
Qatar  stresses  role  of
natural  gas  in  meeting
economic  and  environmental
challenges

Qatar has stressed the importance of natural gas in meeting
the  economic  and  environmental  challenges  facing  energy
consumers around the world.

Many countries around the world are searching for the right
balance of reliable and secure sources of energy, which can
drive their growth, while addressing environmental concerns at
the same time, HE the Minister of State for Energy Affairs
Saad bin Sherida al-Kaabi told the 21st ministerial meeting of
the Gas Exporting Countries Forum (GECF).

“In this effort, many are discovering the versatile, flexible,
economic, and environmental qualities of natural gas as a key
enabler in the journey to achieve a lower-carbon economy,” he
said.

He stressed on Qatar’s commitment to ensuring the continued
availability of reliable LNG (liquefied natural gas) supplies
to world markets, and to promoting greater growth in the LNG
industry, as well as to serving the growing needs of its
clients.

“We all have the same objective: To place natural gas at the
heart of the energy industry as a fuel of the future to affirm
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our true belief that natural gas is a cornerstone in the
energy  transition  and  a  destination  fuel,  not  merely  a
transition fuel,” he said.

Drawing  attention  to  unprecedented  recurrent  climatic
conditions,  including  mean  temperatures,  turbulent  seasonal
cycles and extreme events, al-Kaabi had recently said it is
time to take another look at natural gas and the number of
advantages it has to make it a pivotal element in any strategy
to tackle environmental challenges.

Qatar has highlighted the efforts to reinforce its position as
the world’s leading LNG producer, which include the North
Field expansion to increase the LNG production capacity to
110mn tonnes per annum by 2024, and a major ship-building
campaign to build up to 100 LNG carriers over the next decade.

QP commences supply of very
low sulphur fuel oil at RLIC
port
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Qatar Petroleum (QP) has commenced the supply of Very Low
Sulphur Fuel Oil (VLSFO) at Ras Laffan Industrial City (RLIC)
Port. The VLSFO marine fuel offering has been initiated in
advance of the International Maritime Organisation (IMO) 2020
regulation for a 0.50% global sulphur limit for marine fuels,
which will come into effect from January 1, 2020. “We are
proud  to  be  one  of  the  first  countries  to  limit  the
availability of marine fuels to only grades that are compliant
with the IMO’s 2020 regulation for a 0.50% global sulphur
limit,” said HE Saad bin Sherida al-Kaabi, Minister of State
for  Energy  Affairs  as  well  as  QP  president  and  chief
executive. QP, in conjunction with Woqod, initiated bunkering
services in Qatar in June 2017 with the importation of its
maiden HFO cargo (RMG 380 CST 3.5% sulphur) in order to cater
to the bunkering needs of both Qatargas’ LNG fleet and other
vessels calling on Ras Laffan and the region. From June 2017
through August 2019, QP has successfully supplied over 1.5mn
tonnes of marine fuel to RLIC Port, which allows the further
servicing for marine fuel at both RLIC Port and other ports in
Qatar. QP has invited all vessel owners and operators seeking
IMO 2020 compliant VLSFO to avail the services available at
RLIC Port and other ports in the state whenever their vessels
are calling at or passing by any of Qatar’s ports. “We hope



this (commencement of VLSFO) constitutes a major step towards
protecting the regional and global environment in line with
environmental objectives of the Qatar National Vision 2030,”
al-Kaabi said.

Nakilat posts 10.5% surge in
nine-month  net  profit  to
QR728mn

Nakilat reported a 10.5% year-on-year increase in net profit
to QR728mn in the first nine months of this year.

The company’s positive financial performance can be primarily
attributed to better operational performance in managing its
liquefied natural gas (LNG) and liquefied petroleum gas (LPG)
vessels.

It also realised higher revenues on additional income from the
acquisition of two additional LNG carriers and one floating
storage regasification unit (FSRU) in 2018, as well as higher
LPG shipping rates worldwide.

Nakilat has also successfully managed to reduce operational
expenses  through  continuous  rationalisation  of  activities,
process  enhancements,  and  cost  optimisation  initiatives  to
remain efficient, leading to a significant increase in the
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share price of the company during this period.

“Nakilat’s strong financial performance bears testament to the
company’s  ongoing  emphasis  and  continuous  improvements  to
remain  competitive  within  the  global  energy  transportation
market, sustaining healthy cash flow and generating steady
returns for our shareholders,” said Nakilat chief executive
Abdullah Fadhalah al-Sulaiti.

