US and EU reach LNG supply
deal to cut dependence on
Russia

Bloomberg / Brussels

The US and the European Union will push to boost supplies of
liquefied natural gas to European countries by the end of 2022
in a bid to displace Russian gas, a political framework that
now leaves companies to sort out the details.

Under the agreement, Europe will get at least 15bn cubic
metres of additional LNG supplies by the end of the year,
though it’s not clear where it will come from. Member states
will also work to ensure demand for 50bn cubic metres of
American fuel until at least 2030. The aim is to work with
international partners to help the continent wean itself off
Russian gas, which accounts for about 40% of Europe’s needs.
“We’re coming together to reduce Europe’s dependence on
Russian energy,” US President Joe Biden said at a joint press
conference with European Commission President Ursula von der
Leyen, who added that 15bn cubic metres this year “is a big
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step in that direction.”

Europe is trying to diversify its energy sources in a bid to
starve Russia of the revenues it needs to fund the war 1in
Ukraine. But that’s a mammoth task. Russia ships about 150bn
cubic metres of gas to Europe via pipelines every year, and
another 1l4bn to 18bn cubic metres of LNG. That means any
disruptions to flows of pipeline gas from Russia would hard to
cope with.

“It’s a start, but relatively small compared to the overall
supplies from Russia,” said Jonathan Stern, a research fellow
at the Oxford Institute for Energy Studies. “All contributions
will be welcome but the task is huge.”

The issue is critical as Russia is the EU’'s biggest gas
supplier. The EU also relies on the country for the biggest
share of its coal and oil imports, and has struggled to shift
its energy policy away from Moscow. The details of how the
plan works is now in the hands of energy companies, with
American LNG shippers and German buyers set to meet next week
in Berlin to hash out possible deals.

The US has already been providing more LNG to Europe, with
shipments doubling to record 4.4bn cubic metres in January and
a similar level in February. Supplying another 15bn cubic
metres could be feasible as long as Europe continue to pay a
premium to cargoes compared to Asian buyers. A significant
boost to global LNG supplies will only come from 2025, when
new projects are scheduled to come online.

It’s also unclear whether the supplies would be coming from
additional production or from cargoes being redirected from
other regions. A senior US administration official who briefed
reporters on the plan Friday couldn’t say how much of the
additional 15bn cubic metres would be provided by US suppliers
versus suppliers in Asia or elsewhere.

Currently, European buyers are competing with Asian countries
for the world’s limited supply of LNG cargoes.

Germany also unveiled its own plan to dramatically reduce
Russian fossil fuel imports and make the country almost
completely independent of Russian gas by the middle of 2024.



Critics say the plan is impossible to achieve as Germany 1is
Europe’s biggest buyer of Russian gas.

The US-EU aspirational pact is light on detail. The senior US
administration official said permitted US projects can meet
the 50bn cubic metres of demand, and added that Europe’s
pledge to try to meet that demand might nudge planned US
facilities toward a final investment decision.

The US worked with partners in Asia this winter to secure
supply but is now working to build up stocks for next winter.
The effort will require a lot of diplomacy, another official
told reporters.

The European Union wants to replace this year nearly two-
thirds of its total gas imports from Russia after the war
waged by President Vladimir Putin forced an unprecedented re-
think of the bloc’s energy strategy. The new energy strategy,
outlined by the European commission earlier this month, aims
to replace 101.5bn cubic metres of Russian gas 1in 2022 by
tapping alternative supply sources, building up renewables and
boosting energy security. It also seeks to ensure 50bn cubic
metres in LNG from new suppliers.

Europe’s ability to import more LNG is constrained by the
current regassification capacity, number of terminals and
interconnectors, according to an EU official, who asked not to
be identified commenting on private talks.

Still, the continent is in a much better place than earlier
this year, with mild weather and more LNG imports helping
bring inventories level back within the 5-year range, after
falling to the lowest in more than a decade. European gas
prices have fallen more than 60% since reaching a record
earlier this month.



