Qatar deserves global thanks
— and a whole lot more

Most of the world is watching and waiting, hoping and/or
praying that a hastily arranged ceasefire between Israel and
Iran will hold. If it does, there will be sighs of relief
virtually everywhere; if it does not, the State of Qatar
should still be considered for the Nobel Peace Prize.

Yes, you read that correctly: even if the ceasefire that it
helped to secure falls apart, Qatar should be considered for
what many regard as the most prestigious prize on Earth.
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I believe this because peace is more important than any other
cause on Earth, and pound-for-pound, no country does more than
Qatar to promote peace. Peace 1is more than a photo
opportunity, more than a process that often allows
belligerents to let their guns fall silent, more even than the
gratitude of those whose lives and livelihoods are spared. It
also serves other useful purposes, too, including as a
commodity that promotes stronger growth and better
socioeconomic development, and frees up resources for
investment 1in education, healthcare, and transport
infrastructure. Accordingly, achieving peace means more than
simply not being at war: it means having the chance to better
one’s own situation by leaps and bounds. By extension, anyone
who provides such a chance to anyone else deserves deep
admiration.

By this measurement alone, Qatar’s case for a Nobel is rock-
solid — and has been for years, long before the world’s most
powerful county asked it to obtain Iranian consent to a
ceasefire. A quick glance at Qatar’s track record reveals a
foreign policy focused almost entirely on the peaceful



resolution of differences. Over the past quarter-century,
Qatari diplomacy has helped to resolve or mitigate multiple
crises, disputes, and conflicts in too many places to count,
including Afghanistan, Darfur, Gaza, Eritrea, Iraq, Lebanon,
Russia and Ukraine, Sudan and South Sudan, and Yemen. These
feats have included the winding down of one all-out civil war
and the prevention of another, the brokering of several
exchanges involving thousands of prisoners/hostages, the
securing of temporary cease-fires, the resolution of dangerous
constitutional deadlocks, and — most importantly - the
kindling of hope in the hearts of millions.

Not surprisingly, Qatar’s diplomatic corps 1is almost
constantly and relentlessly engaged in one form or another of
peacemaking. It does not always succeed, but its investments -—
both political and financial — in this mission pay dividends
in other ways, too. Repeated successes are their own reward,
but even “failure” both raises Qatar’s profile and reaffirms
its commitment to dialogue and peace. In addition, both the
leadership and the professional diplomats learn important
lessons from each and every engagement, making Qatari
intervention increasingly effective over time. Just as
importantly, this increasing effectiveness contributes to
Qatar’s growing reputation as an honest and capable broker,
and that perception gives it still more influence, leverage,
and flexibility going forward.

There are critics, of course. Many American officials, for
instance, have criticised Doha for maintaining friendly
relations with entities such as Hamas, the Taliban, and,
indeed, the Islamic Republic of Iran. But when Washington and
Paris wanted to end the presidential vacuum in Beirut, they
turned to Qatar and other brotherly nations, which then helped
to gain the acquiescence of Iran and Hezbollah. When
Washington wanted to negotiate the release of Israeli soldiers
and civilians held in Gaza, it was Qatar that made it happen.
When the first Trump administration wanted a negotiated exit



from Afghanistan, i1t was Doha that made the contacts and
hosted the talks. And when the current Trump administration
decided it was time for Israel and Iran to end hostilities, it
was the Qataris who delivered the Iranians — and this despite
the fact that Iran had just retaliated against US air strikes
by lobbing missiles at a US air base inside Qatar!

In effect, the peninsula is now a platform for peace
promotion, and not by accident. As impressive as they are,
even Qatar’'s obvious enthusiasm and evident aptitude for
dialogue and diplomacy cannot account for the unprecedentedly
large role it has come to play on the world stage.

Instead, today’s Qatar is the product of a bold strategy
rooted in both purpose and principle. Led by His Highness the
Amir Sheikh Tamim bin Hamad al-Thani, the country’s entire
leadership views respect for international law and the
maintenance of international peace and stability as
existential objectives for Qatar and its population.

The Amir inherited some of this strategy from his father, but
he has expansively built on it, adding both breadth of vision
and depth of commitment. Even — and perhaps especially — when
this approach has carried dire risks, His Highness the Amir
has refused to waver, and his steadfast pursuit of fraternal
relations among nation-states has continued. That resolve has
been noted by state and non-state actors alike, and some
former antagonists have even come to embrace and even emulate
much of the Qatari approach.

That's why Qatar deserves the Nobel Peace Prize. Not because
it helped end a war between Iran and Israel, but because no
other country is so singularly dedicated to peace. It’'s the
ideas behind its actions that make them special: that a
country should not only refrain from seeking out conflict,
should not only keenly avoid conflict unless necessary, but
should also actively seek to prevent, shorten, and/or mitigate
conflict among other countries as well.



What could be more noble — and therefore more Nobel-worthy —
than that?

