Soaring Mideast Heat May Roil
01l Market as Demand Surges

Saudi Aramco O5Ps for NW Europe (ICE Bwave)

(Bloomberg) — Soaring temperatures in one of the world’s top
energy-producing regions could drive fuel prices higher as
countries there burn more oil and natural gas to keep homes
cool.

Saudi Arabia, the United Arab Emirates and Kuwait are all
experiencing weather that’s hotter than normal. That has
coincided with a tightened crude market, with the Organization
of Petroleum Exporting Countries and its allies continuing to
hold back millions of barrels of supply.

“Demand this summer will be stronger than last year,” Ahmed
Mehdi, a Middle East analyst at the Oxford Institute for
Energy Studies, said of the region.

Electricity consumption in OPEC member Kuwait this week
surpassed its previous peak as the early onset of scorching
heat prompted greater use of air conditioners. Iraq, which
suffered crippling blackouts last summer, also relies on
burning crude and fuel o0il to keep 1its power plants running.

Temperatures in the oil-producing states around the Persian
Gulf can reach 50 degrees Celsius (122 Fahrenheit) during the
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region’s steamiest months of July and August. Top OPEC
producer Saudi Arabia burned as much as 25% more crude in its
power plants last year and said at the time that it could use
up to 1 million barrels a day to generate electricity.

Energy use rose across the region in 2020 as coronavirus
lockdowns kept residents at home through the torrid summer
months — when many usually travel - and the enduring
restrictions mean many are still staying put.

0il is currently trading around $70 a barrel as much of the
world recovers from the pandemic and the OPEC+ alliance keeps
barrels off the market. OPEC’s own analysis indicates that
crude consumption is rising faster than supply, forcing buyers
to pull barrels out of storage.

Gulf producers are using more natural gas for power as well,
and as OPEC+ gradually restores oil output, countries like
Saudi Arabia and Iraq are pumping more of the fuel that’s
found together with the crude.

The Gulf states have taken steps to prepare for oppressive
heat and to make their energy infrastructure more efficient -
and more profitable. Kuwait is set to start a liquefied
natural gas import facility, while the United Arab Emirates
connected its first nuclear power plant to the national grid
this year.

For now, OPEC+ isn’t committing to more crude supply. The
group decided at a meeting this month to go ahead with an
already agreed output increase for July, but stopped short of
allowing a further hike. That will leave Saudi Arabia and its
neighbors buying more of what they’re producing without
necessarily providing the market any extra slack.

“OPEC+ 1is still sitting on more than 5 million barrels a day
of spare capacity, mostly in the Gulf and particularly Saudi
Arabia,” said Carole Nakhle, chief executive officer of
London-based consulting firm Crystol Energy. “The Saudis can



do what they want,” though pumping more crude just to burn it
for power isn’t their best option, she said.

More stories like this are available on bloomberg.com

Subscribe now to stay ahead with the most trusted business
news source.

©2021 Bloomberg L.P.
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East Mediterranean Maritime
Borders: Lebanon vs. Israel:
Whatever talks achieve both
Lebanon and Israel need to
update Maritime Boundaries
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QaAdocola ocvvopa TNC AvatoAilknc Msocoyeiovu

Ané tov Pouvvil Mmapoivti

A{Bavo VS IopafA : X&€ OmMOl1EC OGULVOMIALEC KAl €dv KaTaAAEovv
1600 t0o IopanA 6oo0 kKol o A{Bavog MPEMEL va EMUKAPOTO1NOOLY TA
8aAdoc1a cOvopa



Lebanon and Israeli gazetted boundaries —

Lebanese unilateral declared MB document (2010) vs Israeli unilateral declared — se—
document (2011)

Source: R. Baroudi EuroMED DTS Studies (April 2021 updated results)

01 moAltikoi KUOKAOl TOU AlBdvou aoyoAolvtal Kol TAAl, avuTA TN
@opd OYET1KA peE TO €dv o A{Bavog mpémel va KatabEcel oTq
Hvwuéva EOvn véeg ovvteTtayuévec mov  va opidouvv TNV uMEPAKTlA
QMOKAE1OT1KN ol1kovoulkh Cwvn (AO0Z) tng XWPOG.

YInv mpaypatikéTnTa, 600 EPWTACELC TMPEMEL va amavIndovVv:

1) 0 A{Bavog €xel 1o Ol1kalwWpO va EMLKALPOTMOLNOCEL  TOUC
OaAdoc10VG 10XVUPlOMOUG TOu oTtov OHE;

2) Edv vail, 6a mpémel o A{Bavoc¢ va kKdvel ypfon avtol TOV
O1KO1WpaTOC UG T1C TOPOVOEC OULVOAKEC;

To ¢ATnua eivat kpiolpo, Ox1 povo emneldn oxetiletal Aueca MHE
T1G ovvoulAieg eni Twv BaAacciwv Cwvwyv ol omoieg eml TOULG
napdvtog €xovv KoabBeoteEpPAcEl OAAd Kol emeldf emnpedalsetl TNV
taxvtnta pe tnv omoia pmopel va apyiocel va AauBAvVEL amtd OQEAN
and tuyd6v uvmnobaAdoociovg vdpoyovdvepakeg €vtodg¢ tnG AOZ TNng

NMa va ocag BonbAow, n mpwIn e€pwtnon €ivatl n €vkoAdtepn. To
61kaiwya tov A1Bdvov va emikalpomoincel T1C CLVTETAYUEVEG OTOV
OHE 61 pévo katoyvpwvetal otn ZVYPBaocn Twv HvwpEévwv EBvvV yila



