Morocco considers onshore,
offshore options for LNG
import facility

RABAT, April 15 (Reuters) — Morocco is studying options at
several ports to build a floating or land-based facility to
import liquefied natural gas (LNG), Energy Minister Leila
Benali said on Friday.

Morocco relied for much of its gas needs — about 1 billion
cubic metres (bcm) annually — on a pipeline that used to
channel Algerian gas to Spain, until it was halted last
October by Algiers, against the backdrop of worsening
relations between the Maghreb’s most populous countries.

Whether floating or onshore, studies are underway to choose
the “most immediate solution”, Benali told reporters.

The country tendered in January for a study on the upgrade of
Mohammedia port near Casablanca to host an LNG floating
storage and regasification unit (FSRU).
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Mohammedia and the Mediterranean port of Nador appear to be
best equipped to host regasification terminals, she said.

“But we can prepare four ports at least,” she said, citing
Kenitra and Jorf Lasfar ports.

“It is important for Morocco’s energy sovereignty to have
regasification capacity on our territory and in our maritime
space,” she said.

Morocco will enter the international LNG market “in the
upcoming days,” making use of unused capacity at Spanish
terminals, she said, without giving further details.

Though she said: “We are not importing Spanish or European
LNG."”

“Transit issues have been settled,” she said.

In addition to Spain, Morocco discussed in November with
Portugal and France about tapping into the under-used
regasification capacity.

“They have regasification terminals that are under-used, and
we have a pipeline that has to be used,” Benali said.

The pipeline is key to feeding two small power plants that
supply Morocco’s northwest and northeast, which currently rely
on the national grid.

Draghi 1s betting on Africa
for Italy’s exit from Russian
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natural gas deals in Africa as he seeks to cut energy ties
with Russia.

Draghi will travel to central and southern Africa this week 1in
pursuit of further supplies after Italy struck agreements for
Algerian and Egyptian gas.

His tour may ruffle some feathers as European partners vie to
displace Russian energy following Moscow’s invasion of
Ukraine.

Potential deals in the Republic of Congo and Angola could
bring Italy an additional 5bn cubic metres and 1.5bn cubic
metres a year, respectively, people familiar with the matter
said, asking not to be identified discussing private
information.

Together with the extra volume it secured from Algeria, which
would replace more than half the amount it gets from Russia as
early as next year.

Talks are ongoing and details of any accords may change, the
people said.

Italy currently gets about 40% of its gas from Russia, and
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Draghi — together with local energy giant Eni SpA — has sought
alternative sources since President Vladimir Putin launched an
invasion of Ukraine in February.

With Eni already present in more than a dozen countries in
Africa, the continent is an attractive option. Yet the former
central banker’s energy diplomacy is causing some anxiety
among European Union allies.

The Algeria deal stoked concerns in Spain that its own access
to the country’s gas could be affected, prompting talks
between Rome and Madrid.

It'’s also unclear how Italy’s plans square with a push to
centralize gas-purchase negotiations at the EU level.

“It’s really important that the EU sticks together at the
moment, that’s essential,” said Oliver Sartor, senior industry
adviser at think tank Agora Energiewende. “There are some
countries that are more exposed than others, so it’s normal
that they would look to protect themselves. But there’s a
higher priority here.”

Draghi’s discussions in Congo and Angola this week will focus
— among other things — on boosting deliveries of liquefied
natural gas, the people said.

That trip could be followed by travel to Mozambique, though
plans haven’t yet been confirmed, they said.

Gas discoveries off Mozambique have attracted international
operators, including Eni, to its waters.

While work in the country is risky — with attacks by an
insurgency group threatening onshore developments — Eni’s
Coral Sul offshore LNG plant is expected to start production
in the second half of 2022.

The company’s deal with Algeria’s Sonatrach Group, signed
during Draghi’s first official visit to Algiers, sees Italy
buying an extra 9bn cubic metres of gas annually by 2023-2024.
On Wednesday, the firm struck an agreement with Egypt to
increase flows of LNG to Italy. It has also said it’'s ready to
invest billions of euros across the Mediterranean Sea 1in
Libya, where it has been present for decades.

Draghi isn’t the only EU leader to court gas-rich countries in



a bid to ease dependence on Moscow.

Germany, which relies on Russia for 40% of its gas imports, 1is
creating its own LNG infrastructure.