 Roudi Baroudi is an energy and policy expert with more
than four decades of experience in both the private and
public sectors. The author of several books, he
currently serves as C(CEO of Energy and Environment
Holding, an independent consultancy based 1in Doha.
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AN K1vdUVOou yla TG EMIMTWOELC TOL Ba €XEl 0 MOAEMOC METAED
IopaAA katl Ipdv, o€ OAO TOV KOGMO OTEAVEL 0 €161KOC AVAAULTAG
ota evepyelakd Povvtl Mmoapovvti. Xe ouvoulAia mov eiyxoue pali
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TOL PE a@opun 4pbpo ToOUL TOULU dnuocilevTNKE otovG Gulf Times. O
K. MnmapoUvtl €0T14lEl OT1C EVEPYELNKEG EMIMTWOELC ONUELWVOVTAC
0Tl «Ta amoBéuata apyol metpeAaiov Kat @uolkov aepiov Tou Ipadv

glval, avtiotolya, ta devtepa Kal Tpita peEyYaADTEPA OTOV KOOUO.
Evid to IopanA €xel €&nyAcel OT1 Ol VUTMOTLOEUEVEC TLPNVIKEG
bpactnploTNTEG TOL Ipdv WG TOV AdYyO.

ylia Ttov omoio &ekivnoe ToOv MOAEUYO, Ol €EMIOECELC TOL €XOLV
emikevtpwOel emiong oti¢ vnodoueg metpeAaiov KAl QUOLKOU
ageptov Tovu Ipdv. MéEvte amd TA €vveEa HEYAAa OlvAircThApla
netpeAaiov tov Ipdv eiyxav mAnyel kat tebel ektdg Aertoupylac,
Mal{ pE amoBAKEC KAl AAAEC E€YKATACTACELG, €VW Ol 10PANALVEC
duvdueilc mpokdAeoav emniong¢ gl TEPACTIA TUPKAY1ld O0TO KoiTtaoua
@uo1koU aegplov South Pars, to omoio to Ipdv polpdletal UE TO
Katdp — Kal to omotio mepléxel oxedov 1600 QUOIKE aépilo 600 OAQ
Ta dAAX yvwotd media @uoikoL agpiov otn I'n. Emiong ol 1pavikécg
EM1OEcE1C gvavtiov TOL 1opanAivoy ovyKpoTAuaToC O1vAtotnpiwv
otn Xdipa odnynoav o6To KAE{O1UO OPKETWY LMEPAKT1IWY TAATPOPUWY,
HETOVOVTAGC TMEPALTEPW TNV TMEPLPEPELAKR TAPAYWYH
vbpoyovavOpdKkwv .

0 K.MmopoUVTl €KT1UA 0Tl n Koatdotoon upropel va emidelvwdei. «H
Kataotpo®d 1 n drakomA tTNG 1kavotntag touv Ipdv va €Edyel, va
eneEepydletat, va diroavéuel kKol va €Edayel vdpoyovdvOpakeC Oa
nmpokaAovoe TepdoTia TPOPBAAUATA OTO EOWTEPLKO Kal Oa aokKoUoE
avodikf mieon ot1¢ TlWEC mavTtov, AV KOl O TMAYKOOU10G
avtiktumnog¢ Ba Atav mibaviétata diraxeipiolpogc. H katdotaon Oa
ATav TMOAD T10 aAvnoUXNTlKA €Av 01 10pPANA1VEC EMIOECELC EMANTTOV
TNV meploxn Mmavtdp Aumdc. Avtd 6a YmopoVoE va TPOKAAEGEL TNV
EKTOEEVON TWY T1UW@Y TOL QUOIKOD aepiov — KOl GAAWYV HOPOWV
EVEPYELOG — OT1C TMAYKOOU1EC ayopEC», Ttovilet.

A{vel pdAlota peydAn €ugaocn ota otevd tov Opuovl KaBWC ouvdEet
APKETOUC AAAOUC amd TOULG TMMl10 TAPAYWY1KOUC TaApPAYWwYyoUC
netpeAaiov kalt LNG otov KOGHO — ovumeplAaufavopévwyv tov Ipdk,
tov KouBéit, Ttov Katdp kol tnC XaovdikAC ApaBioac — pe TOULC
MEAATEG TOUG OTO £EWTEPLKA.



«QCc oamoTtéAecpa, KaBe pépa, mepimov TO €va TETAPTO TWV
MOYKOOU1WY avayKiv o€ apyd metpéAalo kot LNG eE€pyetat amd Ttov
KOATo péow Ttou OppoUl, KOO1OTWVTIAGC TOV TO TM1O0 OTPATNY LKA
OonNMOVT1KO onueio ovpgdépnong Tng €moYAG MoG. Edv avtn n pon
otauatAcel } akOun kol smiBpaduvOel onuavIikd, Ol CUVEMELEC Oa
uTopovoav va €{val KOTACTPOPLKEG yla MEYAAO HEPOC TOL KOOUOU.
Av kKatlt ol meploodteEPEC amd AUTEC T1C €EaywWyEC OLVAOWG
npoopifovtal yia T1¢ ayopéc tnC¢ Aciag, akOun Kal pia oVvTOuN
neiwon touv dlraBéoipov metTpeAaiov Kal QULUOIKOU agpiov Ha
MTIOPOVOE VO EKTIVAEEL T1C T1MEC TOL apyoL meTpeAaiov, mouv emt
Tov mnoapdévitog €ivatl Aiyo mdvw amd 70 doAdplra 1o BapéAl, mAVW
and ta 100 A akOpa kKot ta 120 HdoAdpia cvvTopa. Av Plo TETOlX
kpion €@odiacpod dilapkovOE yla KAMO10 XPOV1IKO didotnua, n
noykéopia oilkovouia Oa eloepydtav oe ayxoaptoypdenta €dagpn. 0yt
MOvo 01 vUTEPPOALKA LVYNAEC TLUEG evEPYELOC Oa TmpPoKaAovLoAV
av&non Tov MANBWP1OoMOV o€ OAOULG TOLG TOoUelg, aAAd ol eAAeiyerg
Kovolpwy Ba pmopovoav emniong va mapaAloovv EM1XELPACELC KABE
HEYEBOLGC Kal €1douvg. Metagopéc kol petamoinon, emneepyacia
TPoP{MwY KAl 1aTPlKA €pEvva, Tapaywyn €vEpPyelacg, OEpupoavon Kot
YOEN O1K1OKWY OUCKELWY, oKOun Kot to 1610 TOo AradikTvo: OAX
0ca €€apTRVIAl amd TNV €véEpyela Ba upmopovoav va emnifpaduvvOoiv
o€ M1KpO PBabud. Mia mnaykéouira vVeeon oxeddév oiyovpa 6O«
aKoAovBovoe, Kol Oegdbopuévov TOUL TPEXOVIOG EMTMOPLKOD
nep1BAAAOVTOG, ovLTO Oa umopovoe va odnyNoel O€ Hla AKOWN
MeydAn Yoeon».