To Alkato t™nG OdAaccag (UNCLOS), aAAd mpootatevetatl €miong amd
To A1ebvég EO1u1kd Aikalo (CIL), kal KoOlepwbnKe amd QUETPNTEC
MPONYOUUEVEC MEPIMIWOELGC WC OLVAON TPOKTIKA TWY YWPWV TOVL
eMidlLwKoOLVY va KoaBoploovuv KAl v UMEPACTMIOTOUVY TOUG
O@aAdoo10UC 10XLPlOUOVGC TOULUG, Kupiwg emeldf n ovveYNAC
TeEXVOAOY1lKA Tmpododogc emitpénetr O6A0 Kal Tl1o0 OKP1BA
xaptoypdeonon.Eivalr enion¢ onuavtiké va onuelwbel 6Tl TO
Npoedp1kd Ardtoayua 6433 tov 2010, oVpQwva HE TO omoio ot
OLVTETAYUEVC TOU A1Bdvov KotaTEONKAV yia TeEAevtaia @opd oTOV
OHE, mpoéBAemne pntd tn duvaTdTNTA MEAAOVTIKWY EVNUEPWOEWV. TO
apBpo 3 dev apAvel kKovéva MEPLOWPLO mapepunveiag: «AvdAoya UE
T1GC avdykeG, Kot vmnd to mpilopa Twv dHlampayuaTteVOEWY HE T
OXETLKA VYELTOV1IKA Kpdtn, TA oUVvOpPA TNG OMOKAELOT1KNAC
01KOVOU1KAC CWvng MMOpPOoUV va 0ploToUV Kal va BEATIWO0LV KA,
KOTA ovvémela, va tpomomnolndsel o YAPTNGC TWY GLVIETAYMEVWY TNG,
gav yilvouv dlraBéolpa akpilBéotepa dedbopéva. Na pnv vmdpyet
au@iBoAia, kol Onw¢ 6a dovue mapakdtw, TETOla dedopéva €xouvv
Kataotel Olrabé€olpa.EninmAéov, O6tav n Médviun AMOGTOANR TOVL
AlBdvov ota Hvwpéva EBVN KATEBEGE TOULC 10XVLPLOMOUC TOVL
eykpionkav Bdoetr tov dratdyuatog 6433, n GLVOBEVLTIKA EMIOTOAA

nepleAduBave tnv akéAovdn dNAwon : «YmApYel avdykn dl1eEaywync
H1aGC AETMTOUEPOUGC €PEULVOC, XPNOLHOTMOLWVTAC €va TOYKOOU1O0
oUOTNUA EVTOMIOMOU O€0nNG, TNG AKTAG TOL EQATTETAl 6TNV VvOT10
0p10, OULUMEPLAAUBAVOMEVWY OAWY TWV vNnNolWv Kol Twv vnoidwv e
OKOTI0 TNV €VNUEPWON TWVY VOULTIKEV XOPTWV KAl TNG YPUUUNG Bdong
avdAoya o6to MEAAOV. " Kot mdAl, yia va glpacte amdAvta copeic:
Exovv d1eEayxbel Tétoreg é€pevvec.Emiong, e€vew ol IopanAivotl
afltwpuatovyol €xovv emidiwger (O0x1 mMOAU TMELOTIKA) v«
apelofntiocovy TOo di1kailwpa TOL A1BAVOL VO KATATEOECEL TOUC
10XVp1ouovC Tov, n ovuewvia oproBEtnong AOZ tov OktwBpiov 2010
tn¢ 16tac¢ tng Ywpag toug (n omoia Paciletal 6€ 10PANALIVEC
ouvvteTayuéveg t1¢ omoieg yvwpilovue twpa 6Tl £ivatl AavOaouEvVEC
KXl, €MOMEVWC, Oa amoppiebolv amd omoirodimote OH1KACTAPLO) ME
tnv Kompo va avayvwpilel emniong pntd to YEYOVAG 6Tl OUMQWVA HE
To EO1u1kO A1eBvéEC A{KO10 TETOLEC OULVTETAYUEVEC UTMOKEIVTIAL OF
aAAay€EC. To dapbpo 1 mapdypagoGc e, TNG €v Adyw ovuewviag £xet
WG €ENC: «AauBdvovtag vmoéyn T1IC apXEC TOU €O1UIKOV H1€6v0UC



bikalov oOYeTlkKA MPE TNV oO0plobBETnon TNG OAMOKAELOT1KAC
01KOVOU1KAG CWvng METAED KPATWY, Ol YEWYPAPLKEC OUVTETAYMEVEC
Twv onueiwv 1 A 12 6a umopovoav va avabewpndBolv 1 KAl va
Tpomomnolnovv w¢ avaykaila vmd TO QWG H1AGC HMEAAOVTLKAC
OVHOWV{OC OYXETLKA ME TNV oO0ploBETnon TNG AMOKAELOGT1KAG
01KOVOU1KAG Zwvng amd ta tpila evdropepdueva Kpdtn o€ oxéon ME
KaBEva amd ta €v Adyw onueta. ”

EminAéov, o0& Pla MPETAYEVECTEPN MOVOUEPH KATABEGNH TWV
ovvtetayuévwy otov OHE, n avtimpoocwneia Tov IopaAA oTOV
MAYKOOU10 OPYOV1IOoHO OX1 MOVO OVOQEPETAL OT1C «OXETIKEC
blratd&e1c tou dpOpov 1 mapdypagoC e OoAAd emiong avamapdyel
TN YAWOOQ, OULOlACTlIKA KaATd A€En. 0 1oxvploudég MHAAlOTCQ
EMOVELANUUEVA avEPeEPE «Ta Tpla evdlapepdueva kKpdtn», TO omoio
oto nmAatolo pmopel va deigetr poédvo tov A{Bavo wg to TpiTO
KpAdToG.

210 Oikaiwpa TOU AlBdvov va vMOBAAEl VEEC OUVTETAYMEVEG,
Aoimév, n etvunyopla €ivat avamogevktn: €xel oiyovpa autd TO
d1kaiwpa. PeaAlotikd, O6moiog¢ vmootnpilel OHlragopetikd eite
avtitifetal ota ovheépovta TOoLv ArBdvov (mov ypeldaletal va
avantvEel avtovC TOouG mMopouvg), Twv ArBavélwv (mov a&ilouv va
QMOKOU1O0VY T1C OUVOBEVUTIKEC O1KOVOUIKEG OVTIAUOIPBEC) KAl TWV
AMBaveEC1kwy EvomAwv Avvauewv (mov €mevdvouvv oe peydAo Babud oe
Eva BET1KO QMOTEAECUA) .

Amopp1lmovTtoC TA YEYOVOTA KOl TOUG KOVOVEGC * A €M1IOH1WKOVTAC
KATMO10 A&AAO TOA1T1KO, Ol1KOVOULKO 1 KAl A&AAO TIPOCWT1KO
KOUMAT1IKO TAEOVEKTNUA.

