aiiog 2> sk Ji> eliS| g cadUnYl in ] aSw ealel
iaordsYl oladl o awdlodl "l-pz i GlaSiwYl i, 8 "pgell”
pon o3 i g dide g ]l

ido, Lol gloxiwl oxgh il of vV Loy o aSoadl oS5
SLJL 5evel i b .L-,__tms.é_*_fyl, ormwgrall e L) al b
pxii pdg "elodl wxi Lliol 309 goxy il La> o,2Y . .oeaadall
il w8 el LI ol ol uois ol el al asadl.

ool S 1800 i eedl a oz adhio Lol daclwe gl
oo le &bl 45 awiy G-JJ-Loyl 0o ouo daalasin &S| hn g e
10 avwis (arme) Jorirl) 5500 aShs sl iiy and o)l
ol

soiw gl ] bwsias weanddl LIl 8 Lols a0iSe e cousls
od=xod | DNlgiwld iy aoksro w2So 4io L lLdo 64 o9l

S pao 9 g oYl oL LSVl e b

s ole soMe oMl s LIl e %60 LJle> LI s | piis
wriis alo> ole Tsln odmedl gl Yl so L] e lies aSoadl pjals
5ol w9 Ll malus ol L«—*Lw oo Lei| aSLadl Jessi sk
blos Jusws gime W5 oo Lgsl oJl 5Ll ol ole

PR UV o9 oxdle oudl LIl glic)Y wees Jiz iz
GGl Jei> ST go sols smg (2015 ple oo win| ol LS|



sbliadl ,iST 4o 8a>le o edlodl leld wo,ei Ja> J55 . dy ol
ol Jpbuwe ] 9 wld wdg o gloYl jus> Judl Lids e 6,050
2015,

s sgh Ji> ol xiie’ss me o8 SMaxdl ]l gb Ji> azsy 135
giy Lawgiadl Yl xdly e 8 SMLYI Lle L) @luwsS| S
caaswsey digae Jlei @S 190 (Jlg> axy ol Fosid] Lol e gb
olidosdl 3¢ alosmo g (aliSUl ¥ & lodl 8 50 do> iy | dlios
Jlin.

izl gl s g SIYl S]] gdse cwny cdeelaidl
6776) Louo | uiog 1S 18712 6,9 boall , 4tg 6,9 koll ol VI
ariiod | arueiodl abiVl gis L (pir] 0 ardle  Luse IdeslsS
P Y1 a8 (%50 auin ] ae>) Gosid| ddkio o9 ig] S
oli> 9 dolse cetliw jlLuoly L) @Masd| gb Ji> go lwgioall
el el (%100 dowis o] de>) guoy suls aiV-guole el
100%) .

wol e ool wibs (%575 iyl de>) 6, s wi, o &S udl eiiws dJaS
Jaidl Lids (%50 win] dw>) ekl (4)g ol jlLanl (%45 in| dae>)
Jlois ol jLaol (%100 siu] de>) susw,e Jlei (575 in ] de>)
100 i | an>) §l%) .

(%50 i ] @a>) ,odl wi, ol jlaol W aSudl I L s ode sode
25 o]l aw>) e, lkedl Coize%) .

891 vezsomedl o] molied s lxidly apiall sgandl eppar
Sl Jei> w8 09 STl suwST W U oguss W oo ¢ Lyl sVl
o iiumo | .J.x_a_.Ja_”

o0 LiSGw |l s | 5 awes | exdi’o 02022 S LUl g 5 /o Lo 95
JShirs ooy /esd o has Juoy @l 360 iyl zlo] &l 2021 ole 9,
obgr S ouaedl oo soidl in| Tlis| Jlez] oo %21 o iy Lo



J'l_é ,,_5.')_“ L=Jl ous w 9D (Yo
tJgrall 515!

dawlbiw gllao J>1oig 69950 a8 bo,i 1JguVl JSI dallie dannsd
pssdl Ll - pls”

oS h) paslall pio g a8 Il 8,1 9 cadei olgim s o9 die
e ole ooadl Ldtu] oBgymally Joraldl Sles ole 4 LI
idsa> go olipsdl 31 dgn) 90 JSin lelazs psis gidl olSi
Sobdl e il Ligbs do I dumeld]l clegnall sl 2lg >1ea]l
Joraoll..

