Absorbing energy transition
shock

By Owen Gaffney/ Stockholm

The challenge for politicians is to devise fair policies that
protect people from the inevitable shocks

Russia’s war on Ukraine has sent shockwaves around the world.
0il prices have skyrocketed and food prices have soared,
causing political instability. The last time food prices were
this volatile, riots erupted across the Arab world and from
Burkina Faso to Bangladesh. This time, the energy and food
shock 1s happening against the backdrop of the Covid-19
pandemic. When will the shocks end?

They won’t. So, we can choose either resignation and despair,
or a policy agenda to build social and political resilience
against future shocks. Those are our options, and we had
better start taking them seriously, because the shocks are
likely to get worse. On top of geopolitical crises, the
climate emergency will bring even greater disruptions,
including ferocious floods, mega-droughts, and possibly even a
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simultaneous crop failure in key grain-producing regions
worldwide. It is worth noting that India, the world’s second-
largest wheat producer, recently banned exports as part of its
response to a devastating heatwave this spring.

But here’s the thing: reducing vulnerability to shocks, for
example, by embarking on energy and food revolutions, will
also be disruptive. The energy system is the foundation of
industrialised economies, and it needs to be overhauled to
phase out fossil fuels within a few decades. Huge industries
like coal and oil will have to contract, and then disappear.
And agriculture, transportation, and other sectors will need
to change radically to become more sustainable and resilient.
The challenge for politicians, then, is clear: to devise fair
policies that protect people from the inevitable shocks.

One idea with significant potential is a Citizen’s Fund, which
would follow a straightforward fee-and-dividend equation.
Companies that emit greenhouse-gas emissions or extract
natural resources would pay fees into the fund, which would
then distribute equal payments to all citizens, creating an
economic cushion during a period of transformation and beyond.
This is not just an idea. In 1976, the Republican governor of
Alaska, Jay Hammond, established the Alaska Permanent Fund,
which charges companies a fee to extract oil and then
disburses the proceeds equally to all the state’s citizens. In
2021, each eligible Alaskan received $1,114 — not as a
“welfare payment” but as a dividend from a state commons (in
this case, a finite supply of o0il). The largest dividend ever
paid was during Republican Sarah Palin’s governorship in 2008,
when every Alaskan enjoyed a windfall of $3,269.

In 2017, James Baker and George Shultz, two former Republican
secretaries of state, proposed a similar plan for the whole
United States, estimating that fees on carbon emissions would
yield a dividend of $2,000 per year to every US household.
With backing from 3,500 economists, their scheme has broad
appeal not just among companies and environmental-advocacy
groups but also (and more incredibly) across the political
aisle.



The economics is simple. A fee on carbon drives down emissions
by driving up the price of polluting. And though companies
would pass on these costs to consumers, the wealthiest would
be the hardest hit, because they are by far the biggest,
fastest-growing source of emissions. The poorest, meanwhile,
would gain the most from the dividend, because $2,000 means a
lot more to a low-income household than it does to a high-
income household. In the end, most people would come out
ahead.

But given that food- and energy-price shocks tend to hit low-
income cohorts the hardest, why make the dividend universal?
The reason is that a policy of this scale needs both broad-
based and lasting support, and people are far more likely to
support a programme or policy if there is at least something
in it for them.

Moreover, a (Citizen’'s Fund is not just a way to drive down
emissions and provide an economic safety net for the clean-
energy transition. It would also foster innovation and
creativity, by providing a floor of support for the
entrepreneurs and risk-takers we will need to transform our
energy and food systems.

A Citizen’s Fund could also be expanded to include other
global commons, including mining and other extractive
industries, plastics, the ocean’s resources, and even
knowledge, data, and networks. All involve shared commons —
owned by all — that are exploited by businesses that should be
required to pay for the negative externalities they create.

Of course, a universal basic dividend 1s not a panacea. It
must be part of larger plan to build societies that are more
resilient to shocks, including through greater efforts to
redistribute wealth by means of progressive taxation and
empowerment of workers. To that end, Earth4All, an initiative
I co-lead, is developing a suite of novel proposals that we
see as the most promising pathways to build cohesive societies
that are better able to make long-term decisions for the
benefit of the majority.

