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Sun-starved Sweden turns to
solar to fill power void

Bloomberg

Sweden, known for its long dark winters with barely any
daylight, is seeing a solar power boom.

Harnessing whatever sunshine the country gets is emerging as
the quickest solution to fill part of the void left by two
closed nuclear reactors in southern Sweden, where the biggest
cities and industries are located. With shortages piling up in
the region and consumers keen to secure green energy at stable
prices, solar is quickly catching up with wind as developers
put panels on rooftops and underutilised land in populated
areas.

While the lack of sunlight is a hindrance, every bit of new
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electricity capacity will lower imports from Europe where
prices are more than three times higher than in the rest of
Sweden. Projects are also getting built quickly because
developers are directly getting into power sales deals with
consumers and aren’t dependent on government support, said
Harald Overholm, CEO of Alight AB, which started Sweden’s
biggest solar plant this month.

Companies are targeting a quick ramp-up, pushing total
capacity in the country to 2 gigawatt this year. That'’s more
than the two nuclear reactors in Ringhals that were halted in
2020, and will close the gap with Denmark, an early mover in
the industry in the region.

“We are very good at creating contracts directly with
commercial partners that use power, and that is what drives
our development,” said Harald Overholm, CEO of Alight.

The past winter has demonstrated the hole left behind by the
two atomic reactors, with the government facing the task of
resolving a divergent market. While vast hydro and wind
projects have kept the cost of electricity in the sparsely
populated north in check, a lack of generating capacity and
congested grids have forced the south at times to import
power.

R. Baroudi (CEO Energy &
Environment Holding): “Key”
to Europe’s energy
independence, Eastern
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Mediterranean deposits of

hydrocarbons and offshore
wind farms

r

Dialogues

Athens Energy Security

Energy Strategies
; May 26-27, 2022
’ D I a I og u es AthenaZum InterContinental Athens

ABAva, 27.05.2022 — “Climate change and market instability are
the two main parameters in recent years for the global energy
market,” highlighted Mr. Roudi Baroudi, CEO of Energy &
Environment Holding at his speech on the second day of the
10th Athens Energy Dialogues conference on May 26-27.

According to Mr. Baroudi the goal is a new energy mix that 1is
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both environmentally sustainable and economically viable.
Another crucial point is that reliability of cleaner and
greener sources are not yet sufficient to fully meet demand,
and getting there will require years of planning, investment,
and construction. If we take existing technologies offline
before newer ones can replace them, the resulting shortages
will cause prices to spike, driving up the cost of living and
causing whole economies to collapse. On the other hand, if we
wait too long to decarbonize the global economy, climate
change threatens to inflict even greater damage.

The Russian invasion to Ukraine has changed the geopolitical
status quo, according to Mr. Baroudi.

The war in Ukraine, has exposed not only Europe’s dangerous
over-reliance on natural gas and other energy imports from
Russia, but also the extent to which disrupting that
relationship could wreak havoc around the world. Ever since
Moscow launched its invasion in late February, the European
Union has been hesitant to impose sanctions on Russia’s energy
industry because it lacks other alternatives, and it lacks
those alternatives because of a years-long hesitance to
maintain a sufficiently diverse basket of sources and
suppliers.

The continent also suffers from inadequate regasification
capacity, which means it cannot fully replace piped gas from
Russia with seaborne loads of LNG from other countries.

Mr. Baroudi highlighted that there are solutions for all of
these problems, and some are already under way.

“Europe could also bolster its energy security by helping to
develop the increasingly promising gas fields of the Eastern
Mediterranean, the output of which could then be linked by
undersea and/or overland pipeline to the European mainland.
The utility of these and other moves would also be
significantly enhanced by building new storage facilities for
both LNG and conventional gas, which would make Europe a lot



more resistant to future supply disruptions,” said Mr.
Baroudi.

But most importantly in the long term, Europe needs to seize
the opportunity presented by the great potential for offshore
wind energy in the Mediterranean, since making full use of
this potential — just in the coastal waters — could generate
at least some 500 MILLION megawatts of electricity: in other
words, the same as the entire global nuclear industry.

The Mediterranean region — including both its EU and non-EU
components — can and should be a huge part of this drive for a
dual resiliency against economic and environmental challenges
alike. European investments in MENA countries’ energy output
makes sense for several reasons, including lower labor and
other construction costs, as well as more diversified — and
therefore more reliable — energy supplies.