s Wl 5 amio o3d| gus ]l gn ssiwed | [3n ole suamdl oSJs


https://euromenaenergy.com/%d9%85%d9%86-%d9%87%d9%88-%d8%b3%d8%b9%d9%8a%d8%af-%d8%a7%d9%84%d8%ad%d8%b8-%d8%a7%d9%84%d8%b0%d9%8a-%d9%81%d8%a7%d8%b2-%d8%a8%d8%a7%d9%84%d8%aa%d8%b1%d8%ae%d9%8a%d8%b5-%d8%b1%d9%82%d9%85-8-%d9%84/
https://euromenaenergy.com/%d9%85%d9%86-%d9%87%d9%88-%d8%b3%d8%b9%d9%8a%d8%af-%d8%a7%d9%84%d8%ad%d8%b8-%d8%a7%d9%84%d8%b0%d9%8a-%d9%81%d8%a7%d8%b2-%d8%a8%d8%a7%d9%84%d8%aa%d8%b1%d8%ae%d9%8a%d8%b5-%d8%b1%d9%82%d9%85-8-%d9%84/
https://euromenaenergy.com/%d9%85%d9%86-%d9%87%d9%88-%d8%b3%d8%b9%d9%8a%d8%af-%d8%a7%d9%84%d8%ad%d8%b8-%d8%a7%d9%84%d8%b0%d9%8a-%d9%81%d8%a7%d8%b2-%d8%a8%d8%a7%d9%84%d8%aa%d8%b1%d8%ae%d9%8a%d8%b5-%d8%b1%d9%82%d9%85-8-%d9%84/

8 oJl oosdl gas ] sayar &Sl sasYl an WYl 9 pls xds
poadl SLsT" aJSg) elho Loao wisS Lo wuxy”.

30 gudoi wle Jac @b Wl Ly ol wdl Laeed! Ll cJeoleidl Lo
oosl oliadls a5 Wl 6,0 s oo hiidl ple opse gols Jus gaus,all
Lo ls oo il Leidl aelidl o] Ledbls vamios Ll gudl oJLlas
s an Ll oL oYl oJl mins o3dl) oues oadl olshil ol
Jo> Gin ads odl wibsdl LUl go asseaaldl asMWUI ole gl b
boidl JS ais ey aiaidl olsl oYl wladl *Lan ol 09 axls

o, o wzloll.
Ll ploadVl cxe widl bosidl ool of Lxasd| caxs Ling:
— olgiw it olxis 6,05 aS_uidl sod 0sSe ol .

— aS_adl 0sSs ol g e s il 3 Kb, 553l el Y
aS il Jlocl JS ohis oidl "analle “pl aS,6% oJ| daiio dxlnall
L sl ol ]l setwed |l ole U olid 8 ado el

Sau olball 6050l giois sxaxdl aSudl ol Jb iomedl Jlw Ling
su> Ll ams Ll oY1 aSoall oo oo vy o abaldl sis il LaS
Lo U Lo oo oYl soxy oJ.

oxi o a8 Wadl 6,159 Lozl awl,on Laaedl 5 S5 Jaio §liw 9
pordl WL il &S Jaizy Y Gewdl ol Lewd puus ol siw gua>
ol Lgio o b i an eV ao V1 G ks g2l 9 Gomd |
asnd | o i o pubbes moms ol oosaw siJl oVl .

| 9oz 9 dramd| oS uidl olxel gl oJl Jxeadl cal g8lgdl lia plolg
oYl glaviwl Jz| go guas Ldl ad WJl <l 59 25l go lgzaizly M
dpriei pip ol ledl LS olzidl I3a ole pgolicl o Toues
ai g @9 2ledl B, o Lgio 822l JS da> xaxis &S il
iaod8 Y.

ole o) sam Sy dlay  ogo ol Laesdl sl cdds oJ

@5 ad B, s ol WLdLs (sl 905 oMo beadl purlss
dlaadl Jslos I



b9i oo ay BJl oin Jb uigeidl Jlasmiwl ov Jo> L Jo 13 L piss
S bow gz Jd o s bie ut

QatarEnergy wins working
interest 1in new Brazilian
offshore exploration block
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QatarEnergy, in a consortium with TotalEnergies and Petronas,
has been awarded the Agua-Marinha Production Sharing Contract
(PSC), under the 1lst Cycle Permanent Offer round, by Brazil's
National Agency of Petroleum, Natural Gas, and Biofuels (ANP).

