QatarEnergy joins hands with
four global majors in North
Field LNG expansion project

QatarEnergy’s four partners in the prestigious project were
chosen through a competitive process that started in 2019,
which will expand Qatar’s LNG export capacity from the current
77mn tonnes per year (tpy) to 110mn tpy by 2026

The $29bn North Field East (NFE) expansion, the single largest
project in the history of global LNG industry, has seen
QatarEnergy joining hands with four global energy companies —
TotalEnergies, ExxonMobil, Eni and ConocoPhillips.

The four partners of QatarEnergy in the prestigious project
were chosen through a competitive process that started in
2019, which will expand Qatar’s LNG export capacity from the
current 77mn tonnes per year (tpy) to 110mn tpy by 2026.

While it is Eni’s first entry ever into Qatar’s upstream
sector, the three other global energy companies -
TotalEnergies, ExxonMobil, and ConocoPhillips — have been
QatarEnergy’s partners in the energy industry for many years.

A highlight of the partner selection process 1is that
QatarEnergy received offers for double the equity available,
underscoring the high-quality investment case of the NFE
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project, thanks to its economic competitiveness, financial
resilience, and also its unique environmental features.

North Field East (NFE) project will produce significant
quantities of ethane, LPG, condensate and helium besides
liquefied natural gas, according to HE the Minister of State
for Energy Saad bin Sherida al-Kaabi.

Addressing a press conference at the QatarEnergy he said the
expected production of LNG from the nearly $29bn project would
be 32.6mn tonnes annually.

The production of ethane from the project would amount to
1.5mn tonnes per year (tpy), LPG 4mn tpy, 250,000barrels per
day of condensate and 5,000 tpy of helium.

LNG is among the cleaner fossil fuels and has considerable
demand globally. LPG, condensate and helium too have
considerable global demand.

The multi-billion dollar North Field expansion, the largest
LNG development in global history, will generate substantial
revenues for Qatar and hugely contribute to the country’s GDP,
al-Kaabi noted.

The North Field expansion, comprising of North Field East
(NFE) and North Field South (NFS) will provide significant
benefits for all sectors of the Qatari economy during the
construction phase and beyond, al-Kaabi said in reply to a
question by Gulf Times at a media event at QatarEnergy
headquarters recently.

NFE will expand Qatar’s LNG export capacity from the current
77mn tonnes per year (MTPY) to 11OMTPY (in the first phase
expected to be completed by 2025/26).

Four trains will be part of the North Field East (NFE) and two
trains will be part of North Field South (NFS) project.
QatarEnergy would announce partners for North Field South
(NFS) expansion by the end of the year, al-Kaabi noted.

NFS project will further increase the Qatar’s LNG production
capacity to 126mn tonnes per year by 2027.

With an expected production start date in 2027, the NFS
project involves the construction of two additional mega LNG
trains (with a capacity of 8MTPY each) and associated offshore
and onshore facilities.

The NFS project was initiated as a result of QP’'s successful
onshore appraisal activities in the North Field and targets
the monetisation of gas from the southern sector of the North



Field.

The North Field expansion plan includes six LNG trains that
will ramp up Qatar’s liquefaction capacity from 77mnn tonnes
per year to 126MTPY by 2027.

Four trains will be part of the North Field East and two
trains will be part of North Field South project.

Stressing the importance of the private sector, the minister
said Qatar’s private sector will have a huge opportunity to
contribute to the project.

“We will be announcing four major projects, three in gas and
one in petrochemicals. Over the next seven years, we will be
investing billions of dollars into many projects including one
on gas-fired electricity generation,” al-Kaabi said.

He said after the current phase of the construction
activities, the North Field expansion and other QatarEnergy
projects will keep driving the local economy.

Already, QatarEnergy has embarked on the largest LNG
shipbuilding programme as part of the North Field expansion
project.

“We have awarded a series of key offshore and onshore EPC
contracts that are crucial for its timely execution,” al-Kaabi
noted recently.

He said QatarEnergy will be working with its reliable business
partners from China and Japan in the shipbuilding programme.

In April, QatarEnergy signed a series of time-charter parties
(TCPs) with a subsidiary of Mitsui 0.S.K Lines (MOL) for the
long-term charter and operation of four LNG ships,
constituting the first batch of TCPs awarded under
QatarEnergy’s massive LNG shipping programme.

Concurrent with the signing of the TCPs, back-to-back LNG
carrier shipbuilding contracts were signed between MOL and
Hudong-Zhonghua Shipbuilding Group (Hudong), a subsidiary of
China State Shipbuilding Corporation (CSSC), for the
construction of four new LNG carriers to serve QatarEnergy’s
LNG growth projects and future fleet requirements.



NFE project to produce LNG,
LPG, ethane, condensate and
helium: Al-Kaabil

Qatar’s North Field East (NFE) project will produce
significant quantities of ethane, LPG, condensate and helium
besides liquefied natural gas, HE the Minister of State for
Energy Saad bin Sherida al-Kaabi has said.

Addressing a press conference at the QatarEnergy on Monday he
said the expected production of LNG from the nearly $29bn
project would be 32.6mn tonnes annually.