Qatar will stand in
solidarity with Europe, won’t
divert gas contracts to other
customers: Minister of State
for Energy Affairs

i A A

Doha: Minister of State for Energy Affairs HE Saad bin Sherida
Al Kaabi stressed that Qatar will stand “in solidarity with
Europe” and will not divert gas contracts to other customers,

even if it means losing on possible financial gains.

The Minister told CNN that even though Qatar’s LNG contracts
with Europe and the UK were divertible ones, Qatar’s
commitment to Europe means “we’re not going to divert
contracts and will keep them in Europe, even if there 1is
financial gain for us to divert away, we would not do that,”
before adding “that’s in solidarity with what'’s going on in
Europe.”
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On the possibility for Europe to replace Russian gas, Al Kaabi
said that replacing Russian gas is “not practically possible.”
He highlighted that Russia supplies 30 to 40 percent of
Europe’s gas needs, something the continent cannot replace.

The Minister of State rejected imposing sanctions on Russia’s
energy sector, adding that Qatar was not choosing sides in the
Ukrainian crisis. He added that it was to keep the energy
sector out of politics, due to the negative ramifications
doing so would have on development. He added that doing so
could affect prices the way it did and cause a lot of
volatility.

He noted that the Ukrainian crisis had a negative impact on
energy transition, highlighting that the use of coal has
reached its highest levels ever, as all parties involved are
prioritizing their energy security ahead of any long-term
gains they are trying to reach. HE the Minister maintained
however that the energy sector could do that in a responsible
manner.

Commenting on the role the US could play in the future of
energy production, he said that the US is certainly one of the
biggest suppliers, given the abundance of LNG the country has.

On the prospects of Europe buying fuel jointly from large
suppliers, the Minister said that he is yet to see a decision
regarding that, noting that this never happened in the past.
His Excellency added that many parties in Europe were speaking
with Qatar and other large LNG producers because they want to
diversify their supply.

On whether Qatar could turn its back on its Asian partners,
the Minister of State for Energy Affairs said that QatarEnergy
was the biggest company in terms of signing long-term
contracts with partners in Asia, with many of those agreements
signed over the past three years.

He also told CNN that there is a desire to diversify the



buyers of Qatari gas, revealing that the plan is to have half
of the customers of the Qatari gas be located to the East of
the Suez Canal, with the other half to its West. Currently,
80-85% of Qatar gas buyers are in Asia, with 15-20% of
customers located to the West of the Suez Canal.
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avalfqtnon TtTIn¢ Evpwmneg vyila
EVEPYELAKN AOQPAAE 1
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Roudi Baroudi

Tt mpénel va yivel ylia va vmapyxel amneEaptnon amndé TO Pwolkod
a€Plo KAl va KlvoLvTal Tta ayodd yia tnv €1pfijvn, OX1 yla TOV
néAeyo

01 emipuAd&erc¢ tTng Evpwnng va PBdAelr oto oTOXAOCTPO
TN PWolkA evepyerakn Brounyovia yla va TluwpAcel tn Méoya yia
Tnv €10BoAfl tTng otnv Ovukpavia €xelr OamOKAADYE
0Tl Ol evePYELAKEC MPOMROeLec TNG nmeipov degv eival emapkeic,
ME T1G KOAUTEPEG AVOELC va amaltovv BabvTepn Katavdnon TOL TWG
N €VPWNAikn Katdotaon £QTace oTto onuetlo mov €ival cAuEpPQ.

H anAfl €&Qynon eivatr 6t1 n leppavia Kot TMOAAEC AAAEG
EVPWNMATKEC XWPeEG €xovv yivel vmepBoArkd eEaptnuévec amd TG
E100YWYEC PWOLKOU @uolkoU aegpiov. AAAA avtd €ival povo €v
HEPEL aARBela, KaBWC moAAol dAAol mapdayovtec tovilovv 1NV
abvvapia tng Evpwnng, dAAol to amodidouvv oe atvyhi ovykvpia,
AAAO1 TO €punvevOLY WC amotvyXia oto emimedo AQYNG oTPATNY LKWV
ATMOYACEWV .