About a week ago, the European Commission outlined a new plan
to end Europe’s dependence on Russian gas, one that envisions
spending of more than 200 billion Euros over the next five
years. That is a significant number, but now the plan needs to
be funded.

This means that not just the EU itself but also the European
Investment Bank, the World Bank, and the IMF — all need to
open up their vaults. Needless to say, the private sector
would do well to get in on the action as well.

Unfortunately, it is too late to prevent war in Ukraine. But
the faster Europe moves effectively to end its reliance on
Russian gas, embraces closer partnership with 1its
Mediterranean neighbors, and achieves the full independence of
its foreign policy, the sooner it can help to restore the
peace — and prevent similar calamities in the future.

#athensenergydialogues #energy #climate #climatechange
#renewableenergy #sustainability #climateaction
#energyindustry #tsomokos
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For any additional information, please contact Ms. Elias
Gerafenti, Tsomokos SA, tel. 210 728 9000 & 6970808764,
e.gerafenti@tsomokos.gr

R. Baroudi: <«AméAvta £@1KTO I
EAAGOQ va ATIOTEAECE 1
OTPATNY1KO EVEPYELAKO KOMBO
vyia tnv Evpwnn»
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Eva andé ta onuaivovta oTeEAEXN TNG MAYKOOU1lAC EVEPYELAKNC
ayopdc¢ e€&nyel mWC MPOEKVWE N TEAE1Q evepyelakn Kataityiba — Tt
AEET V1A TI1C AOTOXEC MOAITIKEC TNG Evpwnng

0 Roudi Baroudi €xeiv 40 xpévia d61eBvA eunerpla otovg TOUELC
ToL metpeAaiov Kal TOU QULOIKOU agpiov, TWYV OAVOVEDOTHWY KOl
MPAC1IVWY TNYWV KOl TWY €VEPYELAKWY vModopwv. H kKapi€pa TOUL
Eekivnoe amd t1¢ Hvwpéveg MNoArteieg to 1978, mépace amd TNV
Naykéoura Tpdmela, to ANT kot tnv E. Emitpomn Katl tov £¢epe
otnv meploXA TNG AvatoAlkfg¢ Mecoyeiov, meployn mov €xEl
neEAetAoel Pabld kat yia tnv omoila €xel ypdyetr to BiBA{o ue
TitA0o «Maritime Disputes in the Eastern Mediterranean: The Way
Forward».

Av1evB0vwv ovPPovAog, mA€ov, tnC¢ Energy & Environment Holding
Tov Katdp peTéxel oto 1l0o «Athens Energy Dialogues» Kat
M1ANVTOC O0TO newmoney emipével 0Tl pla ocvvepyaoia EAAGDaC Kot
Touvpkiag otov xwpo tNG evépyerag €ivatr kot duvvath kat apoipfaia
EMWPEANG, OV Kal Ol amoAvTw¢ oavwduvvn. Emiong, mpokaAet
atclodo&ia n memoidnof tov 611 €xel fekivnoelr n dHlradikaoia
QMOKA1UAKWONG TOL KOGTOUG TNG €vépyelag otnv Evpwrn.

-Molta €ival n ektiunon ocag¢ yia tTnv evepyeltaki kpion; MNdéoco Ba
Kpatoel; Ymndpxel 61€€obog amd avth xwpic tn Pwoia;

«Mpogavg eival €va moAD ocofapd mpdéBAnua, 6yt poévo yla TNV
Evpwnn, aAAd katl yla oAOKANpo tov KOOpO, KoBWC emnpedlel TOOECQ
MOAAEC MTUYXEC TNG KoBNUEPvOTNTAG, OmMd TNV T1UA TOU NAEKTPKOD
pevpatoC €wc TN Pevlivn, T1C METUPOPEC YEVIKOTEPQ, TNV TPOPLKN
aAvoida kK.Am. Eivatl moAU O6UokoAo va mpoBAéyovue mdéco O«
dlapkéoel, KoBWC o0 MOAEpoC MOALC Eekivnoe. H mpdBAgyn prog
nuepounviac AAEnc e€ivalr dvokoAo eyyxeipnua, Kabw¢ TdoO T
NMPoBAAUaTa 600 KAl 01 AUGELC £X0OUV TOAAA KlvoUupeEva HEPN.