In the coming years, Nakilat expects to take on greater ship
management responsibilities following the second phase of LNG
fleet  management  transition  from  Shell  and  management
transition of FSRU, as well as the addition of four new build
LNG carriers to its fleet.

Nakilat’s  superior  operational  excellence  in  energy
transportation and maritime services not only supports Qatar’s
vision in developing the LNG market, but also contributes
towards  developing  the  country’s  shipping  and  maritime
industry, al-Sulaiti said.

“With greater demand for clean energy globally, Nakilat is
ambitious  in  expanding  our  international  outreach  and
diversifying  our  portfolio  to  meet  the  growing  energy
transportation  needs.  Together,  we  will  remain  focused  on
achieving  our  strategic  goals  while  prudently  navigating
challenges, propelling Nakilat forward as a global leader and
provider  of  choice  for  energy  transportation  and  maritime
services,” he added.

Qatari investments in Russia
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around $13bn, says official

(MENAFN – Gulf Times) Amid strengthening political, economic,
and  cultural  relations  between  Qatar  and  Russia,  Qatar’s
investments in the Russian Federation are estimated at around
$13bn, according to an embassy official.

Rashid  bin  Majid  Awad  al-Suwaidi,  first  secretary  of  the
embassy of the State of Qatar in Russia, made the statement on
Monday in a meeting with Qatar Chamber officials, who received
a visiting Russia delegation.

Citing the country’s 19% share in Russian oil giant Rosneft,
al-Suwaidi noted that Qatar’s investments have witnessed a
‘strong continuing in Russia.

The meeting, led by Qatar Chamber assistant director general
for Government Relations Ali Busherbak al-Mansouri, discussed
Qatar’s  participation  in  the  St  Petersburg  International
Economic Forum slated in Russia next year.

The forum is an annual Russian business event for the economic
sector, which has been held in St Petersburg since 1997 under
the auspices of the Russian president since 2005.
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Al-Suwaidi said the Russian delegation’s visit to Doha aims to
facilitate the participation of Qatar in the forum, which is
attended by more than 20,000 participants and more than 1,000
Russian  companies,  as  well  as  500  companies  from  other
participating countries.

He noted that the importance of Qatar’s participation in the
forum lies in the signing of trade agreements and enhancing
co-operation between participating Qatari companies and their
counterparts from other countries.

The forum, al-Suwaidi said, will witness the participation of
officials and Qatari delegations comprising business owners,
as well as on the cultural side, considering that last year
was  the  year  of  cultural  co-operation  between  Qatar  and
Russia.

Al-Mansouri said the forum represents an important opportunity
to discuss the strengthening of co-operation relations between
the Qatari private sector and its Russian counterpart, in
addition to reviewing the attractive investment climate in
Qatar and promoting the Qatari economy and private sector
projects.

He also noted that the forum would explore the possibility of
strengthening alliances between Qatari businessmen and their
Russian counterparts to establish joint ventures whether in
Qatar or Russia, adding that the Chamber will encourage Qatari
companies to participate in the forum and the accompanying
exhibition.

Other  members  of  the  visiting  Russian  delegation  include
Ekaterin Sharbatenko, Andrei Igorov, and Diana Charmadova, who
delivered a presentation about the forum and its objectives,
as well as its significance to Qatar and its participating
companies.



Qatar’s  fiscal  balance/GDP
set to rise to 4.6% in 2023:
FocusEconomics

Qatar’s fiscal balance as a percentage of GDP is set to rise
to  4.6%  in  2023  from  an  estimated  1.3%  this  year,
FocusEconomics  said.
The current account balance (as a percentage of the country’s
GDP) will be 6.6% in 2023 compared with 6.7% in 2019.
Qatar’s merchandise trade balance, FocusEconomics said in its
latest economic update, will be $55.1bn in 2023. This year, it
will account for $46.7bn.
Qatar’s gross domestic product is expected to reach $239bn by
2023, it said. By the year-end, Qatar’s GDP may total $196bn.
Qatar’s economic growth in terms of nominal GDP will reach
5.2% in 2023 from 2.3% by the year-end.
The researcher said Qatar’s public debt will fall gradually
until 2023, and is estimated to be 51.7% this year, 48.4% (in
2020), 45.3% (in 2021), 42.7% (in 2022) and 40% (in 2023).
International reserves may exceed $43bn in 2023, from the
current $37.7bn; FocusEconomics estimated and noted it will
cover 12.1 months of country’s imports.
The country’s inflation, the report noted, will be 2.1% in
2023 and 0.1% this year.
Qatar’s  unemployment  rate  (as  a  percentage  of  active
population) will remain a meagre 0.2% in 2023, unchanged from
this year.
According  to  FocusEconomics,  the  economy  posted  a  “modest
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acceleration” to 0.9% year-on-year growth in the first quarter
(Q1) after a “weak” 0.5% out-turn in Q4 last year.
Q1’s expansion was driven by the mining and quarrying sector’s
return to growth for the first time since Q4, 2017.
Meanwhile,  the  manufacturing  sector  also  posted  a  “solid”
turnaround.
“The economy should gather momentum this year, driven mainly
by a recovery in the energy sector and stronger government
consumption growth.
“Consumer prices fell 0.4% in annual terms in June (May -0.7%
year-on-year). Going forward, inflation should return later
this year on stronger economic activity and a supportive base
effect, but remain anaemic nonetheless.”
FocusEconomics panellists expect inflation to average 0.1% in
2019, which is down 0.5 percentage points from last month’s
forecast, and 2.3% in 2020.