Our most important finding is perhaps the most obvious, but it



is also easy to overlook. Whether we do the bare minimum to
address the grand challenges or everything we can to build
resilient societies, disruption and shocks are part of our
future. Embracing disruption is thus the only option and a
Citizen’s Fund becomes an obvious shock absorber. — Project
Syndicate

e Owen Gaffney is an analyst at the Stockholm Resilience
Centre and the Potsdam Institute for Climate Impact Research.
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North Field expansion to see
world’s ‘most responsibly
produced LNG,’ says Shell CEO

The North Field expansion that will include carbon capture and
storage is expected to see the “most responsibly produced LNG”
in the world, noted Shell CEO Ben van Beurden.
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Speaking in Doha Tuesday, van Beurden said, “This expansion 1is
good news for Qatar.. for the world.. and for Shell.

“Because this responsibly produced gas is consistent with
Qatar’s energy sustainability strategy, and also for Shell’s
strategy to become a net zero emission energy business by
2050."

He said “natural gas plays a role an important role in world
wide transition to net zero emissions energy system.”

“If we switch from coal to gas for production of iron or
steel, that can result in a reduction of C02 equivalent,
saving 38%. And that is very significant.”

van Beurden said, “I thank His Highness for taking the
decision to end the moratorium of the development of NF in
2017. It was a crucial step forward towards realising Qatar’s
National Vision for 2030.”

“I am honoured that Shell has been selected by QatarEnergy as
a partner in the NFE project. Through its pioneering
integration with carbon capture and storage, this landmark
project will help provide LNG the world urgently needs at a
lower carbon footprint. This agreement deepens our strategic
partnership with QatarEnergy which includes multiple
international partnerships such as the world-class Pearl GTL
asset.”

“We are committed to maximise the value of the LNG expansion
for the State of Qatar and continue to be a trusted, reliable
and long-term partner in Qatar’s continued progress,” van
Beurden noted.

QatarEnergy Tuesday announced the selection of Shell as
partner in the North Field East (NFE) expansion project, the
single largest project in the history of the LNG industry.

The partnership agreement was signed at a ceremony 1in
QatarEnergy’s headquarters by HE the Minister of State for
Energy Affairs Saad Sherida al-Kaabi, also the President and
CEO of QatarEnergy, and Ben van Beurden, in the presence of
senior executives from both companies.

Pursuant to the agreement, QatarEnergy and Shell will become
partners in a new joint venture company (JV), in which



QatarEnergy will hold a 75% interest while Shell will hold the
remaining 25% interest.

In turn, the JV will own 25% of the entire NFE project, which
includes 4 mega LNG trains with a combined nameplate LNG
capacity of 32mn tonnes per year.

Other buyers could join North
Field expansion ‘if they add
value': Al-Kaabi

HE the Minister of State for Energy Affairs Saad bin Sherida
al-Kaabi said other buyers could join the $29bn North Field
expansion “if they add value”.

Speaking to reporters in Doha Tuesday al-Kaabi, also the
President and CEO of QatarEnergy said, “We had been 1in
discussions with several buyers — or value added partners as
well call it, around the world who have shown interest.. and
very eager interest I would say.

“It depends on the value they add..if they add value they would
come in. We are proceeding with the project, regardless. There
could be some, if we find good opportunities and a win-win
situation. We really are not in a rush to do that..there is no
big need to do that.”

On the “value added partners”, the minister noted, “Basically,
they need to be a buyer of LNG.. so they need to demonstrate
that they can give us a price that is above the market price.
This is because they will be coming into the best project that
exists in the LNG business from a cost perspective and from a
return perspective (in the world) and the largest ever built.”
Al-Kaabi said QatarEnergy has very capable marketing
organisations that are working on marketing these volumes -
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and the likes of Shell only add to additional marketing
capability.

The minister said QatarEnergy had finalised the selection of
I0Cs in the North Field East (NFE) Expansion project following
its selection of Shell as a partner.

QatarEnergy and Shell will become partners in a new joint
venture company (JV), in which QatarEnergy will hold a 75%
interest while Shell will hold the remaining 25% interest.
This agreement 1s the fifth and last in a series of
partnership announcements in the multi-billion dollar NFE
project, which will raise Qatar’s LNG export capacity from the
current 77mn tonnes per year (mtpy) to 110 mtpy.

The North Field East (NFE) expansion project is the single
largest project in the history of the global LNG industry.

Scholz hints at Lufthansa-
like bailout for gas giant
Uniper
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German Chancellor Olaf Scholz on Sunday hinted that a
Lufthansa-like bailout was on the table to rescue gas giant
Uniper.

