daba; aS| b 1guedl — 4509l
dd ]l w9 2,02 as pdleo ouwys

o udl el ool guadle aosrudl guy yhaidl gelead 1#  Jioy
W3 baill aee ST g e 3] ccwondl esdl 9w |awYl
solu ole eia, Y ogeleidl I3 ol Y| vad 5 gime Sl od Ll
Sl ujei oJ] vag aSwie ol laiiwl Jein L o lasy Laill
owd | 8 "ayogrwd| oS0l ,I#" pwgi go Logas .ans Liidl a5 Laid )Vl
020" dais"!

ple o Yoy Llde 16,8 aosemdl o arivell ol leiiwdl# arly
ol by oJ] Ioliawl 2022 ple 6 ,Ye5 Lo 1,5 J, Lio 9 .2023
olao, I LeiSodl mogy WYl 13m o .ibell uo ol LYI diy
iazai |yl olwl o) (Jeadl 5 S all s s wdaill o =]l
— gl sl gslaid#l lain ol ",Lgidl” _J e,mlally
doio log" anedledl a Ul §lewl# o Llxl 58 wisall
inles doz, Y| guedl 8 550!,y awy Ll o]l aheill ‘gloe’
oloedl Jixd seiwdl zluYl 85U ) poiwiwe "osleidl  13g]
ob vsle 24 | Lhaill.

dooro gued| 9 aym g hai dmio Jiil "9lose" damie odsig
g0 Jobl wgd pdledl 9 claiedl ST go 83>lgg vanz, dl @l ewdU
ilw 8,5 wzlo 15 lgzmbw a>luo Joleis LUaylb 24 5o ysSo wiso
g0 wxSe io ol ,lde 7,4 haill go ob usale 24 Jiis go> LgiSoys
L=, oim 5 Ladl,

8 doniy olisw 2023 ple 9 aosruwd| oS0l 0 coul " 1ylas, wpay
WlaSiwY!l sl puioadl selbhd 8 puaine U0 g0 Ve ol ,Ls
Leiobs wbss  wdds I Teassidls auSidl sl wasdls gl Yl
wridls tLishdl saodl oo guadl ¥ soidl ol o] oJ] als Laioll
s o alo Sindl Lo Ldas gawes  Jzl g oexdl  adle
ivanl Lgws Llaiww¥l Jiay oidls casivedl aligmidl oleliall
Lwl 8 oSol 0 Jlasl goid szl uwl”,

ol uo oV Slawdl jelaiy sSol,l Lo ol oJ] olas, aal,
65 LaiwYle igmadl 8 aolaidVl aeiidl o9 Lows, UL w 0sSs
iz ol o W ge (@Y1 9 zols il sxandl wradl e
lerd Lo pmedl 0 abigxidl olelbiadl glbs 8 ladgrs s
at g oldly dosiioll &S ,0ll sl oldly ays LaxSIl 5lg all
i szl ",

leibize grsii) oS lol aim Lawl 09 asme gwadl Jbi L 13Say


https://euromenaenergy.com/%d8%a7%d9%84%d8%b3%d8%b9%d9%88%d8%af%d9%8a%d8%a9-%d8%a7%d9%84%d8%b5%d9%8a%d9%86-%d8%b4%d8%b1%d8%a7%d9%83%d8%a9-%d9%86%d9%81%d8%b7%d9%8a%d8%a9-%d8%aa%d8%b1%d8%b3%d9%85-%d9%85%d8%b9%d8%a7/
https://euromenaenergy.com/%d8%a7%d9%84%d8%b3%d8%b9%d9%88%d8%af%d9%8a%d8%a9-%d8%a7%d9%84%d8%b5%d9%8a%d9%86-%d8%b4%d8%b1%d8%a7%d9%83%d8%a9-%d9%86%d9%81%d8%b7%d9%8a%d8%a9-%d8%aa%d8%b1%d8%b3%d9%85-%d9%85%d8%b9%d8%a7/

ol Lloges aenidl adley UL iST a LanS olxiio  Jodid
arad Ll & LarSH1 olaiiall olasse oo alall oo 40 Jias grall.
o9l Judw o _j=s

baill 5 gime ST o 13 pdledl 8 slaas!l ST WU guadl
12,8 oxiy Logyol Leuls Uuogs Juow vendo 14 dlgiwsi 3] (plJl
e ST asgrmd| axs el a> UL ogo . LUaoer Juo o 0eale
Loszis meoridls 1aiSs Lowg, L vpdledl 9 oIl laill.
oslaidl grugs mher WS o ol Jew” eSlodl I pe LMl
ol Sosue ST 175 aiwl Glewdl aogmmdly guadl g shaaill
Miged ]l @lewdl 9 awd Liadl w9 oy e sdankaidl slooYl Juwdw
gl 6o el Ghaill ]l Jeay Lo cuns

VTS UVYOFIRERUR P | N § [ UUW | I P | L B P
oy bt eIl baidl i o a0Vl Lsh L |l
& Las wod] W loaodl g0 sa el biaidl al wlw o8 iyl
bl L8 has aSow uST sagogmu]]l Sl LB "ol g lanS o il
p—oSil] Tolazed dsinw gininii o))" Eosie 9 S ediwe
ol ) 9louS g indlg (Rongsheng Sinopec Fujian Refining &
Petrochemical venture). Lod ol glouSginl] i puuS ouiS v 959
o—lsiyn“” (Hengli Petrochemlcal) &— ivukig, 9" (Rongsheng
Petrochemical) . "olaiwn® 8 aioll o 10 slil sSol,l polass
co o | loasy iogu 3] ouiise gaiS i go als loo olise el 0 Y G
&S i 9 dua> sl i) ,Ven ol Lalo 3,4 Lgiosd al maio daa w
siolad |l pledl o "aiiss o ",

sise wllx

cagogrull 9 ol Vel ol lle gwedl ceiiwl Yl asall
Gl aswls dyoemw gulie by ole anipadl ol udl alss cus”
E L1 E W ) ) VST | PRV S | [ R PON'PPSRP T S
ol oeoldl g U2V Lsh]dl poleidl ol go twwar o3Jl o9, L
wod Ll s laaS it ly phaidl agiedl go slizl JuSis ausy”.