Enduevn e€pwtnon: mpénet o A{Bavo¢ va aockfoel To dHikaiwud TOUL
0E QULTAV TN OUVYKEKPlPEVN ouvykvpla;

Y€ pla mPWTIN avdyvwon Twv dedopévwv, avtA n amdavtnon £ivat
oxedbov e€&iocov ocapAc. To 2011, A{youvg MAVEC META TN OLHPWVia
IopaAA-KOmpov Kol tnv TEAEvTOla KOATABEON TWY OLVIETAYMEVWVY

Tov A1Bdvouv otov OHE, n kvBEpvnon touv A1Bdvouv €AaBe avdAvon



EUMELPOYVWUOVWY KAl aVAADVCELGC OXETLKA PE TA HlaypdupoTta TOUL
YopoypagpikoU lpageiov tov Hvwpuévov BaciAseiov — mov Bewpeitat
and Koipd TOo XPLod mMPéTULUTO TNG OBaAdociog Yaptoypagpiac — yla
tnv meploxn. Avtdé mov BpAkav ot €1dikol €ivatr 6ti1 TO6CO O
A{Bavoc 600 kol 10 IopanA €iyoav XPNOLUOTOLAGEl ECPAAUEVEC
ovvTETAYMEVEC WG onueia ekkivnong yia Ta BaAdooila oOvopd TOULC
(BA. Zuvvnuuévo xdptn): omov te€tola onueia mpémnetl va Bpiliokovtatl
0TNV QKTOYPOMMUA, Kol ol dVo ywpeg €iyxav tomoBetAoel bekddecg
METPA vMEPAKTIA. AvTO umopel va PNV AKOVYETOA1 TOAD ONUOVTKG,
aQAAd TN OTlYyuA TMOL Pla YPAUUA TOLU YapdooeTal TMPOC Tn OdAacca
ané é€va téoo advvato onueio €kkivnong ¢tdvel o€ oavtd TOUL O«
gnpene va €ivat n ovlevgEn — oOmov ocuvvaviwvtal ot AOZ 1ng
Kompov, touv IopafA kol tou Al1Bdvov — TO O@QAApa umopel va
avEABEL o€ QapPKETA vavtikd piAta .EE vmopyAg, tdéco o A{Bavocg
600 kal to IopanA €xouv PBacicel TOUC MPONYOUUEVOLG VOUTIKOUG
1OXUP1OMOUC TOULC OE EAATTWMATIKEGC OUVTETAYMEVEC, KAT1 TOUL
KaB10Td Ta MAVTOA TOU OULvEMdyovTtal amd oavtd Eemepacpéva, avtd
mov ol ldAAol Ba amokaAovoav «caduc» — mov onuaivel dkvpo. Kat
otovg 6vVo, avtd mapéxetr Ox1 poévo Oikaiwya evnuUépwong Twv
A& 1WoEWY TOLG evwrniov Tov OHE, aAAd ka1 vmoypéwon va To MPAEEet
Bdoelr TOULU oOLVUPEPOVTOC KABE TMAevpdc. EmimAéov, n mpdoeatn
geuneiplia deiyxyver 611, €1061KAd pe TETOlM OTOlYElQ 01
avtiotoilxotr i1oyxyvpiopgoil TOUC ATav AdBOG, €AV 01 TPEYOUVLOEC
OUVVOUIATlEC amEéTvyav Kol ol dV0 YWpeC mAyav o6To d1KAOTAPlO I OEF
6lrattnoia yia to {ATNUA, TO TMPWTIO MPAyuda TOL TOLG CnTNONKE Oa
ATOV va OVTILKATAOTAOOUY TO EAQTTWHMATLIKODG XAPTEC
MPOYMUATOTIOLWVTHC AEMTOUEPELIC EPEVVEC KAl OVAAVOELC Yyl TOV
akp1Bf mpoodiropioud tuxbév onueiwv dragwviag.And TEYVIKA dmnoyn,
totE, val, o AlBavog mpémnetl oiyovpa va kKivnBel ypriyopa yia va
EVNUEPWOEL Y1 T1GC OULVTETAYMUEVEG TOU €1XE TMPONYOLHEVWC
KataB€éoel otov OHE. AAAG Kol GAAeC okeEyelg mpénel esniong va
otobulotovv.MNa napddeiypa, €v) o AiBavog €ivatr kvplapyxn xwpa,
bev umopel va ayvoAoeEl €VvTEAWNC T1GC 0O€0E€1C €EWTEPLKWV
nopayovtwv. O0tav avtol €pyovtalr oe avtibeon ME TG OH1KEC TOUL
eM1OLVUiEC KAl avaykeg, mpEmMel va otabuilel Ta UMEP KAl TA KATA
Kal va amogacilel avdAoya. e auvtAv tnv nepinmtwon, IopanAivol
a&twyatovYol mpoomdednocav va amobappvvovv Tov AiBavo va



KATOBECET T1C OLVTIETAYMEVEG N va Kabvotepioouv PE GAAO TpoTO
TNV EMOVAANYN TWYV TPOAVAPEPOETIOWY OCLVOULALWYV, aLEAVOVTONC TNV
MPOOMT1KA 6Tl KAT1 TETO10 Oa PMOPOVOE va aAmoTPEPYel TNV mpododo,
va eEMBEIVIOEL T1C EVTACELC KAl V& OVOYKAGEL Pl MEYAAVTEPN
QVOUOVH Yla omoladAmoTe vmeEPAKTIA avATMTLEN metpeAaiov Kol
@Uo1KoU aepiov. To TteAevtaio onueio Ba umopovoe va £€XEl
10raitepn onuacia AOyw TG onuoaciag¢ plac evepyelakAG €KpnéNng
ylta Tov mANOuvopd touv AlBdvov. H oilkovopia tou A1Bdvouv €xet
ovpplkvwOel katd mepimov 25% Katd TO TMOPEABOV £T0C, META TNV
afEtnon Xpewv mov 0dAynoe otnv Katdppevon Tov vouiouaTog KOl
OT1C QAUVENOCELC TWV TLUWY KOTAVOAWTA 1oL Yopaktnpilovtal wg
VNEPTANBWPLOMOC. AKOUN XE1pdtepa, N TMOALTIKA TAEN €xel dei&er
Alyo otopdyt yla ta €16n TwWv PETUPPLOUIOCEWV TOL aAMAlTOVVTAlL
yla tnv €€acpdAion d1dowong amd to AreOvéC Nopiopatikd Taupeio
(ANT).To onueplvo UTMOVPY1KO OULUBOVA1O, HME EMIKEPAAAC TOV
npwovmovpyd Xoodv NTidum, mopalTABNKE TPy amd €ntd UPAVEC Y1l
Mla €kpn&én oto Alpdvi TnGg Bnputov mov katéotpeye Oekddec
X1A1ddec onitia, omdéte Aertouvpyel vméd tnv eniBAeyn. O
6loplopévoc d61adoxdc tov eival emiong o mpokdtox6C TOUL, O
npwnv mpwdvmovpyd¢ Saad Hariri, o omoio¢ mapaitA®nke o 1610¢
EVOYEL ATKW@Y dlapoapTvplwv MOV KATEAOPBAV TN XWPQA O6TA TEAN TOU
2019. Evy) amoAauBdvel onuavTiKA UTOOTAPLEN OE OPLOMEVEC EEVEC
MPWTEVOVOGEC, N €0WTEPLKR O€on TovL Hariri pupmopel va
xopoaktnplotel povo w¢ advvaun , Kat TOo amAd yeyovoc Ot1 Hev
unépeoce va oxnuoatiocel vmovpylkd oLPBOUVA1LO HETA amd MEPLOCGOTEPO
and H1od xpovo apAvel Aiyn au@iBoAia ot1 akbéua Kl av TO
Katoapépel, Ba e€ival oe peydAo PBadbud avikavo¢ va AdBet
ano@ac1oTikl dpdon oe onuavtikd CntApata.Exovpe Aoimdév €va
AAA0 epwTnUa: mpEmel o AlBavog va moapattndel amd oplopéva amd
Ta H1KATWUATA TOL Yyl va EMITAXVVEL Pla OoLUPwvia TOU TOV
emtpEnel va apyioetr va kepdilel kdmora amapaitnta €coda amd
unepdKT1ovG mlépouG;H amdvtnon o€ oavtd mpEmel va £ivatr €va
nxnpo «o6x1». H ouvoplakA mMeEPlLOXN TMEPLEXEL MEPLKEC amMO TG TIO
UTMOCYOUEVEG UMEPAKTIEC €KTAoE1LC TOL AlBdvouv Kal, €v Tmdon
neplnIwoel, 6ev vndpxel kapia eyyovnon 6t1 n napaitnof tTng Oa
A€1dvel 1O £060OC Yyla M1X HIMAWMATIKA avoKAALYN — KOl aKOUn
KXl av To €Kave, N €EwTeEPlKh emévduon mov amnatteital yla va