Katapxdc, 1o mpoBAnua €ivatl mpoidv MOAAWY TopaylOvIwv, Onwg:



01 MOAX1OTEPEC amopdoel¢ yilia otadlakhf Koatdpynon TIng
XPAong dAvepaKa KOl TUPNVIKWY GOGE OPLOMEVEC EVPWTMATKEC
XWPEG

*n anotuyia amoteAEoNATIKAG bdlagopomoinong Tou GULUVOALKOD
EVEPYELOKOD KaAaB100 tng Evpwnng (mov obnyel dueca otnv
unePBOA1Kl €&dptnon amd TG PWOLKEG Tpoundetreg, 161wg
arnmd TO QUOIKO AEPLO TOU UETAPEPETAL UE QYyWYyoUC)

* 01 EMOKOAOULOEC EMIMTWOELG TNG MAVONUIKAG KATAPPELONG TWV
T1LMWVY TOL metTpeAaiov Kal TOLU @QUOlKkOoU atgpiov, TmoOvL
avdykaoce TOAAOUGC moapaywyov¢ o€ OA0 TOV KOGHO v«
kKAe{oovv, 0dbnywvtag UE TN OE1pd TOL O0E AVODIKEG TLECELG
ot1¢ 61eBveic Tinég Otav n TNTnon AVEKOUYE.

0 ovvbuvaopévoc avtikTumoG 6AwWv ALTWY €ylve akdun mio PBapvg amd
tn ovykvpila: n kpion €pxetatlr aKkplPWC TN OTlLYyMNA TOUV
aywv1lOuooTE vOo TMETUXOVHUE HME TOULG OTOXOLC aAmMAAAXYAC amd TG
EKTIOUTTEC AVOPOKA, KATAPYWVTOC TO OPLKTA Kavolpa. ETtol ot
EVPWTIHTKECG AYOPEC EVEPYELAC EPELVOV EEATPETLKA EVAAWTEC OE
6lakoméc €@odracpol — 1 akéua kKot otnv mibavéTnTa Slakomic.

To va &eondoetl o méAeuoc otnv Ovkpavia, O6tTav avtd €yilve, ATAV
and TOAAEC amOyYelg TO YE1POTEPO oEVAPLO, KAl avutd elval Tmov
EYXOVHUE VO QAVTIUETWI{OOVUE.

AcVtepov, n amoTeAEoPATIKOTNTA TWV AVCEWvV Ba kKabopilotel amd
MOAAATMAEC METABANTEC mov €€aptwvtal amd Tn owoth AARYn Kot
EQOPUOYH TWV aMoQAcEwv, TNV €MopKA Yxpnuatoddtnon téco amd TG
KvBepvnoelg¢ 0600 Kol amd OH14dpopovC YXPNUATOTMICTWTIKOUVC
opyaviouov¢ Kol tn ovvepyaoia petagd Twv Ywpwv tng EE Kol e
Touvg yeitovéc Touvc otn Bopela Appikh Kol TNV AVATOAlKN
Meodyeo.

H Evpwmnn €xel MOAAd kKovumid mov upmopel va matnoel kKat 660
MEPLOOOTEPA TATACEL, TOOO KaAVTEPA OBa £lval T QAMOTEAECUATA.
Mepikd amé oavtd Oa ATov:

*n  Koabuvotépnon TNG oOotTadlakAg Katdpynong TOVL
AvOpPaAK/TILPNV KNG EVEPYELAG



*n pll1kR av&non Twv €MEVOVOEWY GE QAVOAVEWOCLUEG TNYECQ
EVEPYELOG OTWG N ALOA1KA KAl n NAlakKA evépyela

= €NéEKTAon Twv duvatotATwv TNG Evpwdnng va HEYETOL KAl va
enegepydletal peto@opd HEOw MAOIWV LYPOTOLNUEVOU QUG KOV
agpiov

=N KaAVTeEPn ag&lomoinon Té€Tolwwv AVoEwv otnv Iomavia, e
ovvdeon péow aywywv pe TN NoaAA{a KAl EMOMEVWG ME TNV
vntdAoinn Evpwrnn

* EYKOTAGTAON KO1VWVY O1KTOWY NAEKTPLKAC EVEPYELAC ME
YELTOV1KEG TEPLOYEC

=n otAplEn otnv afgilomoinon uMoBAAACO1WY KO1TUOUATWY
@uo1koU agptlov otnv AvatoAlkA Mecdyeilo Katl

* N KOTOOKELA VEWYV aywywv mov ovvdéovv T1¢ ayopéc tng EE
UE TOUC MapaywyoUC @uolkoV aepiov otnv Kevipiki Acia.