Under the terms of the PSC and associated agreements,
QatarEnergy will hold a 20% working interest, alongside the
operator Petrobras (30%), TotalEnergies (30%) and Petronas
Petroleo Brasil Ltda (20%).

The Agua-Marinha block has a total area of 1,300sq km and 1is
located in water depths of about 2,000m off the coast of Rio
de Janeiro in the prolific Campos Basin.

Commenting on this occasion, HE the Minister of State for
Energy Affairs, Saad bin Sherida al-Kaabi, also the president
and CEO of QatarEnergy, said: “We are pleased to achieve this
latest successful joint-bid, which adds further highly
prospective acreage to our upstream portfolio in Brazil, and
particularly in the prolific Campos Basin.”

Al-Kaabi added: “We are delighted to achieve this success with
our valued partners Petrobras, TotalEnergies, and Petronas. I
wish to take this opportunity to thank the ANP and the
Brazilian authorities for this opportunity and for their
ongoing support.”

The acquisition, which is expected to close in the first half
of 2023, further establishes QatarEnergy as one of the leading
upstream players in Brazil, where it already holds working
interests in two producing fields and numerous exploration
blocks.

EU countries agree gas price
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BRUSSELS, Dec 19 (Reuters) — European Union energy ministers
on Monday agreed a gas price cap, after weeks of talks on the
emergency measure that has split opinion across the bloc as it

seeks to tame the energy crisis.

The cap is the 27-country EU’s latest attempt to lower gas
prices that have pushed energy bills higher and driven record-
high inflation this year after Russia cut off most of its gas
deliveries to Europe.

Ministers agreed to trigger a cap if prices exceed 180 euros
($191.11) per megawatt hour for three days on the Dutch Title
Transfer Facility (TTF) gas hub’s front-month contract, which
serves as the European benchmark.

The TTF price must also be 35 eur/MWh higher than a reference
price based on existing liquefied natural gas (LNG) price
assessments for three days.
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“We have succeeded in finding an important agreement that will
shield citizens from skyrocketing energy prices,” said Jozef
Sikela, industry minister for the Czech Republic, which holds
the rotating EU presidency.

The cap can be triggered starting from Feb. 15, 2023. The deal
will be formally approved by countries in writing, after which
it can enter into force.

Once triggered, trades would not be permitted on the front-
month, three-month and front-year TTF contracts at a price
more than 35 euros/MWh above the reference LNG price.

This effectively caps the price at which gas can be traded,
while allowing the capped level to fluctuate alongside global
LNG prices — a system designed to ensure EU countries can
still bid at competitive prices for gas in from global
markets.

Germany voted to support the deal, despite having raised
concerns about the policy’s impact on Europe’s ability to
attract gas supplies in price-competitive global markets,
three EU officials said.

An EU official told Reuters Germany agreed to the price cap
after countries agreed changes to another regulation on
speeding up renewable energy permits, and stronger safeguards
were added to the cap.

Those safeguards include that the cap will be suspended if the
EU faces a gas supply shortage, or if the cap causes a drop in
TTF trading, a jump 1n gas use or a significant increase 1in
gas market participants’ margin calls.

Soaring power and gas prices have rocked energy companies
across Europe, forcing utilities and traders to secure extra
funds from governments and banks to cover margin call
requirements.



Germany’'s Uniper (UNO1.DE) has booked billions of euros of
losses on derivatives, exacerbating a crisis as it rushed to
fill the gap left after Russia cut supplies.

Jacob Mandel, senior associate at Aurora Energy Research, said
the TTF front-month contract has rarely closed above 180
eur/Mwh, noting this has occurred on 64 days in its history.
All of those were in 2022.

Two EU officials said only Hungary voted against the price
cap.

The Netherlands and Austria abstained. Both had resisted the
cap during negotiations, fearing it could disrupt Europe’s
energy markets and compromise Europe’s energy security.

Dutch energy minister Rob Jetten said: “Despite progress the
last couple of weeks, the market correction mechanism remains
potentially unsafe.”

“I remain worried about major disruptions on the European
energy market, about the financial implications and, most of
all, I am worried about European security of supply,” he
added.

The EU proposal has also drawn opposition from some market
participants, who have said it could cause financial
instability.