aveBdoel pla evepyelakhi Blounyavia kat n epyacia €€aptdtatl amnd
M1 OAGKANPn oe€lpd mpovmobecewv, 161wg amd t1¢ peTappuvbuicerg
nmov koaveig dev pndépeoce va aviiAnebei.Eniong, €ktdc amd TNV
avaAvon Touv 2011, o1 €vomAeg ©Ouvdpeic TovL Al1Bdvov
npaypoatonoinoav 61KEC TouLC Aemtouepeic MEAETEG, Ol oOmoOieEg
EXYOLV €V10XVOEL onUOVTiK& TN B€on TovL A1Bdvov. 01 aVRTEPO1
agltwpatikol t™ng LAF €xouv emniong amnoaAAayel amd vynAd Boabud
ETIOYYEAMATLIOUOU oTOvV dlapecoAafntikd d1dAoyo twv HIMA pe TOULC
IopanAivoug. & ovvbvaoud pe T1¢ mpdéopata KaTATEDELIOEC
OLUVTETAYUEVEG, N moildtnta TOL €pyov TNnG LAF egvbdeExetal va
enitayvvelr tn 61adikaocia drampayudtevong amodeikvoovtac 6Tl n
ABavikA mAgvpd dev Ba @ouokwoel, aAAd ovte Ba ekgoBiotel ovte
fa ekvevplotel. Kaveig bev mepipéver 6t1 n Ovdoilvyktov Oa
eykataAeiyelr tn otev) oxéon TNG ME TO IopanA, OAAA n
npooéyyion tnGg LAF ylia OAEC T1C emiyelpnoelg, mov dev €xouvv
vnootel amwAeleg amd TG avti&odtnTteg TNG ABAVIKAG MOALTIKAC,
gvBappuvel Toug Apepikavov¢ va eivatr 6co To duvatdév mio
ovvepydolpotl.Katl mdAl, n uvmébeon yla £ykKolpn KAl AMOPAC1OTLKN
Tpomomnoinon TNC KOTABEONC TWY OLVTIETAYMEVWY Tov A1Bdvov
paivetatl dikatoAoynuévn, oAA& pévo €dv to CATnua umopel va
avayalticel tn ducAeitoupylkf MOALTIKAG TtOoUL A1Bdvov.Agdouévng
NG totoplag tng moAlTtikAC Ttov A1Bdvov, eivat @uolkd 6Tl akdun
Kat o1 KaAol kaAol maikteg B€Aouvv va diracpaAicovv 6t1 £xouvv
EMAPKA TOA1T1LKA KAALYN TPV KAVOLVY OMOl1adATMOTE ONUAVTLKA
kivnon. Av kot avtd sivat oilyovpa €va BAua ocuvvémeirag, wotdoo,
T MAEOVEKTAMATA TOL €1lval TOGO TPOPAVI] TOL TMPEMEL VA ATA1TODV
MOVO YPAPETOKPATIKA Kol VOUlKA TpwToBovAia amd Ta KATAAANAQ
atopa oto Ymouvpyeio EEwtepikwv. To yeyovdég 6t1 amartel
vynAdtepn €&ovoroddtnon dev Ba mpénel va amnoteAsel HikaroAoyia
yla pla akoun avtimapdbeon 6dppouvc A delAiag, TmoOuL TOULU €X0OULV
QMOEEVWOEL, OQTMOYONTEVLOEL, @QTWYUVEL KAl €XOLV KUPLOAEKT1KA
OKOTWoEl €Katovtddeg Y1A1ddeg ArBaveélovg Tov TeAsgvtaio H100
atwva.AvtifeTa, TPEMEL VA MOAPOKIVACGEL TOULG O 1WUATOUYOUG VA
yivouv dnuiouvpylkol yla TO0 mMWG va onuelwoouvv Tmpdodo onuepa
Xwpi¢ va agnoovv TOLG avBpwmovg va avafdAAovy yla avplo.
Yrndpyovv tpdémotl ocvuPfipacupov otn dradikacia ywpig va Bvoildoouvpe
tn Aoyobdooia, TNV akepatdtnta A TN dHlagpdvela KAl T



birakvBevpyata e€ival TO0O LYNAA MOV n €VPEONH MlOC TETOlAC
@opuovAac Ba afilelr 0, TU mpoomdbeila amattel. Kal yia pla
@opd, o Aadc tou A1Bdvov pmopel va MiOTEVEL OTL Ol NYETEC TOUL
EVEPYOUV yla KaBapd €Ov1KOUG AGyouG Kl OY1 TMPOOWI1KOUG.