0co mepiloodtepa amd avTd TA TMPAYUATA KAVOUME —KO1 KAVOULUE
KaAd— téoo mio ypnyopa Oa vrmoyxwprAocel n kpion. 0co emitpémnovue
va kKobuvotepel n e@apuoynl TETOWWYV MHETPWY, TOOO MEPLOOOTEPO Oa
diratnpnbel n kplon —kal n evmdbera NG Evpwnng oe mopduola
TMPOBAAUATA GTO WEAAOV.

Y€ TEALKN avdAvon, Aoimdév, val, MPMOPOVME va Byovue amd TNV
kpion, oAAd dev vndpyel €va poévo povomdtt mov OBa odnynoet
ekel. Kot val, uymopoOME va TO KAVOULPE PE A Xwpig¢ TN OUVMMETOYXA
Twv Pwowv, aAAd @uoikd n 6iradikacia Ba Atav TMOAD T10 €VKOAN av
UE KAMO10 TPOMO OULPUETEIYQV OE auTA».

-Miotevete O6T1 01 Tl1HéG TNG evépyerag eivalr duvvatdé va
emiotpéyovv Eava ota emimeda tov 2020; Oa mpémel ov Evpuwnaiot
Va TPOCAPHOCTOUV 0TO0 va f(ouv HE akpiBO NAEKTPLKO pevpa Kat
Kavolpa; Tt Oa ofpalve autd yla TNV £VPWNAIKR Ol1KOVOMia;

«Mecopakpomnpdbeoua, PeE TNV MpoLTMABeEon 0Tl Ba AdBouvue OAx N TA
neploodtepa amd TA PETPA TIOL QAVEPEPQ TPONYOVLUEVWC, Ol T1UEC
NG evépyerag olyovpa Ba e€mMOTPEYOLY Pla pEpa ota emimeda Tov
2020, oAAd 06Xl OT1C 0OPVNTIKEG TLUEG TOL TAPATNPAONKAV Y1la
oOVTOMO XPOV1IKO di1dotnua, o6tav o COVID-19 KOTQKPAMVIOE TN
¢ritnon.



Onwg eipar BEPatog O6tiv yvwpilete, o1 TlUEC metpeAaiov KAt
puoilkoV aepiov ovvbéovtatr OYXT HMOvO pE T1C avTlOTOlXEC
KAXTAoTAoE1G TPoopopdc kot CATNOoNG, OAAA kKol PeETaED Toug. 01
OLVVONAKECG TOU TMPOKAAECAV OQPVNTIKEG TIMEG NTOV EEALPETLKA
acvvAB1oTEG, KOl akoun KU av mpooeyyilaue &avd avtd T«
enineda, amd tn @von toug dev Ba pmopovoav va dlapkKECOUV TOAD.

061600, O1 T1HEGC HMOPOUVY va MeE1wOOUVY Kat n dradikaocia
Bpioketatlr RAdn oe £EEAEN.

HOn oAuepa, TOAAEC VLMEVOLVEC XWPEC OLEAVOLY TNV MOPAYWYN
netpeAaiov kat Quolkov agpiov yla va Bondicovv otnv npedia Twv
ayopwv otnv Evpwmnn kKat aAAoU. Qotd00 OPLOUEVEG AAAEC XWPEC
apvolvTal va TO KAvOouLv, €vW KATMole¢ AAAec Bpiokovtatl vumd
Kupwoelg, mov T1¢ eumodilovv va @Epovv oTNV aAyopd apKETA
EKATOUMVPLO BapéAra mov €ival amopaitnTta yla va TEGOLY 01
T1UEG.