The Intercontinental Exchange (ICE) (ICE.N), which hosts TTF
trading on its Amsterdam exchange, last week said it could
move TTF trading to outside of the EU if the bloc capped
prices.

On Monday, it said it will assess whether it can continue to
operate fair and orderly markets for TTF gas hub trading. For
now, ICE TTF markets will continue trading as normal.

The front month TTF gas price closed trading on Monday 9%
lower, at 107 euros/Mwh, Refinitiv Eikon data showed.
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The contract hit a record high of 343 euros in August - a
price spike that prompted the EU to move ahead with its price
cap.

Italy’s energy authority ARERA expects further increases in
gas prices as the winter season kicks in, its President
Stefano Besseghini said on Monday.

Meanwhile, Russia’s Kremlin spokesman Dmitry Peskov said the
cap was an attack on market pricing, and unacceptable,
Russia’s Interfax news agency reported.

The deal follows months of debate on the idea and two
previous emergency meetings that failed to clinch an agreement
among EU countries that disagreed on whether a price cap would
help or hinder Europe’s attempts to contain the energy crisis.

Roughly 15 countries, including Belgium, Greece and Poland,
had demanded a cap below 200 euros/MWh — far lower than the
275 euros/MWh trigger 1limit originally proposed by the
European Commission last month.

Poland’s prime minister said the price cap would end Russia
and Gazprom’s ability to distort the market.

“At the recent meetings in Brussels, our majority coalition
managed to break the resistance — mainly from Germany,”
Mateusz Morawiecki wrote on Twitter. “This means the end of
market manipulation by Russia and its company Gazprom.”

Aramco in talks with
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investors on $110bn Jafurah
gas project

Saudi Aramco has started talks with potential backers for its
$110bn Jafurah gas development, according to people familiar
with the matter, as the oil producer plans to exploit one of
the world’s largest unconventional gas fields.

The state-controlled company is seeking equity investors that
could help fund the development of midstream and downstream
projects at Jafurah in the east of the kingdom, the people
said, asking not to be identified as the information 1is
private.

Aramco has reached out to private equity firms and other large
funds that invest in infrastructure as part of the plans,
which could offer stakes in assets such as carbon capture and
storage projects, pipelines and hydrogen plants, the people
said.

Investment bank Evercore Inc is advising Aramco on the plans,
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the people said. Talks are still at an early stage and details
of the funding could change, the people said. A representative
for Aramco declined to comment, while a spokesperson for
Evercore didn’t have an immediate comment.

The war in Ukraine has led to a frantic surge in demand for
natural gas, led by European nations that traditionally got
their supplies from Russia. This has led to Gulf states
embarking on ambitious plans to expand their gas output. Some
companies have also look to boost their exposure, with Eni SpA
considering a takeover of explorer Neptune Energy Group Ltd,
Bloomberg News has reported.

Jafurah is a key part of Saudi Arabia’s strategy to diversify
its energy exports beyond oil. The field is estimated to hold
200tn cubic feet of raw gas, and Aramco expects to begin
production there in 2025, reaching about 2bn standard cubic
feet per day of sales by 2030.

A large portion of the gas produced there will be used to
create so-called blue hydrogen, Energy Minister Abdulaziz bin
Salman said last year. The process 1is where emissions
associated with hydrogen production are captured and stored in
the kingdom, allowing the fuel to then be exported as a clean
energy source. The opening up of the Jafurah development to
external investors would follow years of efforts to attract
foreign capital into Aramco and some of its key assets. After
a $30bn initial public offering in 2019, the oil giant sold
stakes in units that operate its network of oil and gas
pipelines around the kingdom. The deals have raised about
$28bn for the company.

Global Star becomes first
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Nakilat vessel to deliver
cargo to Escobar LNG Terminal
in Argentina
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Nakilat-managed liquefied natural gas (LNG) carrier Global
Star, with a carrying capacity of 173,400 cubic metres, has
become the first Nakilat vessel to deliver cargo to Escobar
LNG Terminal in

Argentina. Escobar LNG terminal is located on the Parana River
in Argentina. It has the capacity to handle 500mn cubic feet
(mcf) of LNG a day and a peak capacity of 600 mcf.