0 K. Mnapovvtl KATAAAYEL OT1 n miéavétTnTa TAYKOOU10C
OLKOVOM1KAC KOTAOCTPOPAC — Y10 VO HNV AVUPEPOVME TOUC
O01KOAOY1KOUC K1vdOvoug kKol TOovG K1lvdivoug yia tn dnudora vyeia
OV TPOKXAOUV 01 dlappoég metpeAaiov, TLPNVIKWY VALKV A Kal
AAAWY TOE1vwv oTto mMEPLBAAAOY — amAd bev eivatr €vag kivduvocg
MOV 01 MEPLOOCOTEPOL £Eumvol dAvOpwmol OEAOULY va Blwoovv.

«Emopévwg, apudélel oe 6oovg £xouv TN dLvaun va aAAdEouvv TNV
Katdotaon va kKdvouv 6,Tl1 dmopovlv yla va teppaticouvv TN
oUyKpovon mMPoTol To KOGTOC TNG yivel peyaAvtepo amd 6co umopetl
va avTEEEl pla €0BpavoTn TMOYKOOU1A OlKOvOouio»



Roudli Baroudi Presents Latest
Work to Patriarch al-Rahi

Maronite Patriarch Cardinal Mar Bechara Boutros al-Rahi
received the international energy affairs expert, Roudi
Baroudi, who presented the Patriarch with a copy of his new
book, recently published by Notre Dame University-Louaize
(NDU). The book explores ways to resolve maritime
boundary delimitation disputes by peaceful means among the
countries of the Mediterranean basin in general, and the East
Mediterranean region in particular, especially
between Lebanon, Syria, and Cyprus. It is grounded in the
provisions of the United Nations Convention on the Law of the
Sea, relevant international treaties, and the jurisprudence of
international courts.


https://euromenaenergy.com/roudi-baroudi-presents-latest-work-to-patriarch-al-rahi/
https://euromenaenergy.com/roudi-baroudi-presents-latest-work-to-patriarch-al-rahi/
https://lebtalks.com/tag/roudi-baroudi/
https://lebtalks.com/tag/roudi-baroudi/
https://lebtalks.com/tag/maritime-boundary/
https://lebtalks.com/tag/maritime-boundary/
https://lebtalks.com/tag/lebanon/
https://lebtalks.com/tag/law-of-the-sea/
https://lebtalks.com/tag/law-of-the-sea/

Israel-Iran war needs to stop
before we all get burned

The long-feared war between Israel and Iran is now fully under
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way, and the repercussions threaten to include significant
disruptions — not just for the two belligerents, but also for
economies, peoples, and governments around the world.

To understand how and why an armed conflict between two
regional powers could have such a widespread impact, start by
considering the following:

1. Iran’'s reserves of crude oil and natural gas are,
respectively, the second- and third-largest in the world;

2. While Israel has posited Iran’s alleged nuclear activities
as its reason for going to war, its strikes have also focused
on Iran’s oil and gas infrastructure;

3. At the time of this writing, five of Iran’s nine major oil
refineries had been hit and knocked out of service, along with
storage depots and other facilities;

4. Israeli forces also started a huge fire at the South Pars
gas field, which Iran shares with Qatar — and which holds
almost as much gas as all of the other known gas fields on
Earth.

5. For good measure, Iranian strikes against the Israeli
refinery complex at Haifa have led to the shutdown of several
offshore platforms, further crimping regional hydrocarbon
output;

Now consider that it gets worse. The destruction or shutdown
of Iran’s ability to extract, process, distribute, and export
hydrocarbons would cause tremendous problems at home, and put
upward pressure on prices everywhere, although the global
impact would likely be manageable. The situation would be far
more disruptive if Israeli attacks hit Bandar Abbas area. That
could cause prices for gas — and other forms of energy — to
soar on world markets.