9 aaS ediime dydgmud| oSol,l ol k,Jle shaill =)l 2S5,
ole Laasggr 0SS0 olo LI vpuedl 8 0 S ooxedl aclin
slaae 0 olislerS J| Leliomis Llswdl gls] & lao grwss
o g gaing w9 oligleSo il savs s adsrdl Jam]l
o anlyomilly dnspimidl adMedl 8 LUshidl Isa ol ool oaus
Jud Jlu olon vapine — dyogew aawlogliyn aumas | awl a8de gl
caido L]l ol leiawYl g 8, aadl ode smias Y iogic &V go S|
oo Lo gl ldl slaidVl e o UT pSais @by oI Ll L
wars Ols duiiwell 9 wolais] sblo ol il pe Maw of o ly
olbigloaSoidly v S o]l §lswl”.




Joxidl  ganinedly guuossdl g osleidl e s Wl oJ
o dgeiidl sl w8 8 ledl Jess cad ]l Jlxe 9 ed L
"6 4okdls el il 8,00y "2030 dayoerwdl? iy 5,9 oo L]l
i)l o8 ol leiiwdl oo syl adlo] oLogiwi dxiy ol
aliedl wdbdl go 8o laiwYl oSol,l wogims . Lid gog .823%iodl
il | 9g bl gl 1Y L gmad | 8 aa Ll ¢l ]| ole Luadl Ll
agadai audlb ,oles 9 ugles Dm0 go @ Wdl Jlxo W9 o9l —
oloe, wuxy Mexaxdl as Udl g las Jeuin .

ardols as|_b )

soime o per = b i o ol Tae ol oo b Jsie
ole pasbdl o S Jasms cadoliie alead Lo ants Ll aS |l
osLeidl Is» oL 1,83 "o loYl aslas| gpave aslol gl ey gis
g 3] eed Ll s Llaas Y Sl aiwl guani ole guodadl 8,35 pson”
dazio dndlo ol e, )

Mot gan oo roimed | oleadl Joudy ayosrmd! Tows ol  1xz Joized
.JIJ_, sdg vaghaill oYoLudl 8 8ieise dlot adwgy (o>l ay guml
ol Loga> 6,045 ayolaid| Uljoe ayogrdly gued! mios (oo, L
6010 oo Todlyg (lolaid| jolos gugis 6w 9 80l aSdooll
shaidl 51 oY1 ole STl 5laxeYl”.

Jwg.z.)' r.\Ja.n_;= JSM t_é.\.@_” I'.)‘S’ aSdoo] | SR QR u| d)gJLJ Qo
JoSiw 3| « logw> dyhhailly . logoc dyolaid¥l Leiwlow 9 & swlwl
o |0 8axiedl ul.)yg_” &o q_.t_9l_n_;| ARy Jyg.)-g)_g_g” .)3_5_9 o Lﬁ)).‘k.:
ariog idl wSy 0 Il dfgame 9 gueldl go Ledody s . Lle 50
s>lad ¥l ode SouoYl JYoodl diend azg 9 Bedoll  leuine s
ood L1,

China advocates shared future
with Five Principles of
Peaceful Coexistence
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This year marks the 70th anniversary of the Five Principles of
Peaceful Coexistence. The commemorative conference of the 70th
anniversary of the Five Principles of Peaceful Coexistence was
held in Beijing on June 28. Xi Jinping, President of the
People’s Republic of China, attended the commemorative
conference and delivered an important speech. He expounded on
the essence of the Five Principles of Peaceful Coexistence and
their relevance for our times, pointed the direction for
building a community with a shared future for mankind amid
major global transformation, and voiced a strong message of
the Global South to work with people around the world for a
better future.

70 years ago, in face of the scourge of hot wars and the
confrontation of the Cold War, the Chinese leadership
specified the Five Principles in their entirety for the first



time, namely, mutual respect for sovereignty and territorial
integrity, mutual non-aggression, mutual non-interference in
each other’s internal affairs, equality and mutual benefit,
and peaceful coexistence. The Five Principles are included in
the China-India and China-Myanmar joint statements, which
jointly called for making them basic norms for state-to-state
relations.

After 70 years of practice, the Five Principles of Peaceful
Coexistence have set a historic benchmark for international
relations and international rule of law, served as the prime
guidance for the establishment and development of relations
between countries with different social systems, remained a
powerful rallying force behind the efforts of developing
countries to pursue cooperation and self-strength through
unity, and contributed historic wisdom to the reform and
improvement of the international order.

Over the past 70 years, the Five Principles of Peaceful
Coexistence have extended its reach from Asia to the world,
transcending ideological differences, social system variations
and uneven levels of development. They have become open,
inclusive, and universally applicable basic norms for
international relations and fundamental principles of
international law, making indelible historic contributions to
the cause of human progress.