Lebanon vs. Israel both need
to update Maritime Boundaries
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Lebanon and Israeli gazetted boundaries

Lebanese unilateral declared MB document (2010) vs Israeli unilateral declared
document (2011)
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Lebanon vs. Israel both need to update Maritime Boundaries —
Lebanese political circles are in a tangle once again, this
time over whether Lebanon should provide the United Nations
with new coordinates defining the country’s offshore Exclusive
Economic Zone (EEZ). In reality, two questions need answering:

1) Does Lebanon have the right to update its maritime claims
to the UN?

2) If so, should Lebanon avail itself of that right in the
present circumstances?

The issue 1is of critical importance, not only because it
relates directly to Lebanon’s (currently stalled) maritime
boundary talks with Israel, but also because it stands to
impact the speed with which it can begin to obtain tangible
benefits from any undersea hydrocarbons within its EEZ.

Helpfully, the first question is the easiest. Lebanon’s right
to update its territorial submissions to the UN is not only
enshrined in the UN Convention on the Law of the Sea (UNCLOS),
but also protected by Customary International Law (CIL), and


https://www.un.org/depts/los/convention_agreements/texts/unclos/unclos_e.pdf

established by innumerable precedents as a standard practice
of countries seeking to define and defend their maritime
claims, not Lleast because continual technological advance
allows increasingly accurate mapping.

It is important to note, too, that Presidential Decree 6433 of
2010, under which Lebanon’s claim was last expressed to the
UN, expressly envisaged the possibility of future updates.
Article 3 leaves no room for interpretation whatsoever,
reading: “As needed, and in the light of negotiations with the
relevant neighboring States, the borders of the exclusive
economic zone may be refined and improved and, consequently,
the list of its coordinates amended, if more precise data
becomes available.” Lest there be any doubt, and as we will
see below, such data has become available.

What is more, when Lebanon’s Permanent Mission to the UN
submitted the claims authorized under Decree 6433, its
accompanying letter included the following advisory: “There 1is
a need to conduct a detailed survey, using a global
positioning system, of the shore contiguous to the southern
limit, including all islands and spurs, with a view to
updating the nautical charts and the baseline accordingly in
the future.” Again, to be perfectly clear: such survey work
has been conducted.

Also, while Israeli officials have sought (not very
convincingly) to question Lebanon’s right to update its claim,
their country’s own October 2010 EEZ agreement (itself based
on Israeli coordinates which we now know to be incorrect and
which would therefore be rejected by any court or tribunal)
with Cyprus also expressly recognizes the fact that under CIL,
such coordinates are subject to change. Article 1 (e) of that
agreement reads as follows: “Taking into consideration the
principles of customary international law relating to the
delimitation of the Exclusive Economic Zone between States,



the geographical coordinates of points 1 or 12 could be
reviewed and/or modified as necessary in light of a future
agreement regarding the delimitation of the Exclusive Economic
Zone by the three States concerned with respect to each of the
said points.”

In addition, in a subsequent unilateral submission to the UN,
Israel’s own mission to the world body not only referred to
“the relevant provisions of Article 1 (e)”, but also
reproduced the language, virtually verbatim. The submission
even repeated mention of “the three States concerned”, which
in context can only indicate Lebanon as the third state.

On Lebanon’s right to submit new coordinates, then, the
verdict 1s 1inescapable: it definitely has that right.
Realistically, anyone who argues otherwise is either opposed
to the best interests of Lebanon (which needs to develop this
resource), the Lebanese (who deserve to reap the attendant
economic rewards), and the Lebanese Armed Forces (which are
heavily invested in a positive outcome); ignorant of the facts
and the rules; or pursuing some other political, financial,
and/or other personal/partisan advantage.

Next question: should Lebanon exercise its right at this
particular juncture?

On the surface, this answer is almost as clear. In 2011, just
months after the Israel-Cyprus deal and Lebanon’s last
submission to the UN, the Lebanese government received expert
analysis and advice regarding the United Kingdom Hydrographic
Office charts — long considered the gold standard of maritime
cartography — for the area. What the experts found is that
both Lebanon and Israel had used erroneous coordinates as
starting points for their maritime boundaries (please see
attached map): where such points should be situated at the
shoreline, both countries had placed them dozens of meters
offshore. This may not sound like much, but by the time a line
drawn out to sea from such a misplaced starting point reaches



what should be the trijunction — where the EEZs of Cyprus,
Israel, and Lebanon meet — the error could amount to several
nautical miles.

Ipso facto, both Lebanon and Israel have based their previous
maritime claims on faulty coordinates, which makes everything
that flows from them obsolete, what the French would call
“caduc” — meaning null and void. To both, this imparts not
only a right to update their claims before the UN, but also an
obligation to do so based on each side’s own best interest. In
addition, recent experience demonstrates that, especially with
such evidence that their respective claims were fatally
flawed, if the current talks failed and the two countries went
to court or arbitration over the issue, the first thing asked
of them would be to replace their faulty maps by carrying out
detailed surveys and analyses in order to precisely determine
any points of contention.

In the technical sense, then, yes, Lebanon should definitely
move quickly to update the maritime claims it has previously
submitted to the UN. But other considerations also need to be
weighed.

For instance, while Lebanon is a sovereign country, it cannot
afford to entirely ignore the positions of outside actors.
When these run contrary to its own wants and needs, it must
weigh the pros and cons and decide accordingly. In this
instance, Israeli officials have sought to discourage Lebanon
from updating its claims or otherwise delaying the resumption
of the aforementioned talks, raising the prospect that doing
so could forestall progress, worsening tensions and forcing a
longer wait for any offshore oil and gas development.

The latter point could be of particular significance because
of what an energy boom could mean for the Lebanese population.
Lebanon’s economy has shrunk by an estimated 25% over the past
year, following a debt default that led to the collapse of its
currency and consumer price increases that qualify as



hyperinflation. Worse, the political class has demonstrated
little stomach for the kinds of reforms required to secure a
bailout by the International Monetary Fund (IMF).

The current Cabinet, led by Prime Minister Hassan Diab,
resigned seven months ago over an explosion at the Port of
Beirut that damaged or destroyed tens of thousands of homes,
so it operates in a caretaker capacity. His designated
successor is also his predecessor, former Prime Minister Saad
Hariri, who himself resigned in the face of popular protests
that gripped the country in late 2019. While he enjoys
considerable support in certain foreign capitals, Hariri'’s
domestic position can only be described as weak, and the mere
fact that he has been unable to form a Cabinet after more than
half a year leaves little doubt that even if he succeeds, he
largely will be incapable of decisive action on significant
issues.