And yet even this is not the greatest peril threatened by this



war. That desultory honour goes to the possibility that
traffic could be disrupted in the Strait of Hormuz, the
relatively narrow channel that connects the Gulf to the open
ocean. The passage 1is only 40 kilometres at its narrowest
spot, wending for over 150 kilometres between Oman and the
United Arab Emirates, to the west and south, and Iran’s
Hormozgan Province to the east and north. Hormozgan is also
home to the famous port city of Bandar Abbas, which hosts a
giant oil and petrochemical complex that has already been
struck at least once by Israeli forces.

What really matters for our purposes is that Hormuz also
connects several other of the world’s most prolific oil and
LNG producers — including Iraq, Kuwait, Qatar, and Saudi
Arabia — to their overseas clients. As a result, every day,
about a quarter of the world’s crude oil and LNG requirements
exit the Gulf through Hormuz, making it the most strategically
important chokepoint of our times. If this flow were halted or
even significantly slowed, the consequences could be
disastrous for much of the world. Although most of these
exports are typically bound for markets in Asia, even a brief
reduction in available oil and gas could send crude prices,
currently a little more than $70 a barrel, shooting past $100
or even $120 in short order.

If such a supply crisis lasted any length of time, the global
economy would enter uncharted territory. Not only would sky-
high energy prices cause inflation to rise across the board,
but fuel shortages could also be expected to cripple
businesses of every size and sort. Transport and
manufacturing, food processing and medical research, power
generation, household heating and cooling, even the Internet
itself: everything that depends on energy could slow to a
trickle. A global recession would almost certainly ensue, and
given the current trade environment, that might lead to
another Great Depression.

So what might cause such an interruption? There are several



possibilities, including the accidental sinking or crippling
of a supertanker or two in just the right (i.e., wrong)
place(s). Even if one or more accidents did not make Hormuz
physically impassable, they could make 1insurance rates
prohibitively expensive, causing many would-be off-loaders to
decide against hazarding their ships amid the crossfire.
Alternatively, Iran could decide to close the strait in order
to punish the “international community” in general, for not
doing enough to rein in the Israelis.

Whatever the rationale, the potential for global economic ruin
— not to mention the ecological and public health risks posed
by leaks of o0il, nuclear materials, and/or other toxins into
the environment — is simply not a risk that most intelligent
people want to run. It therefore behooves those with the power
to change the situation to do everything they can to end the
conflict before its costs become more than a fragile world
economy can bear.

Another is how to get Iran to behave itself, and that, too,
shapes up as a difficult task. The Islamic Republic has spent
most of the past half-century seeking to undermine US and
Israeli influence over the region, and its substantial
investments in proxy militias abroad and its own military at
home may be skewing high-level decision-making. As the saying
goes, when all you have is hammer, everything starts to look
like a nail.

Despite these obstacles, it remains a fact that war is almost
never preferable to negotiation. Iran and Israel agree on very
little, their objectives are often in direct opposition to one
another, and each views the other as a murderous and
illegitimate state. Nonetheless, whether they realise it or
not, both sides have a vested interest in ending the current
conflict. Given the massive disparities in their respective
strengths and weaknesses, this conflict could turn into a
long-term bloodletting in which the value of anything achieved
will be far outstripped by the cost in blood and treasure.



But who will get the two sides to so much as consider
diplomacy when both of them are increasingly committed to
confrontation? Although several world leaders have offered to
act as mediators, the belligerents don’t trust very many of
the same people. To my mind, this opens a door for Qatar,
which has worked assiduously to maintain relations with all
parties — and which already has a highly impressive record as
a peacemaker — to step up in some capacity.

Whether it provides a venue for direct talks, a diplomatic
backchannel for exchanging messages, or some other method,
Doha has proved before that it can be a stable platform and a
powerful advocate for peaceful negotiations. Let us hope it
can do so again.

» Roudi Baroudi is a four-decade veteran of the oil and
gas industry who currently serves as CEO of Energy and
Environment Holding, an independent consultancy based in
Doha.

‘THE POSSIBILITIES ARE
ENDLESS ' : ENERGY EXPERT
LAUNCHES NEW BOOK ON
RESOLVING MARITIME BOUNDARIES
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ZOUK MOSBEH, 23-04-2025: Energy expert Roudi Baroudi signed
copies of his latest book during a launch event at Notre Dame
University — Louaize on Wednesday.

The book, “Settling Maritime Boundaries in the Eastern
Mediterranean: Who Will Be Next?”, is part of Baroudi’s years-
long effort to promote regional energy cooperation. In it, the
author makes the case that if East Med countries are serious
about exploiting their offshore hydrocarbons, they need to
settle their maritime borders in order to attract the major
energy companies whose technical and financial muscle are
virtual prerequisites for undersea oil and gas activities.



Co-hosted by the Office of NDU Publications (which published
the book) and the university’s Office of Research and Graduate
Studies, the signing event took place at NDU’s Pierre Abou
Khater Auditorium. All proceeds from sales of the book will go
toward Student Financial Aid at NDU.

Inspired by the landmark US-brokered October 2022 agreement
that saw Lebanon settle most of its maritime boundary with old
foe Israel, the new tome stresses the need to define other
East Med borders as well, including those between Lebanon and
Cyprus, Lebanon and Syria, Syria and Cyprus, Cyprus and
Turkey, and Turkey and Greece.