Seventy years on, we are now in a volatile and unstable era
where changes and turbulence are intertwined. At this historic
moment when mankind has to choose between peace and war,
prosperity and recession, unity and confrontation, the spirit
of the Five Principles of Peaceful Coexistence has become more
appealing rather than obsolete. Bearing the intertwined
destinies of countries and the shared and fundamental
interests of all peoples in mind, President Xi Jinping put
forward the vision of building a community with a shared
future for mankind, providing a new answer to what kind of
world to build and how to build it. This is the best way to
inherit, advance and enrich the Five Principles of Peaceful
Coexistence under new circumstances.



From the Five Principles of Peaceful Coexistence to building a
community with a shared future for mankind, China has remained
consistent in the exploration for new ways of state-to-state
relations, remained committed to our responsibility in
upholding world peace and development, and remained steadfast
in pursuing a just and equitable international order.

Over the past decades, the Five Principles of Peaceful
Coexistence conformed to the trend for national independence
and liberation in Asia, Africa and Latin America, and answered
the very important question of how to handle state-to-state
relations. Going forward, the Chinese initiative of building a
community with a shared future for mankind has become an
international consensus. The beautiful vision has been put
into productive actions. It is moving the world to a bright
future of peace, security, prosperity and progress.

0Of all the forces in the world, the Global South stands out
with a strong momentum. Standing at a new historical starting
point, the great cause of building a community with a shared
future for mankind requires the Global South to stay ahead of
the historical trend. The Global South should be more open and
more inclusive, jointly maintain peace and stability, promote
open development, construct global governance, and advocate
for the exchange among civilisations.

Both China and Qatar are important members of the Global
South. In recent years, under the strategic guidance of
President Xi Jinping and His Highness the Amir Sheikh Tamim
bin Hamad al-Thani, China-Qatar relations have developed
rapidly and comprehensively, serving as a model for countries
with different social systems to firmly adhere to the Five
Principles of Peaceful Coexistence, engage in friendly
exchanges, and foster mutually beneficial co-operation.

Both China and Qatar are the staunch forces for peace,
dedicated to promoting peaceful settlement of international
disputes, and participating constructively in the political
settlement of international and regional hotspot issues. They
are core driving forces for open development, committed to
restoring development as the central international agenda item



with clear and feasible national development visions and
goals, reinvigorating global partnerships for development, and
deepening South-South co-operation as well as North-South
dialogue.

China and Qatar are also construction teams of global
governance and advocates for exchange among civilisations.
Both countries actively participate 1in reforming and
developing the global governance system and contribute to
enhancing inter-civilisation communication and dialogue.

This year marks the 10th anniversary of the establishment of
the China-Qatar strategic partnership. China wishes to work
with Qatar to take this opportunity to strengthen the
political foundation of bilateral relations, elevate the
mutually beneficial cooperation between the two countries to a
new level.

China stands ready to join hands with Qatar and other
countries in the world to overcome challenges, achieve shared
prosperity, create an open, inclusive, clean and beautiful
world of lasting peace, universal security, and shared
prosperity, build a community with a shared future for
mankind, and open up a brighter future for humanity.

‘Prerequisites for peace’:
Expert applauds Skylakakis
for endorsing energy
transition policies that
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‘open the way to dialogue and
cooperation’
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ATHENS, July 7, 2024 Greece: Energy and Environment Minister
Theodoros Skylakakis is on the right track with his approach
to Greece’'s energy transition plans, a noted regional expert
says.

“He’s got the right perspective,” industry veteran and author
Roudi Baroudi said after Skylakakis spoke at this week’s
Athens Energy Summit. “He understands that although the
responsibility to reduce carbon emissions is universal, the
best policy decisions don’t come in ‘one-size-fits-all’.”

Baroudi, who has more than four decades in the field and
currently serves as CEO of Doha independent consultancy Energy
and Environment Holding, made his comments on the sidelines of
the forum, where he also was a speaker.

In his remarks, Skylakakis expressed confidence that Greece’s
increasing need to store electricity — as intermittent
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renewables generate a growing share of electricity - would
drive sufficient investment in battery capacity, without the
need for subsidies. Among other comments, he also stressed the
need for European Union policymakers to account for the fact
that member-states currently face the cost s of both limiting
future climate change AND mitigating the impacts that are
already under way.

“Every country is different in terms of how it can best fight
climate change. Each one has its own set of natural resources,
industrial capacity, financial wherewithal, and other
variables. What works in one situation might be a terrible
idea elsewhere. That's crucial and Skylakakis gets it,”
Baroudi said. “He also understands that an effective
transition depends on carefully considered policies, policies
that attract investment to where it can not only have the
greatest impact today, but also maximizes the impact of
tomorrow’s technologies and tomorrow’s partnerships.”



“What Skylakakis is saying and doing fits in nicely with many
of the same ideas I spoke about,” Baroudi added. “When he
talks about heavier reliance on wind farms, the added storage
capacity is a foundation that will help derive a fuller return
from each and every turbine. When he highlights the utility -
pun intended — of power and gas interconnections with other
countries and regions, these are the prerequisites for peace,
the building blocks for cooperation and dialogue.”

In his own speech shortly after Skylakakis’, Baroudi told the
audience at the capital’s Hotel Grande Bretagne that countries
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in the Eastern Mediterranean should work together to increase
cleaner energy production and reduce regional tensions.

“Surely there is a method by which we can re-establish the
same common ground enshrined in the wake of World Wars I and
II, recall the same common interests and identify new ones,
and work together to achieve common goals, just as the UN
Charter implores us to,” he said.