The production of ethane from the project would amount to
1.5mn tonnes per year (tpy), LPG 4mn tpy, 250,000 barrels per
day of condensate and 5,000 tpy of helium.

In reply to a question by Gulf Times on Sunday, al-Kaabi said
the multi-billion dollar North Field expansion, the largest
LNG development in global history, will generate substantial
revenues for Qatar and hugely contribute to the country’s GDP.
QatarEnergy has selected ConocoPhillips as a partner in the
North Field East (NFE) expansion project, the single largest
project in the history of the LNG industry.
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This is the third in a series of announcements on partnerships
in the $28.75bn expansion project.

Pursuant to the agreement signed yesterday, QatarEnergy and
ConocoPhillips will become partners in a new joint venture
company (JV), in which QatarEnergy will hold a 75% interest
while ConocoPhillips will hold the remaining 25% interest.

The JV in turn will own 12.5% of the entire NFE project, which
has a total LNG capacity of 32mn tonnes per year.

The NFE project employs the highest health, safety, and
environmental standards, including carbon capture and
sequestration, to reduce the project’s overall carbon
footprint to the lowest levels possible.

More partners are slated to join the NFE project, QatarEnergy
said yesterday.
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Lebanon vs. Israel: Karish Field Exploratory Drilling vs. Contested Waters
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Sun-starved Sweden turns to
solar to fill power void

Bloomberg
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Sweden, known for its long dark winters with barely any
daylight, is seeing a solar power boom.

Harnessing whatever sunshine the country gets is emerging as
the quickest solution to fill part of the void left by two
closed nuclear reactors in southern Sweden, where the biggest
cities and industries are located. With shortages piling up in
the region and consumers keen to secure green energy at stable
prices, solar is quickly catching up with wind as developers
put panels on rooftops and underutilised land in populated
areas.

While the lack of sunlight is a hindrance, every bit of new
electricity capacity will lower imports from Europe where
prices are more than three times higher than in the rest of
Sweden. Projects are also getting built quickly because
developers are directly getting into power sales deals with
consumers and aren’t dependent on government support, said
Harald Overholm, CEO of Alight AB, which started Sweden’s
biggest solar plant this month.

Companies are targeting a quick ramp-up, pushing total
capacity in the country to 2 gigawatt this year. That’'s more
than the two nuclear reactors in Ringhals that were halted in
2020, and will close the gap with Denmark, an early mover in
the industry in the region.

“We are very good at creating contracts directly with
commercial partners that use power, and that is what drives
our development,” said Harald Overholm, CEO of Alight.

The past winter has demonstrated the hole left behind by the
two atomic reactors, with the government facing the task of
resolving a divergent market. While vast hydro and wind
projects have kept the cost of electricity in the sparsely
populated north in check, a lack of generating capacity and
congested grids have forced the south at times to import
power.



Berlusconi’s bad break-up
with Putin reveals Italy-
Russia ties

Rome (AFP) — After a tycoon bromance, Italy’s Silvio
Berlusconi is struggling to break up with Russia’s Vladimir
Putin over the Ukraine war — like many in his country, where
ties with Moscow run deep.

The billionaire former premier’s unwillingness to speak ill of
Putin is echoed by other leading Italian politicians, while in
the media, there are concerns that pro-Russian sentiment has
warped into propaganda.

Prime Minister Mario Draghi is committed to NATO and the EU,
strongly backing sanctions against Moscow, and at his urging a
majority of Italy’s MPs approved sending weapons to help
Ukraine defend itself.
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But much of Draghi’s coalition government — Berlusconi’s Forza
Italia, Matteo Salvini’'s League and the once anti-
establishment Five Star Movement (M5S) — has long pursued a
“special relationship” with Moscow.

Italy used to have the largest Communist party in the West,
and many businesses invested in the Soviet Union in the 1960s,
while Russians in turn sought opportunities here.

Barely a month before the February 24 invasion, Putin spent
two hours addressing top Italian executives at a virtual
meeting.

Beds, hats, parties

Berlusconi, 85, has been out of office for more than a decade
but remains influential both in politics and through his media
interests, as founder of the Mediaset empire.

He was an ardent admirer of the Russian leader, and a close
chum — they stayed in each other’s holiday homes, skied
together and were snapped sporting giant fur hats.

“They were two autocrats who mutually reinforced their image:
power, physical prowess, bravado, glitz,” historian and
Berlusconi author Antonio Gibelli told AFP.

Putin gave Berlusconi a four-poster bed, in which the Italian
had sex with an escort in 2008, according to her tell-all
book. He in turn gave Putin, 69, a duvet cover featuring a
life-sized image of the two men.

In the months before the Ukraine war, Berlusconi continued to
promote his close ties, including a “long and friendly” New
Year’s Eve phone call.

It was not until April, two months after Russia’s invasion,
that he publicly criticised the conflict, saying he was
“disappointed and saddened” by Putin.



He has struggled to stay on message since then.

Speaking off the cuff in Naples last week, he said he thought
“Europe should.. try to persuade Ukraine to accept Putin’s
demands”, before backtracking and issuing a statement 1in
Kyiv’'s support.