Npwtov, TMOAAEC KUBepvAOElLC amo@doiroav va KAEioovv TOUG
MUPNV1KOUG OTAOPNOUG KOl TOUG OTABUOVC NAEKTPOMAPAYWYAG HE
dvOpaka Ta TeEAsgvtaia Ypovia, YEYOvOG TOL AMANG avENceE TNV
avdykn tn¢ Evpwnng kat cvvenwg tnv €€dptnofl tTng amd TO PWOLKO
aéplo. Autd dev onuatvetl O0t1 dev vmApyav emitakTtikol Adyol yla
QUTEC T1C QMOQACELG, KOl N OGUUMTWON ALTAG TNG METATLPNV KNG
nepiddov pe tnv kpion Pwolag-Ovkpaviag £ilval TOVAAYX1GTOV €V
MEPEL KOKA TUXN.

Qotdéoo bev pmopel va aueiloBntndel to yeyovdg 6t1 n adbpdvera A
N avikavOTNTO OE PEYAAEC TOPAYWYEC €XEl apnfoel tTnv Evpwmn pe
AlYEC MPAKTIKEG KAl BLOOLPEG EVAAAAKTIKEG AUOENG.



To mpayuatikd mpéBAnua, wotdco, dev ATav 01 MLPNVIKEC O1AKOTEC
Ageittovpylog twv 161wy TWvV TOMIKWY pOvAdwY Topaywyng, aAAd
UAAAOV Hla amotuvXia EeMAPKOVG TmMPOETOLHACiAGC yla TG
OUVEMELEG TIPOOOETOVTAGC AAAEC EVOAAAKTIKEC OTWG T1G OVOVEWOLUEC
MNYEC EVEPYELOG.

Entong otn leppavia, Kot €v pépel mapdAAnAa pe ti1¢ Sradikacieg
armonvpnvikonoinong, ©6vVo véolr Ttepuatikol otadBuoi yia TNV
nopaAaBn vypomoinuévov @uolkoL aegpiov (LNG) €xovv koBuvotepnoet
yla meEPloocdTEPO amd pla dekastia.

Avto onuaivel 6t1 aképn K1 av n Evpunn pnopovoce va £EacpaAiocet
apkeTd LNG yla va avT1KATOAOTACEL TO QUOLKO a€pPlo TOL AauBdvet
and tn Pwoila, 6egv €xel emapkhi 1kavétTnta emavagplomoinong yla
va TO XPNO1MOTIOLNGEL TARPWG.

Ouoiwg, o mpotelvlouevoc aywyoc Nabucco -o omoioc Ba petégpepe
aEplo amnd to Alepumaitldv, tnv Ailyumto, to Ipdk A Kal TO
Tovpkuyeviotdv amd tnv Tovpkia otnv Avotpla- onueiwoe emiong
EMAVELANUUEVEC KABLOTEPAOELC KAl TEALKA oKLPWONKE TOo 2013,
EMIBAAAOVTAC TEPALTEPW TN onuacia TOL PWOLKOVU QUGLKOU agpiov
KOl TWY PWOTKWY OyWwywv.

Napd to yeyovdG 0Tl n Evpwnn €xace auteEC Kal GAAEG gvkalpieg
va yivel mio €VEALKTN KOl T10 AVOEKTIKA H1aQOPOMOIWVTAC T1G
MNYEC, Ta MECH KOl T1¢ 000UC £@odlacpol TNG, €XEl aAKOUn Xpovo
va BeAtwdoel ovolactika T 0fon TG, 161{wc pecompdOeEcua Kal
HoKpompoBEoUQ .