North Field expansion: Recent
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LNG deals awarded to have
positive medium-term impact

Recent LNG deals awarded for Qatar’s North Field gas expansion
project will have a positive medium-term impact, facilitating
an increase in LNG capacity by almost 65% to 126mn tonnes per
year (mtpy) by 2027 from 77 mtpy now. Oxford Economics said in
its latest country report. In the two weeks. Qatar secured
multiyear supply agreements with China and Germany for LNG
output set to be added in the first phase of the project due
to be completed In 2026. Qatar’s non-hydrocarbon sector
recovery will slow in 2023 after a strong rebound this year,
Oxford Economics said. “We see non-o0il GDP growth of 7.6% this
year, the fastest rate since 2015. The pace will then slow to
3.3% in 2023 as momentum eases once the World Cup concludes.
This will still be stronger than the 2.7% expansion in 2021.
which followed a decline of 4.7% in 2020,"” noted Maya Senussi.
senior Middle East economist at Oxford Economics. The non-o0il
economy surged by 9.7% in Q2, up significantly from 5% in QL.
The latest survey data show momentum has eased from record
high levels, but the influx of World Cup fans means non-oil
activity should remain resilient at year-end. The latest
figures show Qatar’s tourist numbers neared 1.2mn in January-
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September, almost quadrupling relative to the same period in
2021, thanks to a surge in arrivals from other GCC countries
as well as India, the US. and the UK. The World Cup event is
estimated to attract more than lmn visitors. This should lift
the total number of visitors this year above pre-pandemic
levels C2.1mn). The month-long event, which started on
November 20, has brought an influx of visitors. supporting
activity, despite global headwinds. However, inbound travel to
Qatar will decline in 2023. before a rise in regional arrivals
spurs a recovery thereafter, the report said. Qatar is the
world’s second-largest LNG exporter (after the US). There is
also heavy investment in gas-to-liquids, petrochemicals, a gas
export pipeline, infrastructure, and tourism. Some $200bn has
been spent on infrastructure, partly related to the 2022
football World Cup, and partly to an expanding population and
the country’s long-term strategy, the Qatar National Vision
2030. In addition, Qatar Is developing into a significant
regional financial and educational centre, Oxford Economics
noted.

Trafigura to secure US LNG
supply for Germany 1in US$3Bn
deal
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Some US$3Bn in US LNG will make its way into the German gas
grid as part of a four-year loan deal between the German
Government, more than 25 banks including Deutsche Bank and
commodities trader Trafigura.

The supply has been agreed based on the loan facility that is
partly secured under Germany’s United Financial Loan
programme, through the German Export Credit Agency Euler
Hermes Aktiengesellschaft.

The loan has been jointly arranged and underwritten by
Deutsche Bank and another unnamed international bank and
syndicated to more than 25 banks in a transaction that was,
according to Trafigqura, “1.6 times oversubscribed”.

“The loan will support a new commitment by Trafigura to
deliver substantial volumes of gas into the European gas grid,
and ultimately into Germany, over the next four years.

Trafigura will supply the gas to Securing Energy for Europe
(SEFE), which was recently recapitalised by the German
Government. The first gas delivery took place 1 November 2022
and Trafigura will primarily use existing quantities from its



global gas and LNG portfolio to help secure gas supplies to
SEFE. The agreement included a review of Trafigura’s
environmental, social and governance policies and
performance,” a statement from the trader said.

“We are proud to be contributing to Europe’s energy security
by supplying this significant volume of gas to Germany backed
by our extensive portfolio and long-term US LNG contracts,”
said Trafigura head of gas and power trading Richard Holtum.

About 50% of Germany’s natural gas has been supplied by Russia
in recent years, and as a result, Germany has enacted
emergency energy measures, announcing multiple LNG import
terminals, including five based on FSRUs, since the start of
Russia’s war against Ukraine.

In April, the German Finance Ministry approved spending
€2.94Bn (US$3.09Bn) to fund the FSRUs, with Uniper and RWE
signing 1l0-year charter deals on behalf of the German
Government to secure two FSRUs each from Hoegh LNG and Dynagas
and an additional FSRU coming from US-based Excelerate Energy.

The two Hdegh LNG 170,000-m’> FSRUs will be deployed in Germany,
one at Wilhelmshaven and another at Brunsbuttel as the
country’s first LNG import hubs.

