading-in-2-5bn-ipo/article

Lebanon-Israel deal counts as
big win for both parties -
and for US diplomacy
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The United States accomplished a diplomatic tour de force in
October when Lebanon and Israel agreed to settle most of their
maritime boundary.

Of course, credit for this achievement is also due to the
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principals, but U.S. mediation was essential to setting the
stage for the mostly indirect negotiations, regaining momentum
when it looked like the process might be permanently stalled,
and keeping the parties on-course until they reached
agreement. Simply put, in this instance, the U.S. really was
the “indispensable nation” it has so often strived to be.

The very fact that an agreement was reached is itself a
remarkable departure from decades of mutual enmity between
Lebanon and Israel. After all, the deal is anything but the
usual sort between two sides that have recently been
at odds over one or more particular 1issues.

Instead, from the moment of Israel’s establishment in 1948, a
state of war has existed between it and Lebanon. A cease-fire
was agreed to the following year, but since then there have
been countless confrontations between the two sides, including
at least three full-scale wars (1978, 1982, 2006), multiple
smaller conflicts, a 22-year occupation of South Lebanon
ending (for the most part) in 2000, and hundreds of
skirmishes. Although the Lebanese have sustained far more than
their share of losses in blood and treasure alike, the
Israelis also have paid a painful price. Each side has plenty
of reasons to distrust the other, and any Lebanese or Israeli
advocating accommodation between the two risks running afoul
of powerful domestic constituencies bent on continued mutual
hatred.

It took more than a decade of intermittent contacts, virtually
all of them consisting of messages exchanged through American
intermediaries, but eventually logic prevailed, and the deal
got done. And it’s a good deal for both sides. The Israelis
have been extracting offshore gas since 2004
and exporting some of it to Jordan since 2017, but the
agreement enhances their ability to expand production and tap
enormous markets in Europe. Lebanon’s gas industry is far less
advanced, so recognition of its maritime boundaries 1is even
more important: Recognition of its Exclusive Economic Zone



(EEZ) makes it a viable destination for the foreign investment
required for offshore hydrocarbon activities, and the
country’s crippling economic and financial crises make the
chance to become energy self-sufficient and even earn badly
needed export revenues even more attractive.

If it was patience that kept hope alive despite repeated
periods of soaring tensions threatened to derail the process,
it was creative diplomacy that proved the wisdom of that
patience by identifying practical compromises both sides could
see as fair and equitable.

For one thing, the agreement bridged proverbial gaps between
the two sides’ positions by leaving actual gaps in the line
separating their respective maritime zones. One of these is at
the western end of the agreed boundary, where it stops just
under a kilometer short of the line established bilaterally by
Israel and Cyprus in 2010. This leaves for future negotiation
the precise location of the “trijunction” point where the
Israeli and Lebanese zones will meet up with that of Cyprus.
The other gap is at the eastern end, leaving a much longer
(approximately 5 kilometers) stretch of open water between
the agreed maritime boundary and the land terminus point (LTP)
of the two countries’ terrestrial border. Since Lebanon and
Israel have yet to agree on a location for that LTP, and since
the most promising resource areas — 1n particular the Qana
Prospect thought to constitute a significant reservoir of
natural gas — lay much farther offshore, it made sense to lock
in the rest of the line now and leave this coastal section for
later.

A similarly pragmatic approach was applied to the Qana
Prospect itself, believed to straddle the agreed boundary
between Lebanon’s Block 9 and adjacent Israeli waters. Here
the challenge stemmed from Lebanon’s longstanding withholding
of diplomatic recognition from Israel and, therefore, its
refusal to engage directly with its neighbor. The solution was
to have an independent third party - specifically the



international company, France’s Total Energies, licensed to
act as the Block 9 operator — handle any necessary
communications with, and prospective financial compensations
of, the Israeli side.

For all of these (and other) reasons, the Lebanon-Israel
agreement 1is nothing short of remarkable, not only because of
what it says about the principals and their intermediary, but
also because of the example it sets for the resolution of
other maritime disputes around the world.

With a lot of effort, both Lebanon and Israel demonstrated
politico-diplomatic maturity by recognizing that their
interests were best served by embracing dialogue (however
indirect) and accommodation, not the bombast and self-
defeating dogmatism that only deepen divisions without solving
problems.

Arriving at such an agreement required each side to exercise a
measure of strategic empathy toward the other, no small feat
for parties so accustomed to viewing one another as enemies.
It is fair to predict, too, that if and when the parties
decide to settle other aspects of their dispute, or even when
they just need to defuse some future crisis without bloodshed,
this experience will be a useful touchstone.

For the U.S., 1its successful stewardship of the Israeli-
Lebanese negotiations proves that it still matters in the
Middle East and North Africa region, and comes at a time when
some Arab capitals have been questioning American reliability
and resolve. Washington’s performance shows that it can get
things done without having to take or threaten military
action.

For parties to maritime disputes worldwide, the Lebanon-Israel
agreement offers proof that even sworn enemies can find
mutually acceptable outcomes on at least some of the issues
that divide thenm.



Roudi Baroudi is a senior fellow at the Transatlantic
Leadership Network and the author of “Maritime Disputes in the
Mediterranean: The Way Forward” and book distributed by the
Brookings Institution Press. With more than 40 years of
experience in fields including o0il and gas, electricity,
infrastructure and public policy, he currently serves as CEO
of Energy and Environment Holding, an independent consultancy
based in Doha, Qatar.
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