Npo¢ tTo mapdédv, o1 Evpwnatiotr OuvokoAgvovTtal TMOAV va
QVTIMETWNIOOVY TO KOGTOC NAEKTIPLKAC EVEPYELNG KOl KOUOTHWY,
€161kd €bw otnv EAAGBa, d6mov ol TlWEC TNG evépyerag sivat
aniotevta vynAég. H Teppavia eivatl €va GAAo mopdderyua.

Aedopeévng tTng Katdotaong, Kalt e€mneldf eilvatr n tTayvtepn
6lro0éoc1un PEOBODOC, OPLOMEVEC EVPWTATKEC YXWPEC MPEMEL va
avaotelAovy | va avaKaAEGOUVY T1¢ AMOPACELC TOUG va KAgiocouv
TOUG TLVPNVIKOUC OTAOUOVC KAl TOUC OTOOUOUC NAEKTPOTIOPAYWYAG ME
avepaka. MpEmel va kabBvotepAcovy TO KAe{olpo yla dAAa MEVTE
Ewg €mTa xpoévia kal {ow¢ va kKatackevdoovv emniong €va 1 600 véa
Epyootdoila dvOpaka, yla vo avTlUETWNioovy TNV avEavouevn
dAtnon katl va mneplopicovv tnv avodikf mieon oTlC TIPEC MEXPL
va mpooteBoly o6to H1KTLVO GAAEC TMNYEC €vEPYELNG.

Napd Tnv miBavdéTnTad 01 TLMEC VvA VMOXWPAOOLY TEALKA,
Bpayxvnpbébeoua £wc peoompdbeoua, ol Evpwnaiol mpeEmetl onwodAmote
va TPooapuooToUY. MeAéteg €xouv dei€el 0Tl 01 QUENUEVEC T1HEC
NG evépyelag Oa onuaivovy HPELWHEVN O1KOVOULKN avamtuEn,
€1d1kd otn lepuavia.



Avto onuaivel O0t1 meplooldTEPOL AvBpwrol Ba €xouvv Arydtepa pEoQ
Yyla vo auTEMEEEABOUY OT1C LVYNABTEPEC TLUEC EVEPYELAC KAl aUTO
KaB1oTtd KaBAKov Twv NYETWvY TNG EE KOl TWv €OV1KWY KUBEPVACEWV
VO aQvantOEouY MOATTIKEC KOl HNXAV1GMOUG yla va ouBAOvOLY TO
MAAYHO, €101KA Y10 T1C OLKOYEVELEC UE XAUNAOTEPO €£1660NUO>.

-H €AAnvikh kuvBEpvnon Cntd and tnv EE «GTOYXEVWEVN KAl
npoowp1v mapéuBaocn» otn XovdplkA ayopd @uoilkoL aspiov yla TN
nHelwon Twv TlH@v. Miotevete 6Tl pla TéTola mapeEpBaocn €ivat
EPLKTA, KAl Qv val, TU avTiKTUMO Ba MUMOPOVGE va £XET;

«Eival oilyovpa eg@ikth. Ymdpyouvv meplotdoel¢ O6mov n EE 6a
nmpénel va Bonbnoel ta KpAtn-péAN, OMw¢ o€ mePlodovg MOAEUOUL,
Kol n tpéxovoa Katdotaon eivat €€alpeT1KA, MPWTOPAVAC META TOV
B’ Naykéopiro MNéAepo. Me avTtAV TNV €EALPETIKA KOTAOTAON
MPAYMATWY, N €AANVIKA KLBEpvnon —OnwG KABE AAAO KPATOC MEAOG—
urmopel ka1l mpémetr va mpoteivel PBlwoilpovg Hpduouvg mpog TA
gunpdég, mM.Y. aveTata 6pla 6TO QUEAVOMEVO KOOTOGC NAEKTPLKAG
evépyelag, metpeAaiov /Kot AAAwWY evepyelak@y damoaviv. Me 1n
BonBeia tng EE, n KuB€pvnon Ba mpémetr va upnopei va emidotel
OPlOUEVOVC KOATAVUAAWTEG YaunAoL emimédov, yla mopdderypa
VO1KOKUP1d Twv omoiwv n kKoatavdAwon €ivat pikpdtepn amd 100 Kwh

™V NUEPO».