Mia mOAAd& vmooydéuevn emiAoyn €ival pia draocvvdeon ¢@uoikov
agpiov mov Oa emekteivel pillikKd TN XWPNT1KOTNTIA TOV
aywyoU peta&v tng Iomaviag, pE LVMOBAAAOG1O0ULG AywyoUC TPOG TNV
AAyepia kKol 10 MopOKO KOl Ml OnUAVTIKA axpnoipomointn
tkavotnta enavaepilonoinong, kat tnG FaAAiag, amd o6mov ol €v
Adyw mpounBelec Oa umopovoav 6Tn ocLvExEla va diraveunbovv o€
aAAa onueia TnG Evpwnng.

MOA1T1KEG KOl AAAEC avnovyxleg €xovv emiBpadivel kKot avth TNV
npoToon, EMOUEVWG MMOPOUVUE pOvo va €Anilovpe 0Tl TO €mMelcddilo



t™n¢ Ouvkpaviag Oa Bonbrocetr va avavewdel n €otiaon otn Madbpitn
Kot to Maptlot.

Yndpyxovv Kol GAAa BAuata mov Ba upmopovoE va KAvel n Evpwnn,
MEPLKA amd oLTA APKETA amMAd Kol oamaltovv Alydtepa amd TN
O1akpaTtikh ovupwvia Kol ovvepyooia mov pmopeil va mdpouvv TOGO
TMOAU XpOvo yla va em1TEVXO0UV KAl va gvepyomoinbovv.

To €va e€ival va e€vioxyvoovue TNV 1KavéTnta TNG nmeipov va
avtéxel T1¢ Orakomeég mnoapadboong avEdvovtag TNV 1KavéIntA
ano®fikevong, eite yla ovpPatikd aéplo oe vmdyela oOmMAAAlQ
aAatiov e€ite yla TNV vypomolnuévn €kdoon oe véeg | H1EVPVUEVEC
anodike¢ LNG. Eva dAAo eival va kabvotepijoovv ot Fepupavoi, o1
BEAyol Kat dAAOl TO KAEIO1HO TWV MUPNVIKWY OTaOpwv mov emni ToOUL
MoPOVTOC TpoypauuatidovTal Yyl TOPOTIALOUG.

Eva tpito eivalr va emekteivouv ot OAAavdoi Ta vumdpyovta
Atpavia AQYn¢ LNG kol éva tétapto &ekivnoe T1¢ TeEAgvTaleg
NUEPEC, KaBWC ol lepuavol dpyxiloav va €pydloviatl yla T1GC O1KECQ
TOUC eykataotdoel¢ mopoaAaBic. Eva méunto eivatl va epyaoctel
dueca oto Koitaopa ¢@uvoikoU agpiov East Med Leviathan yia
ovvbeon MEow aywyoL ME TNV Toupkia Kal META e TNV Evpwnn.

H katdotaon pmnopel emiong va PBeAtiwbel amd YWPeEG €KTOG
Evponng. 01 Hvwpéveg MNoArteieg, ylia mnoapdderypa, €xovv
d1nmAacidoetl t1¢ €€aywyégc LNG otnv Evpwnn, kat to Katdp -To
ortolo tripnoe kdBe pila amd T1¢ deopevoelg Tov yla mopddoon moapd
TOV TOPAVOUO OATMOKAE1LOM6 OLOM1IO1 €TWV TOL TOL EeMERAAQV
oplouyévol amd toug yeltovéC Tou- Ba mpémel va e€ival o€ B€on va
AQUVEACEL KAl T1C QMOOCTOAEC TOL, KAT1 TOUL Oa QAMOKA®10TOVCE TNV
EUTIIOTOOVVN OT1C ayopéEC €podiacuov.

Ektéc and to @QUOlKO aéplo movL HiloxeteveTOl PE aAywyoULC, n
Ionavia AouBdvel emniong NAEKTPLKA €VEPYELN TOL TOPAYETAl
and nAilaka mapka otn Bdpera A@plKA KAl T MEPLOWPLA Yld
napéuoira koivd Oiktva otnv evpwpecoyelakn meproxh eivat
TEPdOTLA.