Baroudi advises companies, governments, and international
institutions on energy policy and is an award-winning advocate
for efforts to promote peace through dialogue and diplomacy.
He told his audience that with both climate change and
mounting geopolitical tensions posing threats to people around
the world, policymakers needed to think outside the usual
boxes.

In this way, he argued, “we might develop the mutual trust
which alone can create a safer, happier, and better world for
our children and grandchildren.”

“Consider the possibilities if Greece, Turkiye, and Cyprus
became de facto — or de jure — partners in a pipeline carrying
East Med gas to consumers in Bulgaria, Romania, and Italy,” he
said. “Imagine a future in which Israeli and Lebanese gas
companies were similarly — but independently — reliant on the
same Cypriot LNG plant for 10-20%, or even more, of their
respective countries’ GDPs.”

He also envisioned bilateral cooperation scenarios between
Greece and Turkey and Syria and Turkey, as well as a regional
interconnection that would provide backup energy for multiple
coastal states.

“Instead of accepting certain ideas as permanently impossible,
we ought to be thinking ahead and laying the groundwork,”
Baroudi said. “For Greece and Turkiye — as for other pairs of
coastal states in the region — a good starting point would be
to emulate the Maritime Boundary Agreement agreed to by



Lebanon and Israel in 2022."

Stressing the potential for cooperation to address both energy
requirements and the stability required for stronger growth
and development, Baroudi — whose books include a 2023 volume
about the Lebanon-Israel deal and a forthcoming one urging
other East Med countries to do the same — called on the EU to
take up the challenge.
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“Using dialogue and diplomacy to expand energy cooperation
would benefit not just the countries of the East Med but also
the entire European Union and much of 1its surrounding
‘neighborhood’,” he told an audience of energy professionals
and key government officials. “That level of promise more than
merits the attention of Brussels, the allocation of support
resources, and even the designation of a dedicated point-
person tasked with facilitating the necessary contacts and
negotiations.”

“This is how we need to be thinking if we want to get where we
need to go,” Baroudi said. “Instead of allowing ourselves to
be discouraged by the presence of obstacles, we need to be
investigating new routes that go around them, strengthen the
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rule of law — especially human rights law — as a basis for the
international system, and promote lasting peace among all

nations. Only then can we declare victory over what the 18-
century Scottish poet Robert Burns called ‘man’s inhumanity to

’ n

man .

Saudi Aramco awards $25bn 1in
contracts for gas expansion
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Saudi Aramco, the world’s biggest oil producer, has awarded
contracts worth more than $25bn for the second phase of the
expansion of its Jafurah gas field and the third phase of
expanding its main gas network.

The development of the Jafurah field, which is estimated to
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hold 200 trillion cubic feet of gas, 1s expected to cost
$100bn and boost the state energy firm’s gas production by
more than 60 per cent by 2030.

“These contract awards demonstrate our firm belief in the
future of gas as an important energy source, as well as a
vital feedstock for downstream industries,” said Amin H.
Nasser, Aramco president & CEO.

“The scale of our ongoing investment at Jafurah and the
expansion of our master gas system underscores our intention
to further 1integrate and grow our gas business to meet
anticipated rising demand.”

Aramco awarded 16 contracts, worth a combined total of around
$12.4bn, for phase two development at Jafurah. This phase will
include the construction of gas compression facilities,
pipelines, the expansion of the Jafurah gas plant, gas
processing trains, utilities, sulfur, and export facilities.

The expansion includes the construction of new riyas natural
gas Lliquids (NGL) fractionation facilities in Jubail,
including NGL fractionation trains, utilities, storage, and
export facilities.

The state-energy giant also awarded 15 lump sum turnkey
contracts worth approximately $8.8bn to kick off the phase
three expansion of the master gas system. The expansion will
increase the size of the network and raise its total capacity
by an additional 3.15 billion standard cubic feet per day
(bscfd) by 2028 through the installation of around 4,000km of
pipelines and 17 new gas compression trains.

Furthermore, Aramco awarded an additional 23 gas rig contracts
worth $2.4bn, two-directional drilling contracts worth $612m,
and 13 well tie-in contracts at Jafurah, for a total of
$1.63bn.


https://www.aramco.com/en

Aramco’s LNG ambitions

Saudi Arabia is working on developing its unconventional gas
reserves, which require advanced extraction methods such as
those used in the shale gas industry.

Aramco signed 40 <corporate procurement agreements
worth $6bn with local suppliers in February as the state-owned
energy giant seeks to develop the country’s energy services
sector while boosting its localisation programme.

The agreements cover the supply of a range of products
comprising strategic commodities, such as instrumentation,
electrical, and drilling equipment.

Meanwhile, an additional 15 trillion standard cubic feet of
gas (scfd) were proven at Aramco’s Jafurah field in February,
adding significant volumes to the kingdom’s proven gas and
condensate reserves.

The company estimates that Jafurah’s reserves have reached 229
trillion cubic feet of gas and 75 billion barrels of
condensates. Jafurah is the country’s largest unconventional
non-oil-associated gas field and reportedly the biggest shale
gas development outside of the US.

Aramco 1is expanding its portfolio into LNG at a time when
global demand for the fuel has surged, particularly in Europe,
which is replacing reduced pipeline supplies from Russia. It
forayed into the global LNG market last September by acquiring
a minority stake in EIG Partners’ MidOcean Energy in a deal
valued at $500m.