The 5Bn-m’> Héegh LNG FSRU is scheduled to arrive at the turn of
the year. However, due to the grid capacities, only about

3.5Bn m’ (about 4% of Germany'’s gas requirements) of natural
gas per year can then be transported via this pipeline before
the construction of a new 55-km pipeline is completed.
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Low-cost LNG supplier Qatar
to remain 1n ‘relatively
strong competitive position’
: S&P

* Qatar’s revenue stream will be significantly enhanced by
North Field expansion, whereby Qatari liquefied natural gas
production capacity is expected to increase by 64%

As a low-cost LNG supplier, Qatar will remain in a “relatively
strong competitive position” even after 2030, although demand
is likely to peak in the mid-2030s, with increasing use of
renewables in the energy market having a gradual impact on
demand for hydrocarbons, S&P Global noted in its ratings

upgrade.
S&P recently raised its long-term sovereign credit rating on
Qatar to ‘AA’ from ‘AA-‘', assigned a stable outlook, and

affirmed the country’s ‘A-1+’ short-term rating.
In its overview, S&P noted Qatar’s debt interest costs as a
share of government revenue have fallen, and therefore it
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expects them to remain low because the government 1is repaying
maturing debt.

Additionally, the government’s revenue stream will be
significantly enhanced by the North Field expansion, whereby
Qatari liquefied natural gas production capacity is expected
to increase by 64% (by 2027).

“The upgrade reflects structural improvements in the Qatari
government’s fiscal position. The government’s strategy of
paying off maturing debt, will sustainably reduce debt-
servicing costs to below 5% of general government revenue over
2022-2025," S&P said.

Higher gas production related to the North Field expansion,
expected to come onstream from end-2025, should further
increase Qatari government revenue.

Qatar remains one of the largest exporters of LNG globally.
Between 2025 and 2027, the government plans to increase its
LNG production capacity by about 64%, from 77mn tonnes per
year to 126mn tpy.

The strategic pivot away from Russian gas, particularly by
European economies, suggests there will be a ready market for
the additional Qatari gas.

In its forecast, S&P said, “We assume that LNG production
levels will be largely flat until 2025, but increase by about
30% over 2026-2027, on the assumption that the full increase
in capacity will take some time to be fully utilised.”

S&P said it expects “strong” non-hydrocarbon sector growth as
Qatar hosts the FIFA World Cup from November 20 to December
18, which will support an economic expansion of about 5% in
2022.

After the tournament, S&P has forecast real GDP growth will
average about 2.5% over 2023-2025 as gas production levels
remain broadly stable and non-hydrocarbon sector growth
normalises around 4%.

The country’s strong general government net asset position
remains a credit strength and it expects it to increase over
the period to 2025, supported by investment returns on Qatar’s
sovereign wealth fund, Qatar Investment Authority (QIA),



assets, and the government’s repayment of maturing external
debt.

Averaging about 150% of GDP in 2022-2025, Qatar Government’s
large liquid assets provide it with a strong buffer to
mitigate the economic effects of external or financial shocks.
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QatarEnergy Monday announced an oil discovery in the 4-
BRSA-1386D-RJS well in Brazil’'s world class Sepia oil field,
which is located in the prolific Santos Basin in water depths
of about 2,000 meters off the coast of Rio de Janeiro.

QatarEnergy acquired a working interest in the Sépia Co-
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Participated Area in December 2021 during the 2nd Transfer-of-
Rights Surplus Bidding Round, which was organized and managed
by Brazil's National Agency for Petroleum, Natural Gas and
Biofuels (ANP). The Area is operated by Petrobras (with a
participating interest of about 52 percent) in partnership
with TotalEnergies (19.2 percent), QatarEnergy (14.4 percent)
and Petronas Petrleo Brasil Ltda (14.4 percent), with Pre Sal
Petroleo S.A. (PPSA) as manager. The Sepia shared reservoir is
currently producing about 170,000 barrels of oil per day.

Commenting on this occasion, HE the Minister of State for
Energy Affairs, the President and CEO of QatarEnergy, Saad bin
Sherida Al Kaabi, said: “We are encouraged by this discovery,
which comes as a result of strategic cooperation with
reputable partners in our effort to unlock more global energy
resources as part of our comprehensive growth strategy. On
this occasion, I would like to congratulate our partners, and
L look forward to more future achievements.”

The discovery is significant in that the well penetrated a net
oil column, which is one of the thickest ever encountered in
Brazil. Partners will continue operations to characterize the
conditions of the discovered reservoirs and verify the extent
of the discovery by conducting well tests. (QNA)