TeAevtalo, aAAd oiyovpa €giocov onuavtikd, n Evpwnn umopel va



gEvmnpetAoel KaAvTEpa TA O1K& TNG OLUPEpoOvVTA -UE OANn TN
onuoaotla tng AEENG- eykpivovtag tn XPnUatodotikl TnG vmoothApién
0 MEAAOVTIKA £épya mMeTpeAaiov Kal @QuUOIKoU agpiov yia TO
enopeva xpoévia Kol Aoppfdavovtag oakdun mio ocofapd TG
QAVAVEWO1LUEC TNYEC €VEPYELQAC.

01 EVPWHECOYELAKEG XWPEC amd POVEG TOUG €XOUV APKETO UMEPAKTLO0
OVVaN1IKO a10A1KAG €VEPYELAG Y1X VA OVTLKATOOTAGOUY OAGKANEN
TNV maykéopla mupnvikhg PBropnyavia, kKal AAAEC TEYVOAoyleg
KaAoUv eniong, OnMw¢ nNA1QKA, KULHATLKA, TAALPPOLAKA KOl
vnobaAdoola yewbepuia.

OAa avtd ylia va vmdpyxel aneEdaptnon amd TO PWOLKO AEP1O KAl v
KlvoovTtal Ta ayadd yla tnv €1pivn, O0x1 yla Tov TMOAEUO.

Total upstream, midstream
investments in natural gas to
reach $8.7tn by 2050: GECF
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b6th GECF Global Gas Outlook Launch

AR .

The Gas Exporting Countries Forum (GECF) has projected that
the total upstream and midstream investments in natural gas
will reach a hefty $8.7tn by 2050.

A lack of investment will lead to higher gas prices, which,
coupled with higher carbon prices, may result in inflationary
pressures so high that they may trigger people’s resistance to
energy transition policies in developed countries, GECF noted
in the ‘GECF Global Gas Outlook 2050’.

The ripple effect of these undercurrents will be even more
dramatic in developing countries, it said and noted investment
in natural gas is critical for the stability of global energy
systems.

GECF yesterday unveiled its annual ‘GECF Global Gas Outlook
2050’ , which 1s a comprehensive report on the status of
natural gas up to 2050.

In the sixth edition, the outlook finds that natural gas can
become the fuel of choice in satisfying the growing world
energy needs, addressing climate change and improving air
quality. It predicts the share of natural gas in the energy
mix will increase from 23% today to 27% by 2050.

In his overview of new-edition outlook, Mohamed Hamel,
secretary-general, GECF, highlighted the continued prominence
of natural gas in various energy outlooks and pathways.

Hamel said, “The GECF Global Gas Outlook 2050 underscores that
investment in natural gas is critical for the stability of
global energy systems. It projects that by 2050, total



upstream and midstream investments will reach a hefty $8.7tn.”
In his foreword, Hamel said, “Recent energy markets
developments have underlined the critical role of natural gas
in ensuring a continuous and affordable supply to end-
consumers, in particular when the wind is not blowing and the
sun not shining. They have also epitomised the globalisation
and increased financialisation of natural gas markets.
“Additionally, they have emphasised the positive role that
natural gas plays in many important sectors and for the daily
life of people. This even includes food security, as natural
gas is a key input in the production of fertilisers.
“Environmental policies are a key driver of the projections
contained in the outlook. In this context, whilst upholding
that natural gas is the cleanest of hydrocarbon fuels, the
outlook explores the state of technologies that will make it
even cleaner.

“Carbon capture, utilisation, and storage (CCUS) is a
promising pathway, as it involves proven technologies and
attracts increased interest. The number of new CCUS projects
launched in 2021 has sharply increased. Methane emissions are
expected to be reduced, especially considering that in most
cases, this is a commercially-sound undertaking.