“Exete ypayetr éva BiBAio pe titAog «NavtiAirakéc dragopéc otnv
AvatoAlkl Meodyero: 0 dpopo¢ mpoC tTa epmpdc». Miotevete 6T
UMIAPXEL MEP1LOWPLO yla £1pnvikR ovvepyacia EAAAdac, Kompov Kat
Toupkiag oTOV e€veEPYELaKO TOopéa Kal €dv vai, moia Oa Atav Ta
HEOa yla va EMITEVYOET;

«Na1, miotebw akpddavta 6Tl n EAAADa, n Kompog katl n Touvpkia
fa umopovoav kKal Oa £mpene va Bpouv TPéMOLG cuvvepyaociag GTOV
EVEPYELAKO TOMEQM, KOl vmdpyovv apketol Tpdmol ME TOUC omoiovg
n ovvepyaocia Ba TPOCPEPEL TMOAAQ MAEOVEKTAUATA.

To éva eival n €€epedvnon Kol N EKUETAAAEULON KO1TAOUATWY
netpeAaiov fA/kat @uoilkoV aepiov kKAdTw amd Tov BvOAG 1TNC
AvatoAlkAc Meooyeiov, 6émouv ta pEpn Oa pmopovoAvV va HO1PAGTOUV



To KO60TOC, VvO pdOlpaocToUV Oedbopéva, va MPELWOOUY T1(¢
EMKAAVYELG, va €mevdloovLY TO €va O6TA KO1TAOHATA TOU AAAOVL
K.AT.

To 1610 Oa pmopovoe va 10XVEL KAl yla TA UMEPAKT1A ALOALKA
MAPKa .

Evac dAAo¢ tpdémog £ival n KOTACKELA €vOC ] MEPLOOOTEPWY AYWYWV
mov 6o peTEQPEPAV aéplo amd TN voTloavaTtoAlkA Mecdyeilo otnv
Evpunn xwpi¢ va yperdaletatr 6An n diabpoun va yivetatr kdtw amd
TOo vEPO: 0 aywyOdC Oa PmopovoE va PTACEL £€WC TNV TOLPKIKA OKTIA
Kol o0 vnméAolmo¢ va ovvéEXlle amd TNV OTEPLA.

AvvnTtikd, 01 TPELC XWPEC Ba umopovoav emiong va OVVEPYAOTOUV
Y10 v KOTOUOKELAGOLY Ml povada LNG, pla tepdotia emévduon mov
ylvetatr nmio €Akvotikh av drapoipactel to pioko. Ziyouvpa mdvia
VMTAPYXEL XWPOC Yyla €1pAvVN KAl TAVTIN VLMAPYXEL YXWPOC Yla
binmAwpatia. 0 b6pduog mpog Ta eumpdc €ilvalr n EAAAda ka1 n
Tovpkia va ovvextiocovv T1¢ ovlntAoelg TOvG ME Pdon T1C APXEQ
™n¢ XVuPBaong tov OHE yia to Aikalto tng OdAaccag¢ (UNCLOS) mov
gelval o AtAavta¢ tov Maykbéopiov Qkeavov. Xeg avtibeon PE TNV
KOompo, oUte n EAAGdBa ovte n Tovpkia €xovv vmoypdyel TNV
UNCLOS, aoAAd 01 KOTEVLOLVTIAPLEC YPAUMEC KAl Ta dedikaouéva NG
10X00VV — KOl MUTMOPOUV va €QAPUOOCTOUY — amd OAeC T1¢ YWPpeC. H
UNCLOS mapéxel plo VOULKA Kol TEXV1KA vmodoufp pe tnv omoia n
EAAGDa ka1 n Touvpkia, w¢ kOpla pépn, 6a umopovoav va Kabicouvv
Kal, HE OVOQOPA OE €PEVLVEC TOL XPNOLUOTO10UV TNV TeEAsvTala
A€EEN TnCg emioTAMNG Kol texvoAoylog, va kKataAREouvv o0& Pl
6ikain kat 1o6tiun BaAdooia Avon.

Téoo o Mpwbvmovpydc Mntookdkng 6co kKal o [pdedpog Epvtoyadv
€xovv gkppdoel TNV mpobuvpuia TOUGC va EMLAVOOUV QAUTH TN
oUYKpOUON KOl T1OTEVW OT1 aUTA Tn oTlyun €ivatl n KATtdAANAn yla
va yivet.