Referring to the €9 billion package to save the German
airline, Scholz said that his government was looking into
options to help Uniper, Germany’'s largest gas importer.

“During the last crisis, we developed very precise instruments
— and I drove this forward as finance minister — in order to
support companies that have come under pressure from
circumstances for which they are not responsible,” Scholz said
on Sunday in an interview with public broadcaster ARD.

The German government is considering presenting next week an
emergency law to share rising gas costs between customers and
companies amid fears of a Russian gas cutoff.

Only certain importers, like Dusseldorf-based Uniper, depend
strongly on Russian gas and now face a sharp increase in costs
as they need to compensate for reduced deliveries with
expensive last-minute purchases on the global market.

Hans von der Burchard contributed reporting.



European gas extends
blistering rally as supply
woes deepen
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Bloomberg/Brussels

Natural gas in Europe rose to the highest level in almost four
months as planned strikes in Norway threaten to further
tighten a market that’'s already reeling from Russia’s supply
cuts.

Benchmark futures, which have more than doubled this year,
surged as much as 10% yesterday. About 13% of Norway’'s daily
gas exports are at risk amid plans to escalate an impending
strike by managers, the nation’s oil and gas lobby warned over
the weekend. Three fields are set to be shut by the strike
starting today, while planned action the following day would
take out another three projects.

Norwegian supply is becoming increasingly important for the
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continent after shipments from biggest provider Russia slumped
amid the invasion of Ukraine and subsequent sanctions on
Moscow. That coincided with a prolonged outage at a key export
facility in the US, another major source of gas for Europe.
The impact is spreading through the continent’s economy,
hurting industries that cannot pass on increased costs of the
fuel to end-users.

“Supply concerns are extremely high and the market continues
to add risk premium,” analysts at trading firm Energi Danmark
said in a note. “The situation will remain tense this week and
we expect further increases if flows remain low.”

Dutch front-month gas futures, the European benchmark, hit the
highest intraday level since March 9 and were 8.3% higher at
€160 per megawatt-hour in Amsterdam. The UK equivalent surged
as much as 16%.

Russia’s exports dropped to multiyear lows earlier after a
number of European buyers refused to comply with the Kremlin’s
demand to be paid in roubles for pipeline gas supplies. On top
of that, state-run exporter Gazprom PJSC slashed shipments
through its biggest Nord Stream pipeline by 60% last month,
citing international sanctions that disrupted maintenance of
crucial equipment.

The pipeline is scheduled for a full shutdown next week for
annual works, and Germany has raised doubts that it will
resume supply following the maintenance.

In a separate development, a Gazprom official said yesterday
that the company 1is proposing expanding the rouble-payment
demand to liquefied natural gas supplies from Russia. It’s
unclear if the Kremlin is considering such as plan, but it
could be another blow to Europe’s supplies — and could further
intensify competition for the fuel between the region and
Asia.

Major industries in Europe’s powerhouse, Germany, could face
collapse because of gas-supply cuts, the country’s top union
official warned before crisis talks with Chancellor Olaf
Scholz starting Monday. The energy crunch is already driving
inflation to record highs, and could lead to social and labour



unrest, Yasmin Fahimi, the head of the German Federation of
Trade Unions, said in an interview with the newspaper Bild am
Sonntag.

With prices at these levels, “there is no doubt we have
entered demand destruction territory, which eventually may
help stabilise the market,” said Ole Hansen, head of commodity
strategy at Saxo Bank A/S. “In the short term, and with
battered and bruised traders increasingly turning off their
screens to go on holiday, we may see lower activity with the
news flows dictating the level of volatility.”

Germany'’s industrial sector, with a 35-40% share of gas
demand, appears particularly vulnerable to the potential risk
of Russia halting flows as stockpiles for winter household and
district heating are set to be prioritised, analysts at
Bloomberg Intelligence said in a note.

While power stations have some flexibility to switch to other
fuels, a full cut in Russian supply to Germany in August would
see a demand destruction of 20-25bn cubic meters, or 27%
compared to 2021, they said.