Publication was delayed by the outbreak of the Gaza war in
October 2023, but the author says that conflict — which also
led to massive destruction and loss of life in Lebanon — only
underlines the need for regional players to find a new modus
vivendi.
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“We can’t keep doing the same things over and over again, and
then expecting a different outcome,” Baroudi said during the
NDU event. “For the first time in many years, all of Lebanon’s
branches of government — Parliament, Cabinet, and Presidency —
are fully functional. We have to start thinking of ways to
reduce the scope for friction, to open the way for foreign
investment, and hopefully start producing offshore gas.”

“Almost all of Lebanon’s energy needs are met by imported
hydrocarbons; imagine if we discover enough gas to provide
24/7 electricity to all Lebanese,” he added. “And what if we
had enough to start exporting it, too? Lebanon’s coast is less
than 100 kilometers from Cypriot waters: this means that once
the island and its partners have built a pipeline and/or a
liquified natural gas plant, Lebanese gas could flow straight
into the entire European Union, one of the world’s largest
energy markets. The possibilities are endless. And now imagine
all of the countries of the region having similar prospects —
just because they finally got around to figuring out where
their national waters begin and end.”

In addition to the manifold benefits of energy security and
lucrative export revenues to fund domestic investment 1in
things like education, healthcare, fighting poverty, and
transport, Baroudi said the exercise of negotiating sea
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borders could help build trust and good will.

“There isn’t enough of those commodities in the East Med
region, and often for good reason,” he explained. “But we have
to start somewhere, and maritime boundaries are a great place
to do that because they open the way for investment and
various forms of cooperation, direct or indirect, including
fisheries monitoring and regulation, marine protected areas,
tourism, weather forecasting, search and rescue, etc.”

With more than 47 years of experience, Baroudi has worked in
multiple fields, from electricity, oil and gas, and
petrochemicals to pipelines, renewables, and carbon pricing
mechanisms. He also has led policy and program development
with, among others, the World Bank, the US Agency for
International Development, the International Monetary Fund,
and the European Commission. The author of several books -
including “Climate and Energy in the Mediterranean: What the
Blue Economy Means for a Greener Future” (2022) — as well as
numerous studies and countless articles, his expertise has
made him a highly sought-after speaker at regional energy and
economic conferences. Currently serving as CEO of Energy and
Environment Holding, an independent consultancy based in Doha,
he is also a Senior Fellow of the Transatlantic Leadership
Network, a Washington think-tank. In 2023, he received the
TLN’s Leadership Award in recognition of his efforts to
promote peace.

ENERGY EXPERT’S NEW MARITIME
BOUNDARY BOOK ARRIVES AMID
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WAVE OF EAST MED BORDER
DIPLOMACY
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Recent weeks have been multiple contacts among several
countries including — Cyprus, Greece, Lebanon, and Syria -
aimed at increasing cooperation among East Mediterranean




countries.

This flurry of diplomatic activity provides the perfect
backdrop as Notre-Dame University — Louaize is pleased to
announce that it will host a book launch and signing on April
23rd, welcoming international energy expert Roudi Baroudi as
he releases his latest work, “Settling Maritime Boundaries in
the Eastern Mediterranean: Who Will Be Next? ”

The book outlines the need for countries in the region to
resolve their maritime boundaries, the energy and other
economic opportunities that doing so could open up, and the
legal, scientific, and technical means of ensuring that
delimitation is fair and equitable. The volume even carries
exclusive, high-precision maps indicating with unprecedented
accuracy where the negotiated or adjudicated sea borders of
several East Med countries would be, as per United Nations
rules.
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The book emphasizes that settling these unresolved boundaries
— including those between Lebanon and Cyprus, Lebanon and
Syria, Greece and Turkey, Turkey and Syria, Syria and Cyprus,
and Turkey and Cyprus — is a necessary first step for those
seeking to develop offshore energy resources. The advent of
energy security and possible lucrative exports could have a
profound effect on several states, allowing them to make
historic investments in schools, hospitals, and transport
infrastructure, all while creating well-paying jobs and
reducing poverty and inequality. Baroudi also highlights a
series of cross-border benefits, including reducing potential
irritants between neighbors, building trust, and opening up
new avenues for cooperation.

As a 47-year veteran of the energy industry, Baroudi has a
wealth of experience to share, and does so frequently as an
author and speaker, promoting energy as a catalyst for
dialogue and peace wherever and whenever he can. He will be on
hand for the launch at NDU’s Pierre Abou Khater Auditorium
beginning at 12:00 noon, answering questions and signing
copies of the book for anyone who purchases one.

All sale proceeds will go toward Student Financial Aid at NDU.



AS AMERICA “PIVOTS TO ASIA”,
SAUDI ARABIA IS ALREADY THERE
— BY ROUDI BAROUDI
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The biggest news in the energy industry last week was that a
state-owned Chinese company had completed a massive offshore
o0il and gas platform for Saudi Aramco. Breathless media
reports shared impressive details about the facility’s record-
setting size, weight, and output capacity, with some
describing it as a massive bet on continuing strong demand for
fossil fuels despite the meteoric rise of renewables.

The real significance of this news, though, is not to be found
at the Qingdao shipyard where it was made, at the headquarters
of the China Offshore 0il Engineering Company that built it,
or at the Marjan field off Saudi Arabia’s east coast where it
will be installed and operated.