So we have another question: should Lebanon forego some of its
rights in order to hasten an agreement that allows it to start
earning some badly needed revenues from offshore resources?

i

The answer to that should be a resounding “no”. The border
area contains some of Lebanon’s most promising offshore
acreage, and in any event, there is no guarantee that giving
it up would grease the wheels for a diplomatic breakthrough —
and even if did, the outside investment required to get an
energy industry up and running depends on a whole other set of
prerequisites, not least the reforms that no one has been able
to see through.

Also, in addition to the 2011 analysis, the Lebanese Armed
Forces have carried out detailed studies of their own, which
have significantly strengthened the Lebanese position. Senior
LAF officers also have acquitted themselves with a high degree
of professionalism in their US-mediated dialogue with the
Israelis. In tandem with newly deposited coordinates, the
quality of the LAF’s work might actually hasten the



negotiating process by demonstrating that the Lebanese side
will not bluster, but nor will it be bullied or bamboozled. No
one expects that Washington will abandon its close
relationship with Israel, but the LAF’s all-business approach,
unsullied by the vagaries of Lebanese politics, encourages the
Americans to be as even-handed as possible.

Again, the case for a timely and assertive amendment of
Lebanon’s maritime submission seems airtight, but only if the
issue can be inoculated against Lebanon’s dysfunctional
politics.

Given the history of Lebanese politics, it is natural that
even good-faith actors want to ensure they have sufficient
political cover before making any important move. While this
is certainly a step of consequence, however, its merits are so
obvious that it should require only a bureaucratic and/or
legal decision by the appropriate people at the Foreign
Ministry. The fact that it requires higher authorization
should not be an excuse for yet another chicken-and-egg
standoff along the lines of those that have alienated,
frustrated, impoverished, and quite literally killed hundreds
of thousands of Lebanese over the past half-century.

Rather, it should spur officials to get creative about how to
make progress today without hanging people out to dry
tomorrow. There are ways to compromise on procedure without
sacrificing accountability, integrity, or transparency, and
the stakes are so high that finding such a formula will be
worth whatever effort it requires. And for once, the people of
Lebanon might be able to believe their leaders are acting for
purely national reasons, not personal ones.
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Roudi Baroudi has more than 40 years of experience 1in the
energy business and has helped design policy for major
international o0il companies, sovereign governments, and
multilateral institutions. He currently serves as CEO of
Energy and Environment Holding, an independent consultancy
based in Doha, Qatar.
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La présidence de Biden offre
de « nouvelles opportunités »
pour débloquer le gaz de 1la
Méditerranée de 1’Est
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Athenes, Gréce : Le monde post-Covid aura toujours besoin de
gaz naturel de la Méditerranée de 1’'Est et 1le nouveau
président de 1’'Amérique pourrait avoir les bonnes références
pour surmonter les obstacles diplomatiques, c’'est ce qu’un

vétéran de la scene énergétique régionale a déclaré mercredi
lors d’une conférence a Atheénes.

Roudi BAROUDI, PDG d’Energy and Environment Holding, un
cabinet de conseil indépendant basé au Qatar, a déclaré, le
premier jour des Dialogues d’Athenes sur 1’énergie, que Biden
avait plusieurs qualités qui pourraient lui permettre de
briser 1’impasse.

Baroudi a déclaré dans les remarques transmises par un lien
vidéo que « dans le passé, Biden a démontré une compréhension
considérable des problemes affectant la Méditerranée de 1'Est
ainsi qu’'une perspective qui met en faveur des solutions



juridiques et diplomatiques ».

En outre, il a déclaré a un public comprenant des
personnalités clés de 1'énergie, des finances et du
gouvernement que le nouveau président « a déja exprimé sa
détermination a réaffirmer certaines des prérogatives clés de
Washington sur la scene internationale. Il s’agit notamment de
son role stabilisateur traditionnel en Méditerranée, ainsi que
sa défense du NATO, qui se trouve inclure a la fois la Grece
et la Turquie, apres quatre ans ou Donald Trump a sapé
1’alliance a chaque occasion ».

Les récentes découvertes du pétrole et du gaz offshore ont
ramené les tensions gréco-turques mijotant depuis longtemps au
premier plan, Ankara devenant beaucoup plus affirmée quant a
ses revendications maritimes, en particulier lorsque celles-ci
se chevauchent avec celles de la Grece et de Chypre.

BAROUDI, qui pendant des années a défendu la coopération dans
le domaine de 1’énergie comme un moyen d’'apaiser les tensions
entre plusieurs pays de la Méditerranée de 1l’est, a récemment
écrit un livre sur la facon de régler les revendications
concurrentes dans la région. Plus précisément, les «
différends maritimes en Méditerranée de 1’Est: 1la voie a
suivre examine les outils et modeles définis dans 1la
Convention des Nations Unies sur le Droit de la Mer (UNCLOS).

I1 a déclaré a l’auditoire que 1'UNCLOS « fournit tous les
outils et bases procédurales pour la résolution pacifique »
des revendications rivales.

BAROUDI ajouta : « La résurrection par Biden d’une politique
étrangere américaine plus conventionnelle signifie de
nouvelles opportunités pour la Grece, la Turquie et d’autres
pays de la région pour tracer un avenir plus coopératif et
plus productif ». « Les prix dans cette tentative comprennent
non seulement une réduction des tensions et une facilitation
de milliards de dollars de ventes et d’économies d'énergie,



mais aussi un élément crucial de la transition de la région
vers un avenir a plus faibles émissions de carbone ».

RIES OF THE RE(
HE EUROPEAN
4PPROACH 1O

“TEITS OF

Avec plus de 40 ans d'expérience dans le secteur de 1’'énergie,
BAROUDI a contribué a faconner les choix politiques et
d’'investissement pour les entreprises, les gouvernements, les
investisseurs et les organisations supranationales comme 1'ONU
et 1'Union européenne. Il a expliqué aux journalistes apres
son discours que cela a également un “role clé dans le
maintien des tensions ».

OpitAia k. Roudi Baroudi,
Athens Energy Forum 2021
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H mpoebpia Mndivtev mpoopépel «vé€eg evkalpiec» va EekAe1dwoe
TO QUO1KO aéplo otnv AvatoAlkr Mecdyetro.

ABAva, EAAGDBa : «0 kOopog otnv petd Covid emoxr Ba €EakoAovOet
va xpeldletatl Quolkd agplo amd tnv AvatoAilkA Mecdyeio Kol o
véog mpdedpog twv HMA {owg va €xel Ta KATAAANAQ diamioTtevTApla
Wote va mpoomnepdoel TA H1MAWMATIKG eumodia» €vag PetepdvoC NG
MEPLPEPELAKAC EVEPYELAKAC oknNvAC dAAwce o€ ouvédplo otnv ABRAva
v Tetdptn.