Germany: “A Whole Prosperity
Built On Low-Cost Energy Is
Going Up In Smoke”
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Lhe tocsin is sounding at full speed in the German cities and
countryside at the start of summer. A whole prosperity built
on low-cost energy is going up in smoke. For the first time
since 1991, the country’s trade balance, a national pride,
plunged into the red in May, and the government is expected to
submit a law to parliament this week authorizing it to come to
the aid of the country’s energy companies. At the forefront of
which is the company Uniper, one of the main importers of gas
across the Rhine. The state could advance him nearly 9 billion
euros and enter his capital, as he did with Lufthansa at the
height of the health crisis.

Read also: Article reserved for our subscribersGermany ill-
prepared for life without Russian gas and oil

Make no mistake, as the Minister of the Economy,
environmentalist Robert Habeck, said this Sunday: “We are not
facing erratic decisions but facing a completely rational and
very clear economic war. » Faced with rising prices and
falling deliveries, he openly talks about rationing energy.
Unheard of since World War II.

With its trade deficit of nearly 85 billion euros (excluding
services), France is obviously in no position to give any
advice, and even less to be happy about the situation, Germany



being its first partner. Over the last twelve months, Berlin
still records a surplus of more than 170 billion, but the
trend is not good. In May, sales abroad fell by 0.5% while
imports increased by 2.7%. The main culprit is of course
inflation, with import prices up 30% in May year on year,
while export prices rose only 16%.

Achilles’ heel

Vibrant heart of happy globalization with its extremely
sophisticated logistics chains, Germany appears to be the
first victim of the current new situation. His model was based
on cheap Russian gas, tight industrial organization and
unlimited Chinese outlets. These three well-oiled machines
suddenly seize up with the war in Ukraine, the logistical
chaos and the confinements in China.

First short-term observation: European sanctions have not only
not brought Russia to its knees, but have had the opposite
effect. By announcing restrictions that will only come later,
the West has caused an immediate surge in gas prices which
fully benefits Russia. Its currency has stabilized and its
budget has even gone into surplus. It might have been
necessary, as the economist Philippe Martin suggests, to
immediately impose customs duties or a ceiling price. Not
easy. Second observation, that of the extreme dependence of
our economies, and especially of Germany, on imported gas.
Unlike the United States, energy sovereignty is Europe’s
Achilles’ heel, and its reconquest will be long and painful.



Allemagne : « Toute une
prospérité construite sur une
énergie a bas colt est en
train de partir en fumée »

R R R A

L’Allemagne a dévoilé son premier déficit commercial depuis
trente ans et envisage d’aider les entreprises du secteur
énergétique, comme Uniper, qui subissent de plein fouet 1la
guerre en Ukraine. Une mobilisation qui repose la question de
la souveraineté énergétique de 1'Europe souligne Philippe
Escande, éditorialiste économique au « Monde ».

Le tocsin sonne a toute volée dans les villes et les campagnes
allemandes en ce début d’'été. Toute une prospérité construite
sur une énergie a bas colt est en train de partir en fumée.
Pour la premiere fois depuis 1991, la balance commerciale du
pays, fierté nationale, a plongé dans le rouge en mai, et le
gouvernement devrait soumettre cette semaine au Parlement une
loi 1l'autorisant a venir au secours des entreprises
énergétiques du pays. Au premier rang desquelles figure la
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société Uniper, 1’'un des principaux importateurs de gaz outre-
Rhin. L’Etat pourrait lui avancer pres de 9 milliards d’euros
et entrer a son capital, comme il 1'a fait avec Lufthansa au
plus fort de la crise sanitaire.

Ne nous trompons pas, comme 1l'a affirmé ce dimanche, le
ministre de 1’économie, 1’'écologiste Robert Habeck : « Nous ne
sommes pas face a des décisions erratiques mais face a une
guerre économique complétement vrationnelle et trés
claire. » Face a la hausse des prix et a la baisse des
livraisons, il parle ouvertement de rationner 1'’énergie. Du
jamais-vu depuis la seconde guerre mondiale.

Avec son déficit commercial de pres de 85 milliards d’euros
(hors services), la France est évidemment mal placée pour
donner le moindre conseil, et encore moins pour se réjouir de
la situation, 1’Allemagne étant son premier partenaire. Sur
les douze derniers mois, Berlin enregistre encore un excédent
de plus de 170 milliards, mais la tendance n’est pas bonne. En
mai, les ventes a l’étranger ont baissé de 0,5 % quand les
importations ont augmenté de 2,7 %. Le premier coupable est
bien sir 1’inflation, avec des prix des importations en hausse
de 30 % en mai sur un an, alors que le prix des exportations
n'a progressé que de 16 %.