“Blue hydrogen derived from natural gas is the least costly
option to decarbonise high-temperature process industries,
such as steel and cement industries. Direct air capture,
though still very expensive, is also attracting more attention
and research funds.”

The GECF Global Gas Outlook 2050 is the flagship publication
of the association of 19 countries, who together represent 71%
of the world’s proven gas reserves, 43% of its marketed
production, 52% of pipeline, and 58% of LNG exports in the
world.

The outlook is based on a proprietary GECF Global Gas Model.



UAE Minister praises brave
decision by Qatar to pump new
investments to boost natural
gas production

Doha: United Arab Emirates’ Minister of Energy and
Infrastructure HE Suhail bin Mohamed Al Mazrouei praised
Qatar’'s decision to pump new investments to enhance its
production capacity of liquefied natural gas.

In a speech at the opening session of the 6th Gas Exporting
Countries Forum (GECF) Summit in Doha today, he congratulated
Qatar on its brave decision to make new investments to enhance
its production capacity of liquefied natural gas, which will
enhance its role and the role of the region and the forum
countries in supplying the world with resources needed by the
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global economy.

He pointed out that this decision comes in a circumstance
characterized by the lack of investments in previous years in
developing new sources of natural gas, especially liquefied
gas, due to the low prices witnessed in the world.

The new global trend towards limiting climate change and
carbon neutrality should be an encouraging factor for natural
gas to occupy a key place in the transition towards energies
that are less polluting to the environment, the minister
explained, stressing that natural gas 1is one of the best
sources of fossil energy the world will heavily rely on in the
coming years during the transition period.

He added that the regional countries represent the majority of
natural gas reserves and they bear the responsibility of
producing and supplying the world with this wealth, which will
be in great demand.

The Minister said that the UAE is working to integrate the
role of natural gas with renewable energy and peaceful nuclear
energy to achieve 1its Energy Strategy 2050, in which green
energies will represent 50 percent of the energy mix.

He clarified that the UAE’s hosting of the COP 28 on Climate
Change in 2023 will be an incentive and an opportunity to
cooperate with the GECF to enhance the role of natural gas in
the transition period and to work in the interest of member
states.

In 2019, Qatar announced its intention to raise its production
capacity of liquefied natural gas from 77 million tons per
year currently to 126 million tons per year by 2027 through
production expansion projects from the North Field, which
include huge investments in environmentally friendly
technologies.



Japan to divert LNG to Europe
amid Russia-Ukraine tension

TOKYO/LONDON, Feb 9 (Reuters) — Japan will divert some
liquefied natural gas (LNG) cargoes to Europe after requests
from the United States and the European Union, the industry
minister said on Wednesday, a step that aligns the country
with the West as tensions flare with Russia.

Concern has mounted over the possible disruption of supplies
from Russia, Europe’s biggest gas provider, following the
buildup of Russian troops near Ukraine and heightened tensions
between Moscow and the West.

The extra shipments are expected to arrive next month,
minister Koichi Hagiuda told reporters.

“We have decided to respond to requests from the United States
and EU for sending LNG to Europe, where gas supply is tight,”
Hagiuda said after separately meeting with the U.S. and EU
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ambassadors to Japan earlier in the day.

He said surplus supplies would be diverted once it was clear
Japan’s local demand could be met and electricity generation
would remain stable.

Some already-scheduled LNG cargoes sent by Japanese companies
will arrive in Europe in February, with more cargoes,
including those to be diverted to Europe at the Japanese
government’s request, arriving there in March, an industry
ministry official said.

The official declined to disclose the number of cargoes
heading to Europe, but said the amount to be delivered in
March will be higher than in February.