210 B1BAl0 pov, €xw emionudvel peAETeg mov deiyvouvv 611 KAl 01
600 YWpec Ba £Yavav OPlOUEVEC BAAACO1EC TMEPLOXEC, OAAD KOl O1
6vo ywpec Ba kEPH1Cav MOAL mMEPLOOOTEPA: TNV OMOPPLA €VvOC



anoteAéoUaTOC win-win, oto omoio kal ol dvo yeitoveg Oa
uropovoav va eNMWPeANBoUY amd Tov MAOUTO TOL TMETPEAaiov Kal TOUL
QLO1KOV aepiov TNC mMeEPLOYAC, €VW Kal ol dVo Aaol Ba pmopovoav
va amoAaupBdvouv €1pnvn kat svnuepia.

Maritime Disputes
in the Eastern Mediterranean

THE WAY FORWARD

Dot i Lt o] v R, [y

dvo1kd, oavtol tov e€idovg n ouvvepyaoia eEaptdtatl amd TN GLATKA
6éopgvon, Kol OUTA TN OTlLYHUN auTO aKOoUyeTal OVOKOAO, OAAQ,
omwg €&nyel to B1BA{o, vumdpyouvv Tpdémol va £MLAVOOVY OPLOUEVEC
and T1¢ dl1apopéc PETAED TWY TPV XWPWV, €101kA Twv dlragopwv
nov oyxetifovtal pe ta BaAdoocia cvvopa.

To emdpevo PB1BA{o pov, «KAlpa kKal esvépyela otn Meodyeiro»,
mpoXwpd okéun meploocdtTEPO mMpoteivovtag ocvvepyacia oe OAn TNV
gvpwuecoyelakf meploxn. Eva amdé ta mapadeiyyoata TOU MUTMOPOVUE
va dovpe e€ivatr n Koaonmia, oémov mévte xwpeg — Alepunaitlav,
Ipdv, Kalakotdv, Pwoia kol TOUPKMEVIOTAV — BpAKAV H1a TOAD
dnuiovpyilkA Avon. Baocikd, ocvppwvnoav va €@aApuOGOUY £€va GUVOAO
KOvovwy yla tov BuBd tng O8dAaccac Kal €va GAAO yla TOo vepPS Kat
Tovg moépovg TOoL. AvutA n ovpgwvia dev eivatr TéAera, Kat
OPLOMEVEC MTLYXEC TMPEMEL AKOUN VA OAMOTEAECOLY QAVTIKETMEVO
dluepwv drampaypateloewyv, OAAAd n ovhewvio EMETPEYE O€ KAOE
XWPa v MAPEL TOVAAYX10TOV HMEPLKA amd auTtd TovL ABEAE KAl va
ovvexioovv HE TNV EKPETAAAELON Twv avtioTtolXwv HEP1diwv TOUG».



-H EAAada ¢@1A060Eel va yivel oTpatnylKoc €vepyelakdc KOMBoOG
vyia tnv Evpunn. Eival avtd €@i1Ktd Kat av vat t1 o@éAn Oa
AMoOPEéPEL OTN XWPA;

«E{val amoAVTw¢ €@1kTtd. AvAAoya HE T1GC TMOCOTNTEC TOVL
6laBétovy, KABe Ywpa TNG AvaTOoAlKAG Meooyeiov mov KATOAAYEL va
nopdyel MeTPEANLO KAl QUOIKO agpio upmopel va yivelr TOuvAdyxiloTov
o€ KAmolo BaBud evepyelako¢ kOuBoc. Koitalovtoag miow, mpilv amd
10 xpdévia, n Kompog €ixe tnv euvkailpia va yitvelr évag wpaiog
MEPLPEPELAKOC KOUBOC QaywWYyWv Kol TEPUATIKOU otabuov LNG, Kat
€AV N avdmntvEn ovveyxioel va avEdveTal, €YEl OKOMA M1 KOAR
gvkalpla va mpaypatomolfoel autéC T1¢ mPoBAEyelc. H EAAdGBa 6Oa
umopovoe emion¢ va yivel onuUaviikd eveEPYELAKO KEVIPO TNV
enouevn dekaetia, €dv emPBeBaiwbdodyV KO1TAOHATA AVAAOYQ PE QLTA
nmov BpEOnkav o€ GAAECG XWPEC TNG AvaTtoAlkhng¢ Mecoyeiov, OmMwg n
A{yvnto¢ ka1l t0 IocpanA. Mpdypati, TMOAAEC etaipeieg Tov
101wT1koV TOMEX evdla@épovTal, aAAd auvtd mibavdédtata Oa
blapkéocel 5-10 yxpdévia agoL n eEepevvnon emBePatwoel snapkeic
noocdtnteg vdpoyovavOpdkwv. Ta o0@9eEAN TOoL KO6UBOL Ba NTAVv
ONUOVT1KA: TEPLOOOTEPEC KAAOTMANPWHEVEG BEocelC¢ epyaciag yla
touG EAANnvec moAiteg, meplocoTeEpa KEPON ylia T1C EAANVIKEG
etalpeiec, meprocdtepa £oco0da yia TNV €AANV1IKA KLB€pvnon,
nepioodtepa dHroBEolua kKeQAAala yia Opduovg, oyxoAsila Kot
voookoueila, MEYAAVTEPN €M1PPON O0TNV €LPWNAIKA KAl TOYKOOU1lQ
OKNvA, Kal To AOLTd>».