In fact, in order to truly appreciate the implications
involved, one needs to travel back in time a little more than
50 years. For on 8 June 1974, the United States and Saudi
Arabia reached a historic agreement that has bound the two
countries ever since.

Signed by then-US Secretary of State Henry Kissinger and then-
Minister of Interior Prince Fahd bin Abdulaziz, the pact



established two joint commissions tasked, respectively, with
increasing bilateral economic cooperation and with determining
the kingdom’s military needs. It also created several joint
working groups responsible for specific elements to support
growth and development, including efforts to: a) expand and
diversify Saudi Arabia’s industrial base, beginning with the
manufacture of fertilizers and other aspects of the
petrochemical sector; b) increase the number of qualified
scientists and technicians available to make the most of
technology transfers; c) explore partnerships in areas like
solar energy and desalination; and d) find ways to cooperate
in agriculture, especially in the desert.

Henry Kissinger with Prince Fahd of Saudi Arabia, 1974

Contrary to widespread misperceptions, the agreement did not
say anything about Saudi crude being priced and/or transacted
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exclusively in US dollars. In a side-deal that remained secret
until 2016, however, the United States pledged full military
support in virtually all circumstances and the Kingdom of
Saudi Arabia committed to investing a massive share of its oil
revenues in US Treasury bills. While there was no public quid
pro quo, therefore, this was to some extent a distinction
without a difference: the world’s biggest oil exporter ended
up spending hundreds of billions of dollars on American debt
and American-made weapons, making it only sensible that the
vast majority of its crude sales would be in greenbacks. By
extension, the sheer weight of Saudi oil in world markets —
and especially within the Organization of Petroleum Exporting
Countries — virtually guaranteed that the dollar would become
the de facto default currency of those markets, Petrodollars.

These arrangements suited both sides at the time, which
featured a very particular set of circumstances. The previous
year, as Egypt and Syria attempted to regain territories
occupied by Israeli forces since the 1967 war, US President
Richard Nixon authorized an unprecedented airlift of weaponry
— everything from tanks, artillery, and ammunition to
helicopters, radars, and air-to-air missiles — to Israel. Arab
oil producers responded by playing their strongest card,
announcing an oil embargo against states that supported the
Israeli war effort. That led directly to supply shortages,
soaring prices, and long lines at filling stations across the
United States and many other countries, too, and indirectly to
several years of higher inflation. Although the embargo had
been lifted in March 1974, Washington was keen to prevent
similar shocks in the future.

The American economy was particularly vulnerable to longer-
term repercussions because of several factors, including a
general slowdown caused by its long, expensive, and ultimately
unsuccessful war in Vietnam. The real problem, though, stemmed
from another issue: in 1971, as the dollar continued to lose
ground against major European currencies, Nixon had taken the



United States off the gold standard, gutting the Bretton Woods
arrangements put in place after World War II and throwing
foreign exchange markets into disarray. With the Cold War as
backdrop, America appeared to be losing ground in 1its
strategic competition with the Soviet Union.

The so-called “side-deal”, then, was actually far more
important than the public agreement because it would restore
the dollar’s primacy in international markets, making it once
again the world’'s favorite reserve currency, while
simultaneously reducing the likelihood of future Arab oil
embargos. The new system worked very well for a very long
time: the US economy regained its stability, and Saudi Arabia
embarked on a long program of socioeconomic development that
continues to this day. Even as the Americans have sought
further protection by reducing their reliance on Saudi and
other OPEC crude, their bilateral partnership and the dollar’s
general prevalence in the oil business have likewise persisted
despite all manner of diplomatic spats, crises, and other
obstacles.

Back in the present-day, the Soviet Union is no more, and
although the United States has an even more formidable
strategic rival in China, this competition carries neither the
day-to-day intensity nor the seeming inevitability of nuclear
Armageddon that the Cold War engendered. In addition, the
United States is now producing more crude oil than any country
ever has, further insulating its economy against exogenous
shocks, while China’s rapid expansion has made it the world’s
most prolific energy importer. In fact, Washington is years
into a “pivot to Asia” that will see it focus less attention
on the Middle East.

Meanwhile, Saudi Arabia is now led by Crown Prince, Mohammed
bin Salman (MBS), a young and highly ambitious ruler who has
shown himself more than willing to act independently of
American desires or even demands. Accordingly, it should not
surprise anyone that the behemoth facility now being



transported to Marjan is just the most visible tip of the
Sino-Saudi iceberg. Theirs is a burgeoning relationship driven
by complementary needs, with both parties investing in one
another’s economies and cooperating on large-scale energy and
industrial projects.

Given all of the foregoing, it is much too early to declare
the end of an era. Even if rumors that the Saudis will soon
start selling oil futures contracts in yuan or other
currencies turn out to be true and the results include an
erosion of the dollar’s value, the US-Saudi economic
relationship remains very much in place, as do defense ties
ranging from procurement and maintenance to joint exercises
and training. This is not to mention the approximately 60,000
Saudi students who study at American universities every year,
or the countless other business and/or personal ties nurtured
over decades.
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Then, US President, Jimmy Carter receiving the Crown Prince
Fahd of Saudi Arabia at the White House in Washington, 1977.
Seeing the continuation of the Petrodollar Agreement.