According to data intelligence firm ICIS’ LNG Edge, three LNG
vessels that belong to Japan’s top power generator JERA will
arrive in the northern French port of Dunkirk: Golar Bear and
Nohshu Maru are expected on Feb. 11 and 12 respectively, while
Enshu Maru is due later on Wednesday, Robert Songer, LNG
analyst at ICIS, said.

The vessels came from ports in the United States, rather than
directly from Japan, which has minimal reload capabilities,
said Olumide Ajayi, senior LNG analyst at Refinitiv.

JERA has a joint venture with France’s EDF that trades LNG and
has flexibility on where it delivers cargoes.

“This reflects an established trend as a result of the joint
venture between Japanese JERA and France’s EDF, which was
signed in order to help optimise the two companies’ fleets,”
Songer said.

“Given the JV, you might argue these European deliveries are
somewhat baked in. Far more notable would be if LNG contracted
to Japan from, say, Ichthys in Australia, were to come to
Europe.”



The government has asked Japanese companies with flexible LNG
supplies that are not under long-term contract with a specific
destination to divert as much as they can to Europe.
Destination clauses mandate where a cargo can be delivered and
limit buyers from reselling excess gas.

NOT MUCH TO SPARE

The rare move by Japan also underlines its intention to show
the country is aligned with the West.

“In the context of the international developments over
Ukraine, we need to work with the G7 countries, especially
with comrade countries who share our values,” Hagiuda said.

The United States and EU were among the countries that quickly
helped Japan with LNG supply after the deadly 2011 earthquake
and tsunami caused meltdowns at the Fukushima nuclear plant,
forcing the nation to ramp up imports of LNG as a substitute
for nuclear power, he said.

Still, Japan’s contribution is likely to be limited, given
strong domestic demand.

Japan’s biggest o0il and gas explorer Inpex Corp (1605.T) will
try to respond to the government request but it will not be
easy as most of its LNG production is linked with long-term
contracts, its CEO Takayuki Ueda said.

“We are also receiving requests for extra supply from Japanese
customers due to strong demand for the winter, which means our
surplus supply is limited,” Ueda said. read more

Kazunori Kasai, CEO of the trading arm of JERA, one of the
world’'s biggest LNG importers, also said last week that
Japanese utilities would have little spare supply.
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Cyprus awards Block 5 gas
right to ExxonMobil, Qatar
Petroleum
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The Cypriot government on Thursday awarded a license for
natural gas exploration rights for an offshore block to a
consortium made up of ExxonMobil and Qatar Petroleum.

Energy Minister Natasa Pilides said ExxonMobil would be
administering the Block 5 concession with a share of 60 per
cent.

“I have also been authorized to sign on behalf of the Republic
of Cyprus, the exploration and production sharing contract
agreed with the consortium after intense negotiations,” she
told journalists after the approval.

The contract with the two companies will be signed at a
ceremony to be held in Nicosia within the next few days, she
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added.

ExxonMobil and partner Qatar Petroleum plan on drilling an
appraisal well in Block 10, where natural gas was discovered,
towards the end of November or early December.

[Kathimerini Cyprus]

QatarEnergy announces 1long-
term LNG supply agreement
with China’s Guangdong Energy
Group
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* Under the sale and purchase agreement with Guangdong Energy
Group, Ras Laffan Liquefied Natural Gas Company will supply
lmn tons per year of LNG to China over a 10-year period,
beginning 2024
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QatarEnergy announced that its LNG producing affiliate, Ras
Laffan Liquefied Natural Gas Company, entered into a long-term
sale and purchase agreement (SPA) with Guangdong Energy Group
Natural Gas Company (GEG) for the supply of 1mn tons per year
of LNG to China over a 10-year period starting in 2024.
Commenting on the occasion, HE the Minister of State for
Energy Affairs Saad Sherida al-Kaabi, also the President and
CEO of QatarEnergy said, “We are pleased to enter into this
long-term supply agreement with Guangdong Energy Group and
look forward to establishing a successful and mutually
rewarding relationship. This agreement further demonstrates
our commitment to continue to be a trusted and reliable energy
partner for the People’s Republic of China.”