The state-energy giant signed non-binding agreements with two
US energy firms Sempra and NextDecade, for the supply of 5
million tonnes per annum (mtpa) and 1.2 of mtpa LNG,
respectively, for 20 years.
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‘Saudi Aramco 1in LNG talks
with US Tellurian,
NextDecade'’
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0il giant Aramco 1is in talks with US firms Tellurian and
NextDecade on two separate LNG projects as the Saudi firm
seeks to boost its gas trading and production, three sources
close to the talks told Reuters.

US gas production has boomed over the past decade with oil
majors and Aramco’s rivals competing to build several projects
to export gas to Europe and Asia.

The state energy firm is in talks with Tellurian to buy a
stake in its 27.6mn metric tonne per annum (mtpa) Driftwood
LNG plant near Lake Charles, Louisiana.
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Aramco officials visited the site three times last month -
including together with executives from Australia’s Woodside
on one of those occasions, said the sources who declined to be
identified as talks are not public. Aramco is also in talks
with US LNG firm NextDecade for a long-term gas purchase
agreement from a proposed fifth processing unit at its $18bn
Rio Grande facility.

Aramco declined to comment. Tellurian said it does not comment
on market speculation. Woodside said it continuously assesses
organic and inorganic growth opportunities but declined
further comment. NextDecade did not immediately respond to
Reuters request for comment.

Aramco is seeking to strengthen its position in the LNG
market, which is set to grow by 50% by 2030, especially in the
US, where LNG capacity is set to almost double over the next
four years.

Tellurian has spent years and hundreds of millions of dollars
on trying to finance and build the Driftwood plant.

Last fall, Tellurian warned investors that continued losses
and dwindling cash reserves might not be enough within a year
to cover operating and debt costs.

Aramco is one of the world’s largest oil producers and top
exporter, pumping nearly 10% of the world’s crude supply.

Aramco made its first LNG investment abroad when it bought a
stake in US MidOcean Energy for $500mn last year.

In March, Reuters reported that Aramco was in talks to invest
in Sempra Infrastructure’s Port Arthur project in Texas.

It is also competing with Shell to buy the assets of Temasek-
owned LNG trading firm Pavilion Energy.



Asia continues to be
‘principal market’ for Qatar
LNG; accounts for 72% of
total supplies in 2022, says
GECF

| -

Principal market for Qatari LNG continues to be Asia,
accounting for 72% of its total supplies in 2022, Doha-based
Gas Exporting Countries Forum (GECF) said in a report.

Qatar accounted for 16% of European LNG imports in 2022, GECF
said in its ‘Global Gas Outlook 2050’.

In 2022, net gas exports from the Middle East amounted to 139
bcm. Projections indicate a significant surge in overall net
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exports to 292 bcm by 2050.

In 2022, the Middle East contributed 96mn tonnes to global LNG
exports, representing 25% of the total global LNG exports.
Qatar secured the top position as the leading global LNG
exporter, shipping 79mn tonnes, while Oman and the UAE
exported 1lmn tonnes and 5.5mn tonnes respectively.

“Notably, Qatar supplied 16% of European LNG imports. However,
Europe only represented 24% of Qatar’s overall LNG exports,
while the principal market for Qatari LNG continued to be
Asia, accounting for 72% of the total,” GECF said.

According to the forum, the “primary force propelling natural
gas exports” from the Middle East is set to be growth in LNG
supplies, notably led by Qatar.

The upward trajectory of Qatar’s position as a leading global
LNG exporter in 2022 indicates a growing momentum towards
additional expansions or advancements post-2030s and 2040s
following the North Field expansion projects.

With ambitions to increase its current capacity of 77mn tonnes
per year by 64%, Qatar aims to reach 126mn tonnes per year
through the North Field expansion by 2028.

By 2050, LNG exports from the Middle East will reach 205mn
tonnes, largely due to the expansion efforts in Qatar.
Anticipated long-term LNG imports are predicted to reach 1lomn
tonnes by 2050.

Consequently, the long-term outlook suggests an expansion of
LNG net exports to reach 189mn tonnes. Primary destination for
Middle Eastern LNG is expected to continue being Asia, with
that region set to have an even more significant role in the
long run.

By 2050, GECF noted, the Asia Pacific region 1is poised to
receive 186mn tonnes of LNG sourced from the Middle East,
constituting over 90% of all LNG exported from that region.

The region possesses 101lmn tonnes per year of liquefaction
capacity, primarily dominated by Qatar’s 77mn tonnes per year.
Plans are in progress from 2022 to 2050 to add approximately
130mn tonnes per year of extra LNG liquefaction capacity to
the region, with Qatar leading expansion efforts.



The utilisation rate of this increased LNG liquefaction
capacity is projected to be high, surpassing 90% by 2050, GECF
said.

What's next after new
Energean gas discovery 1in
Israel’s Karish North Field?
Expert underlines need for
Lebanon to lay groundwork for
maritime boundary deals with
Cyprus and Syria