0 PovUvti Mmapovvti, Alrevblvwv XOuBouvAo¢ tn¢ Energy and
Environment Holding, plia aveEdptnTtng oVUPOVAEVTIKAC €Ttalpeioag
ue €6pa 1o Katdp O6NAwcoe tnv mpwtn MEPa Tov ocvvedpiov Athens
Energy Dialogues, 6t1 0 Mmoivtev €xel MOAAEC 1KOVOTNTEC TOUL O«
MTTOPOoVOoaY va TOL EMITPEYOUY va AVoel Tov YyOpdio deouod.

«0 Mnoivtev o010 MaPeEABOY €xel emdbeifer a&rompdoekTn Katavonon



o€ B€uata mov a@opovv TNV AvatoAilkn Mecdyeio , KaBWG esmiong o€
Mla mpoomTiKh mov H6ivel €ugaon O6€ VOUIKEC KAl OHITMAWUATUIKECG
AVog1g» Tévioe 0 K. Mmopouvtl otnv diladiktuvakh TomoOETNnorn TOV.

EminAéov, vmMoypauulce, o6€ €va KOlvd TOL amoTteAovvTav amd
EKTIPOOWMOUC TNG KuLuB&pvnong, TOU EVEPYELAKOD KOl TOVL
EMUYXELPNUATIKOD TOMEX, O vEOG mpoedpog €xel Ndn dHiratunwoer tnv
amo@aoloTikOTNTA va enavoBeBailwoel oplopéva amnd Ta Baoikd
npovOuta tTng Ovdoilyvktov otn O61eBvhl oknvh. Xe avtd
neplAauBavetatrl o nmapadoolakdg otabepomoinTiKOC TNG POAOGC OTN
Meocdyelo kKabwc emiong¢ kot n vmepdomnion tov NATO , péEAN TOUL
onmoiov n EAAGda katl n Toupkia Kol €vy) Ta TeEAevtala TEooEpQ
xpévia n d6irakvBEpvnon tov NtéAavt Tpaum LMOVOUEVLOE Th CLPPAX
ME KABe eukailpla.

Npbogatec avakaAvyelc off shore metpeAaiov kal @uoilkoL agpiov
EPEPAV T1GC OVO1XTEC eml dekaetieg €AANVOTOUPKIKEG €EVTACELG
M&A1 ©6TO TMPOOKAV1IO, ME TNV AyKvpa va yiveTtat meplocdTEPO
QTMOPUG1OT1KI OTOULG 10XVPLOMOVG TNC €mMl TWV OaAocoiwv Cwvwv
16taitepa oe auvtég mov €xel aviimapddeon Pe TNV EAAGDA KO
tnv Kompo.

0 K. Mnopovvtl o0 omoiog emt Ypdvia £XEL MPWIAYWVIOTACEL OTN
ovvepyaocola emnl Twv OepdTwv e€véEpyelag, , Eypaye mpdédopata £va
B1BA{o ylia TOUGC OLUPBLBACHOUVC TOUL AMALTOUVTIAlL METAED TWV
AVTOYWV1O0T1LKWOY 10XVPLOMWY OTNv TEPLOXN WG €vag Tpomog va
odbnyAocel otnv AamoKAlHdKwon TNG €vtaong METAED TWV XWPWV TNG
AvatoAlkAG Mecoyeiov. Xvykekpilpéva oto BiBA{o tov pe tTiTAO
«A10QopEC €ml Twv BaAdoolwv OeudTwv otnv AvatoAilkAf Meodyeio: 0
TPOMOC va TAUE uMpooTd» eEetdlel T €pyaAeia Kal ol €vkalpieg
nov amnoppéovv amd tn XvuBaocn yra to Aikaio TG OAANCCOHC TWV
Hvwuévwy EGvov ( UNCLOS)

H oOuPBaocn, eimne oto akpoatAplo, mMaApEXEl OAa Ta epyaAeio Kol
T1¢ Oradikaotikég PBdoeilig yia tnv €1pnvikfl emniAvon Twv
AVTLUMAXOUEVWY 1OXVPLOMRV.

H evepyomoinon tou MmalvTeEV O€ HM1O TM1O0 OUVMBATIKA EEWTEPLKNA



MOA1T1KA Twv HMNA onuaivel véeg svkaipleg yia tnv EAAGda, TNV
Tovpkia Kal GAAEC XWPEC TNC MEPLOXAC va oxedidoouv €va Tmio
OUVVEPYAO1UO Kal Tapoywylkd pEAAOvV, mpdobece o K. MmapovvTl.

Ta ké€pbn o€ avthA TNV mpoomndbela meEPLAaUBAvouv O6x1 HOvVO TN
neiwon tTwv €vtdoewv Kat tn H1EVKOALYVON TWV TMWANCEWYV EVEPYELQC
af{oac Oroekatoppvpiwv doAapilwv aAAGd Ba amoteAEcel £€va
ONUAVT1KO mopdyovta otn MHeTafiBaocn tTNG MEPLOXNG OE €va PEAAOV
ME YaunAdTepeg ekmounég 61o&e1dbiov tTov dvbpaka.

Me mepilocdtepa amd 40 xpoévia eunerplag otn Brounyavia TNC
EVEPYELNG, O K. Mmapovvtli €xel BonbAcoel otn dlraudpoewon
MOALTIKWOV KOl EMEVOVTIKWY €mMIAOYWYV yla €talpelecg, KuvBepvAcerg,
enMevbuTtéC Kal d1eBveic opyaviopovg O6nwg o OHE kot n Evpwnaiki
Evwon. H teAgvtala, O6nwg €EAynoe otoug dnuooiloypdeovg HETA TNV
oMuiAtla Tov, maitlel €va onuoavTtiké pOAO OTO VO KPATA TG
EVTACELG XOUNAL.
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BIDEN PRESIDENCY OFFERS ‘NEW
OPPORTUNITIES’ TO UNLOCK EAST
MED GAS

Athens February
Energy 17 & 18

d Dialogues | 2021

ATHENS, Greece: The post-COVID world will still need natural
gas from the Eastern Mediterranean, and America’s new
president may have just the right credentials to overcome
diplomatic obstacles, a veteran of the regional energy scene
told a conference in Athens on

Wednesday.

Roudi Baroudi, CEO of Energy and Environment Holding, an
independent consultancy based in Qatar, told the first day of
the Athens Energy Dialogues that Biden had several qualities
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that might enable him to break up the logjam.