Al-Kaabi expressed his thanks to Sheikh Khalid bin Khalifa al-
Thani, the CEO of Qatargas, and the working teams from both
sides for the successful conclusion of this new long-term LNG
supply agreement.

Deliveries of LNG under the SPA will utilise Qatar’s fleet of
conventional, Q-Flex and Q-Max LNG vessels, allowing GEG to
receive LNG primarily at the Dapeng and Zhuhai LNG Receiving
Terminals.

QatarEnergy, Pavilion Energy,
Chevron launch GHG reporting
methodology for delivered LNG
cargoes


https://euromenaenergy.com/qatarenergy-pavilion-energy-chevron-launch-ghg-reporting-methodology-for-delivered-lng-cargoes/
https://euromenaenergy.com/qatarenergy-pavilion-energy-chevron-launch-ghg-reporting-methodology-for-delivered-lng-cargoes/
https://euromenaenergy.com/qatarenergy-pavilion-energy-chevron-launch-ghg-reporting-methodology-for-delivered-lng-cargoes/
https://euromenaenergy.com/qatarenergy-pavilion-energy-chevron-launch-ghg-reporting-methodology-for-delivered-lng-cargoes/

the

PAVILION human
ENERGY __ u:uJ ) energy‘_
afl:arEnergy company'

Chevron

u =
Bl
-

Doha: QatarEnergy, Pavilion Energy Trading & Supply Pte. Ltd.1
(Pavilion Energy), and Chevron U.S.A. Inc (Singapore branch)
(Chevron) yesterday announced they have jointly published a
quantification and reporting methodology to produce a
statement of greenhouse gas emissions (SGE) for delivered LNG
cargoes.

This is the first such published methodology that will be
applied to sales and purchase agreements (SPAs), specifically
the executed SPAs by Pavilion Energy with QatarEnergy and
Chevron. Intended for wide adoption, the methodology provides
a calculation and reporting framework for greenhouse gas (GHG)
emissions from wellhead-to-discharge terminal, based on
industry standards.

The SGE Methodology was developed by a team of technical
specialists representing Pavilion Energy, QatarEnergy and
Chevron, supported by global sustainability consultancy
Environmental Resources Management (ERM). It aims to create a
common standard for the measurement, reporting and
verification of GHG emissions associated with producing and
delivering an LNG cargo to drive greater transparency and
enable stronger action on GHG reduction measures.

Independent academic experts, commercial institutions and
verification bodies have reviewed the SGE methodology. It
complements key industry efforts being developed in parallel,
specifically the Monitoring, Reporting and Verification (MRV)



and GHG Neutral Framework by the International Group of LNG
Importers (GIIGNL).

“We share a common and decisive vision with QatarEnergy and
Chevron to advocate for transparency and accuracy of GHG
emissions associated with delivered LNG cargoes,” said Alan
Heng, Interim Group CEO of Pavilion Energy, “The SGE
Methodology sets a strong tone for increased accountability of
emissions along the LNG value chain, paving the way for more
decarbonisation strategies towards a lower carbon future.”

Ahmad Saeed Al-Amoodi, QatarEnergy’s Executive Vice President
of Surface Development and Sustainability, said: “This joint
effort to develop a greenhouse gas quantification and
reporting methodology is part of a series of projects and
initiatives that reflect QatarEnergy’s commitment to reduce
GHG emissions and to de-carbonize the LNG value chain. We are
proud to join hands with our partners Pavilion Energy and
Chevron in this landmark project.”

“We jointly developed this LNG carbon-footprinting methodology
for delivered cargoes to help advance a standard for GHG
product-level accounting,” said Bruce Niemeyer, Chevron’s vice
president of strategy and sustainability. “This methodology is
expected to enhance transparency, improve accuracy and build
stakeholder confidence in data reliability to help advance net
zero ambitions.”