https://euromenaenergy.com/whats-next-after-new-energean-gas-discovery-in-israels-karish-north-field-expert-underlines-need-for-lebanon-to-lay-groundwork-for-maritime-boundary-deals-with-cyprus-and-syria/
https://euromenaenergy.com/whats-next-after-new-energean-gas-discovery-in-israels-karish-north-field-expert-underlines-need-for-lebanon-to-lay-groundwork-for-maritime-boundary-deals-with-cyprus-and-syria/
https://euromenaenergy.com/whats-next-after-new-energean-gas-discovery-in-israels-karish-north-field-expert-underlines-need-for-lebanon-to-lay-groundwork-for-maritime-boundary-deals-with-cyprus-and-syria/
https://euromenaenergy.com/whats-next-after-new-energean-gas-discovery-in-israels-karish-north-field-expert-underlines-need-for-lebanon-to-lay-groundwork-for-maritime-boundary-deals-with-cyprus-and-syria/
https://euromenaenergy.com/whats-next-after-new-energean-gas-discovery-in-israels-karish-north-field-expert-underlines-need-for-lebanon-to-lay-groundwork-for-maritime-boundary-deals-with-cyprus-and-syria/
https://euromenaenergy.com/whats-next-after-new-energean-gas-discovery-in-israels-karish-north-field-expert-underlines-need-for-lebanon-to-lay-groundwork-for-maritime-boundary-deals-with-cyprus-and-syria/
https://euromenaenergy.com/whats-next-after-new-energean-gas-discovery-in-israels-karish-north-field-expert-underlines-need-for-lebanon-to-lay-groundwork-for-maritime-boundary-deals-with-cyprus-and-syria/

DOHA/BEIRUT — By Myriam Balaa: Israel’s latest undersea gas
find further demonstrates that Lebanon should be doing
everything it can to pave the way for its own offshore oil and
gas industry, specifically by settling its maritime boundaries
with Cyprus and Syria, one of the region’s foremost
authorities on energy development says.

In an interview following Greek/Israeli-owned Energean’s
announcement of a second discovery in the Karish North Field
adjacent to Lebanese waters, energy consultant Roudi Baroudi
said the news was actually good for Lebanon.

“It’s no surprise that they found more. It just underscores



what we’ve known for several years: we haven’'t located all the
resources tucked away beneath the seabed of the East Med,
including deposits awaiting discovery off Lebanon’s coast,”
said Baroudi, who has more than four decades of experience 1in
the energy business. “The problem is that Lebanon’s ongoing
political quagmire has caused significant delays in the
development of the country’s nascent offshore hydrocarbon
sector.”

Baroudi, who currently serves as CEO of Energy and Environment
Holding, an independent consultancy based in Doha, Qatar,
confirmed that the new find seemed to be located very close to
the maritime boundary line (MBL) agreed to by Lebanon and
Israel in October 2022. That agreement, reached after years-
long mediation by the United States, was a “necessary step”,
he explained, but “it alone has not been sufficient to fully
activate Lebanon’s oil and gas industry.”

Asked how Beirut should proceed at this juncture, he stressed
the importance of moving ahead with efforts to finalize
Lebanon’s MBLs with Cyprus and Syria, “which would achieve
full international recognition of Lebanon’s Excusive Economic
Zone, thereby reducing the risk for the big energy companies
whose assistance we need in order to fully explore and exploit
our offshore resources.”

“We’ve already negotiated the different equidistance points
for a completed MBL agreement with Cyprus, we just haven’t
ratified it,” Baroudi explained. “That means we just have to
adjust a few coordinates in order to set a trijunction point
where the Lebanese, Cypriot, and Israeli MBLs intersect at
sea. And setting that trijunction in the south will
automatically simplify the process of setting another in the
north for Lebanon-Cyprus-Syria”.
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on how the Trijunction Points and this MBL was produced.
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He also played down claims in some circles that a significant
gap exists between the Lebanon-Cyprus line and the Cyprus-
Israel line, making it more difficult to set a trijunction.

“There is a gap, of course, but it’'s really quite small,”
Baroudi told the reporters “The proof of this 1is in the
delineation of the offshore blocks issued by both Lebanon and
Cyprus about a decade ago. On all the international blocks
maps of the area, even including the ones issued by the oil
and gas companies, which focus on accurate portrayals of
acreage, there is no overlap. In fact, virtually all of the
line between Lebanese and Cypriot blocks precisely tracks
almost a MBL line agreed which Nicosia and Beirut agreed to in
the unratified agreement. The difference at the southern end
of the trijunction point is very, very small.”
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The smaller the gap, he explained, the easier it should be to
finish defining Lebanon’s EEZ.

“Since the lines are so close, setting a trijunction — the
point where the Lebanese, Cypriot, and Israeli boundaries
intersect — should be relatively easy,” he said. “In addition,
agreeing that trijunction in the south would automatically
simplify the process of setting one in the north for Lebanon-
Cyprus-Syria. And keep in mind: Lebanon has strong & friendly
relations with both Cyprus and Syria, so these negotiations
will be a lot friendlier than the ones with Israel, which had
to be pursued indirectly via American mediation.”

When asked about how any new diplomatic efforts might be
affected by the long-running political paralysis in Beirut,
where the presidency has been vacant since late 2022 because
rival parties in Parliament can’t agree on a successor to
former President Michel Aoun, Baroudi said the quagmire only
accentuated the need for action.



CYPRUS-SYRIA MARITIME BOUNDARY LINE

Cyprus vs. Syria Strict Equidistance MBL*

*100% Full Effect Line (red dashed line), using all relevant Cypriot coastlines and offshore islands (see close-up inset example),
plus all relevant Syrian mainland coastlines and offshore islands (see close-up inset example). This MBL begins at the northern
computed Cyprus-Tirkiye-Syria Trijunction Point (upper green star) and terminates at the southern computed
Cyprus-Syria-Lebanon Trijunction Point (lower green star). See the report for specific details on the geographic (longitude and
latitude) coordinates of the MBL and Trijunctions, along with an explanation of the methodology used to produce the MBL and
Trijunctions.
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“Right now, Lebanon can’t officially ratify into a new MBL
agreement with either Cyprus or Syria because it requires a
presidential signature, but that doesn’t stop us from carrying
out the necessary talks,” he said. “In fact, we should be
rushing to get all of this settled now so that when we finally
fill the vacancy at Baabda Palace, we’ll have everything ready
for the new president’s signature.”