“Biden in the past has demonstrated considerable understanding
of issues affecting the Eastern Med, as well as a perspective
that emphasizes legal and diplomatic solutions,” Baroudi said
in remarks delivered by video link. In addition, he told an
audience including key energy, finance, and government
figures, the new president “has already articulated a
determination to reassert some of Washington’s Kkey
prerogatives on the international stage. These include its
traditional stabilizing role in the Mediterranean, as well as
its championing of NATO, which happens to include both Greece
and Turkey, after four years of Donald Trump undermining the
alliance at every opportunity.”

Recent discoveries of offshore oil and gas have brought long-
simmering Greco-Turkish tensions back to the front burner,
with Ankara becoming much more assertive about its maritime
claims, especially where these overlap with those of Greece
and Cyprus.

Baroudi, who for years has championed cooperation in energy as
a way of defusing tensions among several East Med countries,
has recently written a book about how to settle competing
claims in the region. Specifically, ‘Maritime Disputes in the
Eastern Mediterranean:

The Way Forward’ examines the tools and templates laid down in
the United Nations Convention on the Law of the Sea (UNCLOS).

UNCLOS, he told the audience, “provides all the tools and
procedural bases for the peaceful resolution” of rival claims.
“Biden’s resurrection of a more conventional US foreign policy
means new opportunities for Greece, Turkey, and other
countries in the region

to chart out a more cooperative and more productive future,”
Baroudi added. “The prizes in this endeavor include not just a
reduction of tensions and the facilitation of billions of
dollars worth of energy sales and savings, but also a crucial
component of the region’s transition



to a lower-carbon future.”
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With more than 40 years of experience in the energy industry,
Baroudi has helped shape policy and investment choices for
companies, governments, 1investors, and supranational
organizations like the UN and the European Union. The latter,
he explained to reporters after his

talk, also has a “key part in keeping the tensions down”.

Senate shift paves way for
straight-talking US climate
reforms
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LONDON: Democratic Senate seat wins in the state of Georgia
have given US President-elect Joe Biden a “green light to move
forward” on some key shifts in national climate policy, such
as much greener pandemic stimulus spending, US policy analysts
said.

With Democrats now in control of the Senate, “it’s a huge,
huge difference”, Nigel Purvis, CEO of the Washington-based
Climate Advisers policy group, told the Thomson Reuters
Foundation.

“This almost doubles what he can do — he has a whole
additional range of tools and levers at his disposal,” said
Purvis, who has worked with three former US administrations on
climate policy.

Biden has proposed a $2-trillion, climate-smart economic
stimulus plan, for instance, which he would not have been able
to get through if the Georgia election had turned out
differently. “Now he has a real chance,” Purvis added. Biden’s
thin Senate majority means he is unlikely to be able to pass a
single comprehensive climate change bill, which would require



the approval of 60 per cent of senators.

But many measures related to raising or spending money -
including stimulus funding for things like electric vehicle
infrastructure, or incentives for farmers to sequester more
carbon — can win approval with a simple majority.

Biden should, for instance, now be able to back his plans to
mainstream climate action into all government agencies with
cash to make that possible, said Christina DeConcini, director
of government affairs at the World Resources Institute (WRI).

“There are limits for sure, but it’s .. a green light to move
forward,” she said. “I really think this is a new day for
climate in the United States.”

Talking jobs

How shifts in climate policy are framed for a country
politically divided on the issue will be crucial to Biden’s
success in bringing change, the analysts said.

Gina McCarthy, former administrator of the Environmental
Protection Agency under President Barack Obama and Biden’s
nominee to become the first national climate adviser, for
instance, speaks more about the need for a “cleaner, stronger,
more resilient economy” than about climate change.

“We know clean energy supports millions of jobs in the United
States and it can support millions more,” as well as saving
money and improving people’s health, she told an online event
in November.

To get people behind climate action, governments “need to give
citizens and communities a better life today” — not just
promises that future catastrophes will be avoided, she added.

Rachel Kyte, a former UN special representative on energy and
dean of the Fletcher School for Law and Diplomacy at Tufts
University in Massachusetts, said McCarthy and other Biden



cabinet picks excel at talking about the need for climate-
friendly reforms “in language ordinary people can understand”.

“They will find a very main-street narrative for why these are
common-sense policies” — and that could galvanize broader
bipartisan support, she predicted.

Alden Meyer, a strategic adviser with independent climate
change think-tank E3G, noted that during the last fiscal
crisis in 2009, the Obama-Biden administration crafted a
stimulus package that included $90 billion for clean energy
technology.

Biden’s pick for energy secretary, former Michigan governor
Jennifer Granholm, in that crisis helped negotiate a rescue of
the US auto industry that included an agreement by Detroit to
adopt much more aggressive fuel economy standards.

Such “green strings” on stimulus cash will be needed to help
drive effective climate action in the United States and
globally, climate analysts say.

“This is not new territory for Biden,” Meyer said. “He knows
this game very well. He gets this, he feels this in his
bones.”

Pressure from the left

Another challenge for Biden, the analysts said, will be
keeping onboard factions of the Democratic Party — such as the
youth-led Sunset Movement - that are demanding swift,
immediate and aggressive action on climate threats.

The Sunrise Movement has already told Democratic Senate
leaders it expects “an enormous green spending bill on day
one”, Kyte said — and that desire for rapid change may be at
odds with efforts to sell climate action to a broader US
audience.

Yet, despite paralysing political polarisation on many



climate-related issues, a few hints of possible bipartisan
compromise have emerged in recent months, the analysts said.

Stimulus and relief packages passed in December included
policies that could help set the stage for decarbonisation of
the US economy, such as tax incentives for clean energy and
carbon capture technologies.

Congress also agreed, with bipartisan support, to phase out
hydrofluorocarbons (HFCs), powerful climate pollutants used in
air-conditioning and refrigeration equipment.

As well, a Democrat-controlled US Congress is likely to work
more closely with the cities, states and other bodies that
have driven US climate action during global-warming skeptic
President Donald Trump’s administration, said WRI's DeConcini.

US businesses — a growing number of which have adopted net-
zero emissions goals, or are having to adhere to tougher
climate policies in other countries where they work — also
increasingly want consistent, clear climate policy, she said.

“At some point, the desire to just stay the course — because
they see the future on the wall and because it’s good for
their bottom line — will become so strong it will provide the
political momentum for the U.S. to move toward a decarbonized
economy,” she predicted.

Published in Dawn, January 10th, 2021