Russia-Ukraine War Could
Delay Europe’s
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Decarbonization Plans for a
Decade “The Whole Situation
1s Very Sad” — Energy Expert
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DELPHI, Greece: Russia’s invasion of Ukraine could force
Europe to delay key decarbonization efforts for up to a
decade, a prominent regional energy expert warned on Friday.

“They don’t have many choices left,” said Roudi Baroudi, CEO
of Doha-based Energy and Environment Holding, an independent
consultancy. “Unless some European countries pull out all the
stops, much of the continent could soon be looking at
crippling shortages, prohibitively high prices, or both.”

Now that Europe is moving to reduce imports of Russian oil and
gas, he explained, some of the measures expected to reduce
carbon emissions may have to be put off “for eight, nine,
maybe ten years”, as would planned shutdowns of nuclear
generating stations.

“The European Union will need to provide the necessary
permissions in some cases, plus financing in others,” he said.
“Eight to ten nuclear plants and as many as 30 coal stations
slated for decommissioning will have to remain online to keep
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up with electricity demand, and several projects required to
replace Russian gas will need to be accelerated with
additional funding and/or guarantees.”

If and when gas stops flowing through pipelines from Russia,
Baroudi told the conference, “it cannot be replaced by simply
ordering more liquefied natural gas from Qatar, the United
States, and/or other producers. Europe doesn’t have enough
receiving facilities to re-gasify such huge amounts, which is
why efforts to expand capacity in Germany and the Netherlands
are so urgent.”

Coordinated releases of strategic oil reserves by the US and
other countries are helping to contain upward pressure on
crude and other energy prices, he said, but reasonable levels
“cannot be maintained unless more supply makes it to market
and that means o0il producers —primarily OPEC but others as
well — have to start pumping more.”

On yet another front, “Spain has both spare LNG receiving
capacity and an undersea pipeline for imports of gas from
North Africa — but very little of that can reach the rest of
Europe unless and until a new pipeline connects the Iberian
Peninsula to the rest of Europe via France,” said Baroudi, who
has been advising companies and governments on energy policy
for decades. “Paris has recently voiced new openness to that
idea, but the EU can and should do more to facilitate it. It
should also do more to establish an agreed route for another
pipeline to carry gas from the Eastern Mediterranean to Greece
and/or Turkey.”

Baroudi also argued that the EU would be wise to ensure
adequate capital flows into renewables such as wind and solar.
“We might have to retain fossil fuels longer than we had
planned, but that’s no reason to stop funding a cleaner
future,” he said. “In fact it’s a reason to move as quickly as
possible.”



“The whole situation is very sad,” he added. “Ever since the
Paris Agreements of 2015, and especially since the Glasgow
climate summit last year, Europe had been on the right track
to be ready for a decarbonized economy. But now those plans
are temporarily being pushed to the back burner. Apart from
the lives being lost in the fighting, the energy and economic
implications will mean severe hardships across the continent
and even beyond, especially for lower-income people, who are
the most vulnerable as rising energy prices cause the cost of
food to spike as well. So there will be hunger, too. And much
of the cause is due to repeated delays in the diversification
of Europe’s sources of supply. Now it finds itself scrambling
to prevent an economic disaster.”
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