In addition to settling its maritime boundaries, Baroudi said
Lebanon also had another reason to re-engage with neighboring
countries.

“It's been almost ten years since Cyprus proposed a
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unitization agreement (joint development agreement) with
Lebanon for joint production from any deposits that straddle
their shared MBL,” he recalled, “and the Lebanese paralysis
has kept it from happening. We need to revive this process and
get a deal in place. That way, again, once we have a president
in office, we’ll be ready to hit the ground running, with no
further delays, and start collecting the badly needed gas
revenues”.

US gas glut gets hedge funds
ultra bearish

LONDON, Feb 26 (Reuters) — Portfolio investors have become
extremely bearish about the outlook for U.S. gas prices, even
though prices have already fallen to their lowest level 1in
real terms since futures began trading in 1990.
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Hedge funds and other money managers sold the equivalent of
399 billion cubic feet (bcf) in the two major futures and
options contracts linked to prices at Henry Hub in Louisiana
over the seven days ending on Feb. 20.

Fund managers have been net sellers in each of the most recent
five weeks, selling 2,085 bcf since Jan. 16, according to
position reports filed with the U.S. Commodity Futures Trading
Commission.

As a result, the combined position has been reduced to a net
short of 1,675 bcf (3rd percentile for all weeks since 2010)
down from a net long of 410 bcf (42nd percentile) in the
middle of January.

The gas market has been chronically oversupplied in recent
months, with inventories 436 bcf (+21% or +1.26 standard
deviations) above the prior 10-year seasonal average on Feb.
16.

The surplus has swelled consistently since the start of the
winter heating season on Oct. 1, when it was just 64 bcf (+2%
or +0.24 standard deviations).

Chartbook: Gas and oil positions, opens new tab

Exceptionally strong El Nifo conditions over the Pacific
ensured temperatures have been mostly above average across the
major population centres of the northern United States.
Domestic gas production has continued to increase, 1n spite of
the relatively low prices, adding to the burgeoning surplus of
gas in storage.

The rig count for gas has actually increased marginally since
September 2023 as producers have been unresponsive to falling
prices until the last few weeks.

In addition, more associated gas 1is being produced as a co-
product of drilling for oil, where prices are close to the
long-term inflation-adjusted average and drilling rates are
steady.

From a purely positioning perspective, the balance of risks
must lie to the upside, with real prices at multi-decade lows
and lots of short positions that must eventually be
repurchased.

Short positions have only ever been greater in the first
quarter of 2020, when stocks were at record levels and the
economy was bracing for the arrival of the first wave of the
coronavirus epidemic.


https://tmsnrt.rs/3T9kjgi

So there is potential for a huge short-covering rally if and
when the news flow becomes more positive and inventories start
to erode.

But hedge fund managers have tried and failed to identify the
turning point three times in the last twelve months and been
forced to retreat each time.

Bloated gas stocks in Europe and Japan after the price spike
of 2021/22 will make it hard for the market to rebalance via
increased exports.

Many analysts now expect the rebalancing to be postponed until
the winter of 2024/25 with prices likely to remain suppressed
until nearer then.

PETROLEUM

Investors continued to add to their position in petroleum-
related futures and options over the seven days ending on Feb.
16, but at a slower rate than in previous weeks.

Hedge funds and other money managers purchased the equivalent
of 17 million barrels in the six most important petroleum-
linked futures and options contracts.

All the buying was concentrated in NYMEX and ICE WTI (+29
million barrels) with small sales in Brent (-4 million),
European gas oil (-4 million), U.S. diesel (-4 million) and
U.S. gasoline (-1 million).

Even after the recent buying, positions in WTI remain the most
bearish of any of the major oil contracts, weighed down by the
continued rise in domestic oil production, even as OPEC
restricts Middle East supplies.

The net position in NYMEX and ICE WTI of 109 million barrels
is still in only the 8th percentile for all weeks since 2013.
That compares with net positions in Brent, gasoline and the
distillates contracts all between the 60th and 70th
percentiles.

WTI buying seems to have been motivated by unwinding previous
bearish short positions (-17 million barrels) and cautious
initiation of new longs (+13 million).

Crude inventories around the NYMEX WTI delivery point at
Cushing in Oklahoma are still 14 million barrels (-32% or
-1.14 standard deviations) below the prior 10-year seasonal
average. Despite an extended shutdown of BP’'s refinery at



Whiting in Indiana, Cushing stocks have increased only
slightly in the last two weeks, underscoring the risk of a
squeeze on deliverable supplies.

With positioning so bearish, the balance of risks lies to the
upside; some fund managers have begun to cut short positions
and get long accordingly.

Ras laffan petchem complex to
reinforce gatar’s position 1in
global petrochemical industry

Ras Laff an petchem complex to reinforce Qatar’s position in
global petrochemical industry.

Qatar’s strong position in the global petrochemical industry
will be further enhanced with the $6bn Ras Laffan
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Petrochemical Complex, one of the largest in the world, will
start production by the end of 2026.

By then, Qatar’s overall petrochemical production capacity is
estimated to touch 14mn tonnes a year.

The Ras Laffan Petrochemical Complex is Qatar Energy’s largest
investment ever in Qatar’s petrochemical sector, and marks :ul
important milestone in the country’s downstream expansion
strategy.