Talon d’Achille

Ceur vibrant de la mondialisation heureuse avec ses chaines
logistiques sophistiquées a 1’extréme, 1’Allemagne apparait
comme la premiere victime de 1la nouvelle donne actuelle. Son
modele reposait sur un gaz russe a bon marché, une
organisation industrielle au cordeau et des débouchés chinois
sans limite. Ces trois machines bien huilées se grippent d’un
coup avec la guerre en Ukraine, le chaos logistique et les
confinements en Chine.

Premier constat de court terme : les sanctions européennes
n‘ont non seulement pas mis a genoux la Russie, mais ont



abouti a l'effet inverse.

FIFA World Cup Qatar 2022
infrastructure 1is ready: al-
Thawadi

Hassan al-Thawadi, Secretary-General of the Supreme Committee
for Delivery & Legacy (SC), said the infrastructure for the
FIFA World Cup Qatar 2022 was ready. Speaking at the Qatar
Economic Forum, Powered by Bloomberg, Wednesday, al-Thawadi
added that work is underway to implement the rest of the
projects related to some roads that witnessed delays 1in
implementation as a result of the Covid-19 pandemic and global
economic fluctuations.

The SC Secretary-General expressed his confidence that the
rest of the projects related to the World Cup will be
completed on time. He pointed out that efforts are being made
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to respond to various housing requests during the tournament’s
activities at acceptable prices, especially considering that
FIFA received 27mn requests for World Cup tickets with 1.2
million tickets sold. The next opportunity to purchase World
Cup tickets will be on a first-come, first-served basis, but
the date has not been announced yet. World Cup qualification
matches have now concluded and all 32 available slots for the
tournament have been secured.

Al-Thawadi admitted it was hard to stop businesses taking
advantage by raising prices and said he was working to limit
‘price-gouging’ as costs soar for the Qatari capital’s
accommodation.

“I think about 1.2 million tickets have already been
purchased,” al-Thawadi said. “So people are actually buying
and people are excited to come there. There’s no doubt about
that.”

There will be 130,000 rooms in hotels, apartments, cruise
ships and desert camps, where there will be 1,000 tents. But
al-Thawadl admitted it was “tricky” reining in accommodation
prices, which are soaring in line with demand. “(We want to)
avoid price-gouging,” he said. “Obviously market forces always
mean that as long as there’s a lot of demand, prices
skyrocket. We’'re trying to create an environment where the
business community benefits but at the same time, it 1is
affordable and accessible for the fans as well.”

“In terms of availability, we’'ve tried to ensure that we
provide different offerings on different categories. So from
the affordable, which range from $80 to $100 a night all the
way to the pricier ones in terms of five-star hotels,” al-
Thawadi said.

The SC secretary-general stated that a number of hotels will
be operational before the start of World Cup which will
contribute to diversifying the offer to Qatar’s guests. He
pointed out that the tournament will represent an opportunity
for fans to travel to Qatar and the countries of the region,



and to learn about different Arab cultures.

Al-Thawadi highlighted that the importance of the FIFA World
Cup Qatar 2022 lies in bringing people from different parts of
the world together as a major and distinguished global event,
and an occasion to celebrate football and encourage national
teams, stressing that this session of the tournament will
allow everyone to celebrate and learn about the depth of
Qatari culture in the context of respecting the customs of the
country.

Al-Thawadi stressed the gains made for the benefit of workers
in Qatar and the approved laws that support workers’ rights,
which made Qatar a pioneer in this field, contrary to what
some promote. He pointed out Qatar allocated $28bn billion to
provide jobs for workers during the World Cup.

“We’ve set benchmarks in the region by dismantling the kafala
system and implementing non-discriminatory minimum wages. I'm
very proud to say the SC’'s project on reimbursement of
recruitment fees has seen businesses voluntarily joining in
and making a commitment of about $28 million, out of which,
$22 million have been repaid to workers. This is not an
initiative that’ll end when the spotlight goes away, this is
something we’re committed to, and we’ll continue doing,” he
said.

QatarEnergy joins hands with
four global majors in North
Field LNG expansion project
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QatarEnergy’s four partners in the prestigious project were
chosen through a competitive process that started in 2019,
which will expand Qatar’s LNG export capacity from the current
77mn tonnes per year (tpy) to 110mn tpy by 2026

The $29bn North Field East (NFE) expansion, the single largest
project in the history of global LNG industry, has seen
QatarEnergy joining hands with four global energy companies —
TotalEnergies, ExxonMobil, Eni and ConocoPhillips.