ليزيكـو الفرنسـية: صـندوق قطـر
السيادي الأكثر فاعلية وانتشارا
على الساحة الدولية
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أكدت صحيفة ليزيكو الفرنسية أن صندوق قطر السيادي أصبح أكثر
انتشارا على الساحة الدولية ويعمل على تعزيز أعماله والتركيز على
الاستثمارات في الولايات المتحدة وآسيا في السنوات المقبلة، وفي
.قطاعات مثل التكنولوجيا والصحة

وبين التقرير المنشور أمس وترجمته “الشرق” أن هيئة الاستثمار
القطرية استحوذت للتو على حصة قدرها 250 مليون دولار، أي أقل من 5
في قطاع التكنولوجيا ،”BYJU’S“ ٪ من رأس مال المجموعة الهندية
التعليمية. وبعد فترة من الهدوء المرتبط بالحصار الاقتصادي الذي
عانت منه الدوحة منذ عام 2017، أصبح صندوق الاستثمار الحكومي أكثر
.إقبالا على المشاريع ونشاطا في السوق العالمية

توسيع الاستثمارات ◄
وأورد التقرير أن سعادة الشيخ محمد بن عبد الرحمن آل ثاني، نائب
رئيـس الـوزراء وزيـر الخارجيـة، ورئيـس مجلـس إدارة جهـاز قطـر
للاستثمار، في مقابلة مع فاينانشال تايمز: “في الأشهر الستة
الماضية أكد: كنا نشطين للغاية، خاصة في أمريكا الشمالية. ما
اً على آسيا والولايات زلنا نستثمر في أوروبا، لكننا أكثر تركيز



المتحدة.” وتابع التقرير خلال زيارة رسمية لباكستان، أظهر الصندوق
القطري اهتمامه بالاستثمار في قطاعات الطاقة والسياحة والإسكان.
مثله مثل عدد من نظرائه، فهو مهتم بإمكانيات السوق الهندية
الواسعة. وفي القارة الأوروبية، تحدثت التقارير العالمية عن
استحواذ قطري على أسهم في بنك دويتشه، حيث استثمرت الدوحة بالفعل
.في 6.1 ٪ من حصة

وحسب الصحيفة الفرنسية، فقد استثمر الصندوق في شركات الإدارة،
ليسيطر على المشاريع الكبرى، بالإضافة إلى قطاعات مثل التكنولوجيا
،والصحة،. كما استثمر هذا العام في شركة سان فرانسيسكوالأمريكية
SoFi، في قطاع التمويل الشخصي عبر الإنترنت، واستأنف عمليات
الشراء في العقارات الفاخرة في مانهاتن بنيويورك. وحصل على 200
في Severn Trent مليون جنيه إسترليني في المجموعة البريطانية
.إدارة الموارد المائية

وبين عامي 2010 و2018، حقق الصندوق القطري زيادة سنوية في متوسط
رأسماله بنسبة 21 ٪، الذي يبلغ حوالي 300 مليار دولار وفقا لصندوق
النقد الدولي. وفي تقرير نُشر في يونيو، تم توضيح أنه يتم
استثمار نصف الأصول في الأسهم المدرجة، و20 ٪ في السندات و30 ٪ في
.(الأصول البديلة (العقارات، والأسهم الخاصة، وصناديق التحوط