ALl the same, a new era has definitely begun: just as the
Americans have opened up other avenues to secure their energy
needs, the Saudis are now moving decisively to diversify their
foreign partnerships and have been doing so for many years.
Inevitably, the global oil and gas economy'’s center of gravity
will shift eastward, but how could it be otherwise when China
and several other Asian economies have become such
powerhouses? The diversification path will almost certainly
include occasional stretches where Riyadh will have to make
difficult decisions, but this, too, reflects the confidence
that MBS has in his country’s ability to determine 1its own
destiny.

Roudi Baroudi has worked in the energy sector for more than
four decades, with extensive experience in both the public and
private sectors. Having advised dozens of companies,
governments, and multilateral institutions on program and
policy development. He has been a loyal advocate for energy
stability and peace. He is also the author or co-author of
numerous books and articles, and currently serves as CEO of
Energy and Environment Holding, an independent consultancy
based in Doha, Qatar.
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Saudi Aramco awards $25bn 1in
contracts for gas expansion
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Saudi Aramco, the world’s biggest oil producer, has awarded
contracts worth more than $25bn for the second phase of the
expansion of its Jafurah gas field and the third phase of
expanding its main gas network.

The development of the Jafurah field, which is estimated to
hold 200 trillion cubic feet of gas, 1s expected to cost
$100bn and boost the state energy firm’s gas production by
more than 60 per cent by 2030.

“These contract awards demonstrate our firm belief in the
future of gas as an important energy source, as well as a
vital feedstock for downstream industries,” said Amin H.
Nasser, Aramco president & CEO.

“The scale of our ongoing investment at Jafurah and the
expansion of our master gas system underscores our intention
to further integrate and grow our gas business to meet
anticipated rising demand.”

Aramco awarded 16 contracts, worth a combined total of around
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$12.4bn, for phase two development at Jafurah. This phase will
include the construction of gas compression facilities,
pipelines, the expansion of the Jafurah gas plant, gas
processing trains, utilities, sulfur, and export facilities.

The expansion includes the construction of new riyas natural
gas Lliquids (NGL) fractionation facilities in Jubail,
including NGL fractionation trains, utilities, storage, and
export facilities.

The state-energy giant also awarded 15 lump sum turnkey
contracts worth approximately $8.8bn to kick off the phase
three expansion of the master gas system. The expansion will
increase the size of the network and raise its total capacity
by an additional 3.15 billion standard cubic feet per day
(bscfd) by 2028 through the installation of around 4,000km of
pipelines and 17 new gas compression trains.

Furthermore, Aramco awarded an additional 23 gas rig contracts
worth $2.4bn, two-directional drilling contracts worth $612m,
and 13 well tie-in contracts at Jafurah, for a total of
$1.63bn.

Aramco’s LNG ambitions

Saudi Arabia is working on developing its unconventional gas
reserves, which require advanced extraction methods such as
those used in the shale gas industry.

Aramco signed 40 <corporate procurement agreements
worth $6bn with local suppliers in February as the state-owned
energy giant seeks to develop the country’s energy services
sector while boosting its localisation programme.

The agreements cover the supply of a range of products
comprising strategic commodities, such as instrumentation,
electrical, and drilling equipment.

Meanwhile, an additional 15 trillion standard cubic feet of
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gas (scfd) were proven at Aramco’s Jafurah field in February,
adding significant volumes to the kingdom’s proven gas and
condensate reserves.

The company estimates that Jafurah’s reserves have reached 229
trillion cubic feet of gas and 75 billion barrels of
condensates. Jafurah is the country’s largest unconventional
non-oil-associated gas field and reportedly the biggest shale
gas development outside of the US.

Aramco 1is expanding its portfolio into LNG at a time when
global demand for the fuel has surged, particularly in Europe,
which is replacing reduced pipeline supplies from Russia. It
forayed into the global LNG market last September by acquiring
a minority stake in EIG Partners’ MidOcean Energy in a deal
valued at $500m.

The state-energy giant signed non-binding agreements with two
US energy firms Sempra and NextDecade, for the supply of 5
million tonnes per annum (mtpa) and 1.2 of mtpa LNG,
respectively, for 20 years.

EMIR IN GREECE AND CYPRUS
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Political 04.06.24
Interview by ALEXIA TASOULI
DIPLOMATIC CORRESPONDENT
POLITICAL.GR NEWSPAPER

Athens, Friday 31°* of May 2024: Qatar’s Emir Sheikh Tamim Bin
Hamad AlThani paid official visits to Cyprus and Greece this
week, meeting with senior officials from both countries as
part of efforts to expand cooperation. International energy
expert Roudi Baroudi, CEO of Dohabased independent consultancy
Energy and Environment Holding, sat down to answer a few
questions about the outcome and significance of the emir’s
mission.

Question: Overall, how successful were HH the emir’s visits to
Greece and Cyprus?

Answer: Both visits appear to have been very fruitful. HH the
emir and his delegation held constructive talks with their



counterparts in both countries, and all sides came away with
clearer understandings of where the already strong
relationships should go next, and how they can get there.
Several important first steps were taken toward identifying
likely areas for further cooperation, and now both sides have
the information they need to come up with proposals for the
next steps on several fronts.

Q: From your perspective, what are the main takeaways from HH
the emir’s trip?