The four partners of QatarEnergy in the prestigious project
were chosen through a competitive process that started in
2019, which will expand Qatar’s LNG export capacity from the
current 77mn tonnes per year (tpy) to 110mn tpy by 2026.

While it is Eni’s first entry ever into Qatar’s upstream
sector, the three other global energy companies -
TotalEnergies, ExxonMobil, and ConocoPhillips — have been
QatarEnergy’s partners in the energy industry for many years.

A highlight of the partner selection process 1is that
QatarEnergy received offers for double the equity available,
underscoring the high-quality investment case of the NFE
project, thanks to its economic competitiveness, financial
resilience, and also its unique environmental features.

North Field East (NFE) project will produce significant
quantities of ethane, LPG, condensate and helium besides
liquefied natural gas, according to HE the Minister of State
for Energy Saad bin Sherida al-Kaabi.

Addressing a press conference at the QatarEnergy he said the



expected production of LNG from the nearly $29bn project would
be 32.6mn tonnes annually.

The production of ethane from the project would amount to
1.5mn tonnes per year (tpy), LPG 4mn tpy, 250,000barrels per
day of condensate and 5,000 tpy of helium.

LNG is among the cleaner fossil fuels and has considerable
demand globally. LPG, condensate and helium too have
considerable global demand.

The multi-billion dollar North Field expansion, the largest
LNG development in global history, will generate substantial
revenues for Qatar and hugely contribute to the country’s GDP,
al-Kaabi noted.

The North Field expansion, comprising of North Field East
(NFE) and North Field South (NFS) will provide significant
benefits for all sectors of the Qatari economy during the
construction phase and beyond, al-Kaabi said in reply to a
question by Gulf Times at a media event at QatarEnergy
headquarters recently.

NFE will expand Qatar’s LNG export capacity from the current
77mn tonnes per year (MTPY) to 11OMTPY (in the first phase
expected to be completed by 2025/26).

Four trains will be part of the North Field East (NFE) and two
trains will be part of North Field South (NFS) project.
QatarEnergy would announce partners for North Field South
(NFS) expansion by the end of the year, al-Kaabi noted.

NFS project will further increase the Qatar’s LNG production
capacity to 126mn tonnes per year by 2027.

With an expected production start date in 2027, the NFS
project involves the construction of two additional mega LNG
trains (with a capacity of 8MTPY each) and associated offshore
and onshore facilities.

The NFS project was initiated as a result of QP’'s successful
onshore appraisal activities in the North Field and targets
the monetisation of gas from the southern sector of the North
Field.

The North Field expansion plan includes six LNG trains that
will ramp up Qatar’s liquefaction capacity from 77mnn tonnes
per year to 126MTPY by 2027.

Four trains will be part of the North Field East and two
trains will be part of North Field South project.

Stressing the importance of the private sector, the minister



said Qatar’s private sector will have a huge opportunity to
contribute to the project.

“We will be announcing four major projects, three in gas and
one 1in petrochemicals. Over the next seven years, we will be
investing billions of dollars into many projects including one
on gas-fired electricity generation,” al-Kaabi said.

He said after the current phase of the construction
activities, the North Field expansion and other QatarEnergy
projects will keep driving the local economy.

Already, QatarEnergy has embarked on the 1largest LNG
shipbuilding programme as part of the North Field expansion
project.

“We have awarded a series of key offshore and onshore EPC
contracts that are crucial for its timely execution,” al-Kaabi
noted recently.

He said QatarEnergy will be working with its reliable business
partners from China and Japan in the shipbuilding programme.

In April, QatarEnergy signed a series of time-charter parties
(TCPs) with a subsidiary of Mitsui 0.S.K Lines (MOL) for the
long-term charter and operation of four LNG ships,
constituting the first batch of TCPs awarded wunder
QatarEnergy’s massive LNG shipping programme.

Concurrent with the signing of the TCPs, back-to-back LNG
carrier shipbuilding contracts were signed between MOL and
Hudong-Zhonghua Shipbuilding Group (Hudong), a subsidiary of
China State Shipbuilding Corporation (CSSC), for the
construction of four new LNG carriers to serve QatarEnergy’s
LNG growth projects and future fleet requirements.