“Breaking the twinning with Putin costs Berlusconi dearly: he
has to give up a part of his image,” Gibelli said.

Meanwhile, the leader of the anti-immigration League, Salvini,
who has proudly posed in Putin T-shirts in the past, has
argued against sending weapons to aid Ukraine.

The League did condemn Russia’s military aggression, “no ifs
and no buts”, on February 24 when Russia invaded.

But an investigation by the L’'Espresso magazine earlier this
week found that, in the over 600 messages posted by Salvini on
social media since Russia invaded, he had not once mentioned
Putin by name.

He did so for the first time on Thursday, saying “dialogue”
with Putin was good, and encouraging a diplomatic end to the
war.

‘Biased media’

Many pro-Russian figures are given significant airtime in the
media, which itself is highly politicised.

“Italy is a G7 country with an incredibly biased media
landscape,” Francesco Galietti, founder of risk consultancy
Policy Sonar, told AFP.

TV talk shows are hugely popular in Italy, and “one of the
main formats of information” for much of the public, notes
Roberta Carlini, a researcher at the Centre for Media
Pluralism and Media Freedom at the European University



Institute.
But she warns they often “obscure facts”.

Italy’'s state broadcaster RAI is being investigated by a
parliamentary security committee for alleged “disinformation”,
amid complaints over the frequent presence of Russian guests
on talks shows.

Commercial giant Mediaset is also in hot water after airing an
interview with Russia’s Foreign Minister Sergei Lavrov 1in
which highly polemical claims went unchallenged.

It defended the interview, saying good journalism meant
listening to “even the most controversial and divisive”
opinions.

“RAI is a reflection of the political landscape, with its many
pro-Russian parties. And Mediaset.. well, Berlusconi is an old
pal of Putin’s, so what do you expect?” Galietti said.

He also points to a decades-long culture in Italy of allowing
conspiracy theories — particularly on the interference of US
spies in Italian politics — to circulate in the media
unchallenged.

“You end up with a situation where Russia Today (RT) 1is
considered as authoritative as the BBC,” he said.

© 2022 AFP
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gic.online allows customers to buy or renew their car,
motorcycle, travel, home contents, boat & yacht, and personal
accident insurance policies in just 2 minutes The new portal
offers instant covers comparison and product recommendation to
help customers better identify the right insurance plans that
suit their needs.

Doha, Qatar — Sunday 29th May 2022: Qatar Insurance Company
(QIC), the leading insurer in Qatar and the Mena region, has
announced the launch of the first all-inclusive online portal,
offering the fastest digital solution to buy and renew
insurance policies in Qatar.

Developed with an innovative customer-centric approach,
gic.online allows customers to buy their car, motorcycle,
travel, home contents, boat & yacht, and personal accident
policies in just 2 minutes, without any need to scan and
submit paperwork, or to call or visit a QIC branch to complete
the onboarding journey.
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Available in both Arabic and English, the new insurance portal
offers instant covers comparison, allowing customers to get
complete information on policy types, in addition to product
recommendation to help them better identify the right
insurance covers that suit their driving, traveling, and
living needs. The online portal also allows customers to
compare policy prices and select their preferred payment
plans, including paying their insurance premiums in monthly
installments while enjoying enhanced security for payments
made via debit and credit cards.

The portal’s engaging design and modern interface properly
support all display types and devices, allowing both new and
existing customers to experience a simplified and intuitive
navigation during both the onboarding and renewal processes.
Customers can also request instant assistance from QIC’s
customer service at all stages of their onboarding journey via
the ‘Ask us’ button and receive instant support from the QIC’s
customer service team all weekdays and round the clock.

For existing QIC customers, the portal offers a dedicated page
for insurance renewals in just a few clicks by only entering
their QID or policy number, and without any need to type their
details linked to the QIC database anew. gic.online also hosts
other features allowing customers to have extra control on
their insurance needs, including upgrading policies and online
claims management.



Commenting on the new portal launch, Mr. Ahmed Al Jarboey,
QIC’s Chief Operating Officer — Qatar operations, said: “We
are happy to launch the first and fastest all-inclusive
insurance portal in Qatar, and to become the only insurance
company in the country that allows customers to buy insurance
policies in just 2 minutes. qgic.online is revolutionary at all
levels, and it is certainly another significant step in our
journey towards the full digitization of all our insurance
products and services. We have achieved record levels of
customers’ reliance on digital channels over the past few
months thanks to our relentless investments in developing our
digital capabilities in line with our digital transformation
strategy, and I have no doubt that gic.online will now be the
one-stop shop that will allow further segments of our
customers to be in control of all their insurance needs the
way the like and in just a few clicks.”

Qatar Insurance Company is a publicly listed composite insurer
with a consistent performance history of over 57 years and a
global underwriting footprint. Founded in 1964, QIC was the
first domestic insurance company in the State of Qatar. Today,
QIC is the market leader in Qatar and a dominant insurer 1in
the GCC and MENA regions. QIC is also the largest insurance
company in the MENA region by gross written premium,
profitability and total assets. It is listed on the Qatar



Stock Exchange and has a market capitalization in excess of
QAR 7.8 billion.