تقدم قطري ◄
وفي تقرير سابق قالت صحيفة ليزيكوالفرنسية إن قطر نجحت في تجاوز
أزمة الحصار، حيث رفضت خطة الاستسلام الجيوسياسي المكونة من 13
نقطة والتي طالبت بها دول الحصار ومنها إغلاق قناة الجزيرة،
وتمكنت من الصمود بمرونة عالية، وواصلت عمليات التوريد للبضائع
والمواد الاستهلاكية، ووجدت طرقا جديدة لتحقيق اكتفائها الذاتي من
خلال التعاون مع عدد من البلدان على غرار الكويت، تركيا، إيران،
الدول الأوروبية، المغرب، الهند، الصين، سلطنة عمان. وفي هذا
الصدد صرح رجل الأعمال رودي بارودي ليزيكو: “لقد أظهرت قطر صمودا
.”وتماسكا وطنيا، ولم تتوقف عن الاستثمار

وبينت الصحيفة أن الدوحة رفعت سقف الملكية الأجنبية في أي مشروع
محلي إلى 49%، مقابل 25%، وأطلقت برامج دعم كبيرة للصناعة
المحلية، وقامت ببرامج لتحقيق الاكتفاء الذاتي منها إنشاء أكبر
مزرعة لمنتجات الألبان في الشرق الأوسط في وقت قياسي لتغطية
احتياجات السوق الاستهلاكية، حيث ساعدت هذه التدابير في تجنب النقص
.والزيادات التضخمية



وذكرت الصحيفة أنه حسبما ذكر صندوق النقد الدولي في تقرير له في
مارس الماضي، فإن تأثير الحصار كان عابرا، لم يتعد كونه
انتقاليا، حيث تمكنت المؤسسات المالية القطرية كالبنك المركزي
وصندوق الثروة السيادي، وجهاز قطر للاستثمار من ضخ السيولة وحماية
الاقتصاد القطري من تداعيات الأزمة الخليجية، كما حققت قطر مرونة
.اقتصادية كبيرة بفضل إستراتيجيتها في التأثير والتأمين

Qatar  welcomes  Maronite
Patriarch with open arms
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Maronite Patriarch Bechara Rahi has wrapped up a visit to
Qatar  aimed  at  serving  the  spiritual  needs  of  Christian
expatriates working in the country, addressing temporal issues
relating to the Lebanese community there, and increasing the
number  of  Qatari  visitors  to  Lebanon.

One of the highlights came when Rahi laid the foundation stone
for what will be Mar Charbel Church, the first Maronite church
in a Gulf Cooperation Council country. The new facility will
be built within the Religious Complex in Doha’s Abu Hamour
district, which houses places of worship for several Christian



denominations, including Roman Catholics, Anglicans, and Greek
Orthodox.



Rahi, who serves as a Cardinal of the Roman Catholic Church
and whose official title is Patriarch of Antioch and All the
East,  led  a  delegation  that  included  Archbishop  Francisco
Montecillo Padilla, Apostolic Nuncio to Qatar and four other
Gulf  countries;  Bishop  Camillo  Ballin,  Apostolic  Vicar  of
Northern Arabia; and Archbishop Samir Mazloum, and Archbishops
Mazloum and Sayyah, Emeritus Curial Bishop of Antioch and Fr.
Charbel Mhanna, Patriarchal Envoy for the Maronites in Qatar.



The  patriarch  was  warmly  received  by  numerous  senior
officials, chief among them the Emir, Sheikh Tamim bin Hamad
al-Thani; the Prime Minister, Sheikh Abdullah bin Nasser bin
Khalifa al-Thani; the Foreign Minister, Sheikh Mohammed bin
Abdel-Rahman al-Thani; and the Minister of Environment and
Municipalities,  Mohammed  bin  Abdullah  al-Rumaihi.  The
delegation was accompanied to these meetings by businessman
Roudi Baroudi, a prominent member of the Lebanese business
community in Doha.



At each stop, Qatari leaders expressed their gratitude and
their  respect  for  Lebanese  expatriates,  who  have  been
instrumental in diluting the impact of efforts by Saudi Arabia
and certain other countries to strangle Qatar’s economy since
mid-2017. Many Lebanese of all faiths have even put off plans
to return to their homeland, standing shoulder to shoulder
with their hosts to help Qatar maintain strong growth despite
the resulting pressures.



Rahi, who was making his third visit to Doha since becoming
Patriarch in 2011, also addressed practical considerations in
order  to  strengthen  the  Qatari-Lebanese  relationship,
including a streamlining of the processes by which Lebanese



expatriates obtain residency and other status documents in
Qatar. He also called for a lifting of the travel advisory
that Doha has had in place for Lebanon since November 2017,
when Lebanese Prime Minister Saad Hariri resigned under highly
suspicious  circumstances  while  visiting  Saudi  Arabia  in
November 2017.