The petrochemical complex will not only facilitate further
expansion in Qatar’s downstream and petrochemical sectors, but
will also reinforce the country’s integrated position as a
major global player in the upstream, LNG and downstream
sectors.

The Ras Laffan Petrochemicals complex consists of an ethane
cracker “1th a capacity of 2.lmn tonnes of ethylene per year.
The 435 -acre project site also includes two polyethylene
trains with h a combined output of 1.7mn tonnes per year of
high- density polyethylene (HOPE) polymer products. His
Highness the Amir Sheikh ‘Thmim bin Hamad al-Thani laid the
fowldation stone for the Ras Laffan Petrochemical Complex on
February 19.

QatarEnergy has joined hands with Chevron Phillips Chemical
Company (CPChem) on the projected and created a joint venture,
in which QatarEnergy will own a 70% equity share, and CPChem
30% stake.

In a few years, the Ras Laffan petrochemicals complex will
help meet the rising global demand for high-density
polyethylene, when the largest ethane cracker in the Middle
East and one of the largest in the world begins production.
Polyethylene is used in the production of durable goods like
pipe for natural gas and water delivery and recreational
products such as kayaks and coolers. It is also used 1in
packaging applications to protect and preserve food and keep
medical supplies sterile.

The facility will be constructed with modern, energy-saving



technology and use ethane for feedstock, which along with
other measures, 1is expected to result in lower greenhouse gas
emissions than similar global facilities.

The integrated olefins and polyethylene facility will be
utilising “state-of-the -art design and technology” during its
construction and operation to promote energy efficiency.

It is important to stress the unique environmental attributes
of this world: scale complex. It will have lower waste and
greenhouse gas emissions, when compared with similar global
facilities.

The Ras Laffan Petrochemicals Complex will be utilising
“state-of-the-art design and technology” during 1its
construction and operation to promote energy efficiency.

The world-class construction, operation, and technology
standards planned at the complex are all designed to ensure
energy savings, and significant reduction of emissions and
hydrocarbon waste compared with similar global facilities. HE
the Minister of State for Energy Affairs Saad bin Sherida al-
Kaabi said: “Our two companies (Qatar Energy and Chevron
Phillips Chemical Company) are making sure we buy and
inlplement the best technology available to reduce emissions.
In the last 20 years or so, there has been a huge leap in
emissions reduction and energy use. Wherever we can recycle,
we will;’ Ras Laffan Petrochemical Complex will also have
multiplier effects on Qatar’s economy as it is expected to
generate significant economic benefits for the country
including increased tax revenue and foreign investment.



QatarEnergy drills 20+
appraisal wells past 10
years; confirms huge increase
in NF gas reserves

The drilling of more than 20 appraisal wells in the past 10
years using state-of-the-art technologies has confirmed
significant increase in North Field (NF) gas reserves, to
more than 2,000 trillion cubic feet, said HE the Minister
of State for Energy affairs, Saad Sherida al-Kaabi.
Addressing a press conference at the QatarEnergy
headquarters yesterday, al-Kaabi said, “I want to
specifically mention the tireless work over the past two
decades to evaluate the giant North Field and unlock its
potential, especially in sectors that were not covered
extensively by previous drilling and evaluation work.”
Most recently, QatarEnergy has focused its efforts and
attention on determining how far west the North Field
extends in order to evaluate the production potential from
those areas.

“We have continued geological and engineering studies and
have drilled a number of appraisal wells in that area.

“I am pleased to announce today that, praise be to God,
these great efforts have confirmed, through technical tests
of the appraisal wells, the extension of the North Field’s
productive layers further towards the west, which means the
ability to produce significant quantities of gas from this
new sector.

“Recent studies have shown that the North Field contains
huge additional gas quantities in the North Field estimated
at 240tn cubic feet, which raises Qatar’s gas reserves from
1,760tn cubic feet to more than 2,000tn cubic feet, and the
condensates reserves from 70 to more than 80bn barrels, in
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addition to large quantities of liquefied petroleum gas,
ethane, and helium.”

Al-Kaabi noted, “These are very important results of great
dimensions that will take Qatar’s gas industry to new
horizons, as they will enable us to begin developing a new
LNG project from the North Field’s western sector with a
production capacity of about 16 MTPY.

“As such, Qatar’s total LNG production will reach about
142MTPY when this new expansion is completed before the end
of this decade. This represents an increase of almost 85%
compared to current production levels. With the completion
of this project, Qatar’s total hydrocarbon production will
exceed 7.25mn barrels of oil equivalent per day.”

The minister revealed that QatarEnergy will immediately
commence the basic engineering works necessary to ensure
that the planned progress is achieved according to the
approved schedule for this new project, which will be
called the ‘North Field West'.

“These expansion project, which we are working to
implement, aim to achieve optimal utilisation and
management of our natural resources with the aim of
contributing to what our wise leadership aspires to in
terms of ensuring the economic and social well-being of
current future generations of Qatar as articulated by the
Qatar National Vision 2030.

“At the same time, these projects reaffirm QatarEnergy’s
commitment to reinforce its global leadership in the
production and supply of LNG and live up to its commitment
to provide an economic, safe and reliable energy source,
giving priority to environmental sustainability for a more
prosperous and brighter future.”

Minister al-Kaabi also expressed his sincere thanks and
gratitude to His Highness the Amir, Sheikh Tamim bin Hamad
al-Thani for his wise leadership and guidance, and the
unlimited support of Qatar’s energy sector.