A: There are several elements at play here, multiple processes
unfolding according to their own timelines, but all
interrelated in some ways. The first thing to consider is that
both visits constitute reaffirmations of Qatar’s traditional
diplomatic strategy, much of which revolves around having
stable and friendly relations with as many counterparts as
possible. That might sound a little basic, but it’s really
not: many governments “pick sides” in various international
disputes, which often amounts to letting other countries
decide your foreign policy for you. By contrast, the Qatari
model seeks instead to be on good terms with all sides in most
disputes, and the value of that approach has been on display
for years: Doha has successfully used its good offices as a
mediator in the past, and more recently it has done the same
for ceasefire talks and other negotiations between Israel and
Hamas.

This same philosophy also informs Qatar’s stances in the
Mediterranean, where it looks for the warmest possible
relations with Greece and Cyprus while simultaneously
maintaining close ties with Tlrkiye, with which both Athens
and Nicosia have been at odds for decades. I should mention,
too, that Cyprus follows a similar path, maintaining friendly
relations with both Israel and Lebanon, for example.



Both Cyprus and Greece also would like to play central roles
in the development and buildout of facilities aimed at
carrying energy to the European mainland. This is a core part
of their respective plans to grow and develop their respective
economies, and the necessary investment and expertise will
require strong partnerships.

Q: So how do these priorities tie in with the emir’s visit?

A: In several ways, really. First, HH the emir’s goodwill
visit is a reconnection: the COVID pandemic threw a lot of
international issues into hibernation as governments
everywhere spent a lot of time looking inward for several
years. By visiting now, he’s demonstrating in general that he
values Qatar’s relationships with both Cyprus and Greece. The
reengagement also bodes well for particulars, and there are
several opportunities for cooperation because the parties can
help one another. Both Greece and Cyprus want to be part of
plans to open new channels for natural gas into Europe,
whether it’s Eastern Mediterranean gas or from further afield.
For this they could find no better partner than Qatar, which,
in addition to its own worldleading LNG industry, has also
been acquiring stakes in energy assets around the world. But
both countries also want investment in other sectors, too, and
once again, both the Qatar Investment Authority, the country’s
sovereign fund, and various private investors are on the hunt
for moneymaking ventures.

Q: What does the emir’s trip mean for Greece, in particular?

A: To me the time looks ripe for more cooperation. The period
since 20072008 has been very difficult, but the current
government under Prime Minister Kyriakos Mitsotakis has done
wonders, not just to stabilize the Greek economy and restore
hope to the population, but also to help Greece regain its



rightful place at the European table. The country 1is now
looking to build on this foundation by fully embracing
cuttingedge sectors like digital connectivity and cleantech,
but also by reinvigorating its traditional shipping expertise
by becoming a major logistics center and by getting more out
if its hospitality sector, too. The long recession is over,
and some asset classes look very attractive to Qatari
investors — and others, as well - especially given the
stronger, cleaner governance and leadership on which
Mitsotakis has built his reputation.

Q: What about Cyprus?

A: Another European land of opportunity. ALl other things
being equal, if the world operated according to logic instead
of politics, Cyprus would already be a major energy hub. Its
location makes it the ideal base for the Eastern Med’s
burgeoning offshore gas industry, which also includes
strategic ports, telecoms, and other support services. Many
analysts see real potential in several sectors, including
ports, banking, and a host of technologies. The increased
economic activity will also introduce more people to the
beaches and other attractions that make the island’s tourism
industry so popular. Another ingredient 1is leadership:
President Nikos Christodoulides has been in office for less
than a year, but the former diplomat and foreign minister has
already shown himself to be both a highly competent Head of
State and a stern defender of his country’s economic
development & interests.

And all this is not to mention the shipping of the gas itself,
for Cyprus is not just part of the European Union: it is also
very much an East Mediterranean country, so it stands to
reason that it should become a gateway through which some of



the world’s newest gas producers can sell their wares into the
world’'s largest gas market. Whether it’s a pipeline to Greece,
an LNG plant to supply customers in Asia and East Africa, or
both, it’'s a nobrainer that Cyprus is the place to start the
journey. To me, this is Cyprus’ destiny, and if it’'s further
Qatari investment that makes it happen, so much the better.
Remember, too, that QatarEnergy is already involved in Cyprus’
gas industry, partnering with ExxonMobil to explore two
offshore blocks. The Qataris know the LNG business like no one
else, and their robust & steady reliability as partners 1is
unchallenged: in 20172021, despite an illegal blockade imposed
by some of their neighbors, they continued to process and ship
at the highest rates to keep supplying LNG to all of their
customers around the world, helping to calm world markets
during a very vulnerable period.

“Baroudi, left, with Mitsotakis at the 2019 EUArab World
Summit in Athens, before the latter became Greece’s prime
minister. According to Baroudi, Mitsotakis has done much to
speed his country’s recovery.”



Finally, the role played by Qatar and its leaders has captured
the attention of the international community due to the wise
policies of the Ruler of the Gulf state. His efforts have been
lauded and appreciated by East and West alike, ranging from
visits of goodwill by the Emir to regional countries, to
forging relations based on mutual respect and cooperation. It
also has been noted that visits by the Emir tend to manifest
high levels of support in mediation, bringing peace, providing
materials or otherwise, as and when needed.
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