Others from France to Croatia plan to build or expand import
terminals, while the US has also agreed to boost shipments to
the bloc.

“Everyone 1is moving very fast,” said Simone Tagliapietra, a
senior fellow at the Bruegel think tank in Brussels. “It makes
sense for Draghi to act now, and he is doing it very well.”

Qatar, Iran and Saudi Arabia
‘bright spots’ for Middle
Eastern gas output wuntil
2050: GECF

GECF

Qatar, Iran and Saudi Arabia are the “bright spots” for Middle


https://euromenaenergy.com/qatar-iran-and-saudi-arabia-bright-spots-for-middle-eastern-gas-output-until-2050-gecf/
https://euromenaenergy.com/qatar-iran-and-saudi-arabia-bright-spots-for-middle-eastern-gas-output-until-2050-gecf/
https://euromenaenergy.com/qatar-iran-and-saudi-arabia-bright-spots-for-middle-eastern-gas-output-until-2050-gecf/
https://euromenaenergy.com/qatar-iran-and-saudi-arabia-bright-spots-for-middle-eastern-gas-output-until-2050-gecf/
https://www.gulf-times.com/authors/497/0/0/Pratap-John

Eastern gas output over the next three decades, the Gas
Exporting Countries Forum (GECF) has said in a report.

In its Global Gas Outlook 2050, GECF said between 2020 and
2050, the natural gas supply is set to climb by an annual
average growth rate of 2.4% in Iran, 2.2% in Qatar and 1.2% in
Saudi Arabia.

It said Qatar aims to maintain its status as the top LNG
producer and exporter in the world. The planned expansion of
production from the North Field and other fields will increase
Qatar’s total gas production by an overall of 91%, from about
175 bcm last year to 330 bcm in 2050.

National oil companies in the Middle East are focusing on
developing their gas fields. As most of the countries in the
Middle East are also crude oil producers, the majority of
natural gas production in the region is associated gas.

With almost 17% of global gas production, the Middle East is
the third-largest gas-producing region worldwide after North
America and Eurasia. The region is a net exporter of gas, and
supply has been growing rapidly by an annual average growth
rate of 6.3%, from about 190 bcm in 2000 to around 650 bcm in
2020.

According to GECF, associated-dissolved natural gas (gas
obtained from crude oil reservoirs) has always been accounted
for as a share of total gas production. This gas can be found
as free gas (associated) or in solution with crude oil,
referred to as dissolved gas.

Like the impact that Covid-19 had on non-associated gas
production, the demand for o0il also declined in 2020,
resulting in a lower level of associated gas production in
that year.

According to the EIA, associated gas production in the US fell
in 2020 by 1.5% reaching a level of around 140 bcm, following
three years of growth. For the first time since 2016, the
share of associated gas production in the US was reduced to
almost 37.7%.

The GECF report forecasts that the demand for oil will
stabilise through to 2050 and the level of global oil



production will peak at slightly more than 100 mboe/d 1in
around 2035 and will steady at around 90 mboe/d by 2050.

This lower level of crude oil production will consequently
affect the level of associated gas production. Furthermore,
the need for EOR measures by the injection of associated gas
into oil wells will be magnified by the ageing oil reservoirs.

“So a lower level of associated gas will reach the market, and
the total volume of production from this category in the
future 1s forecast to be lower than current levels,” GECF
said.

Currently, it is estimated that slightly less than 500 bcm of
marketed natural gas is sourced from oil wells, and this level
excludes the volume of the gas obtained from unconventional
crude oil production.

The total level of associated gas production is even higher
than this, as injection and recirculation do not count in
marketed production, GECF noted.

Germany faces $240bn hit if
Russian energy cut off

Bloomberg / Berlin

Germany was warned it could face a €220bn ($240bn) hit to
output over the next two years in the event of an immediate
interruption in Russian energy supplies over the war 1in
Ukraine.

Economic institutes advising the government in Berlin said on
Wednesday in a joint forecast that a full halt in Russian
natural gas imports would result in a “sharp recession.”

“The decision to become independent from Russian supplies of
raw materials is likely to remain valid even when the military
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and political situation calms down again,” the report said.
“That means part of the energy supply and energy-intensive
industry must realign itself.”

While the €220bn estimate is the equivalent of 6.5% of annual
output, it’s nowhere near the almost €890bn in borrowing
Germany carried out in 2020 and 2021 to shield the economy
from the fallout of the pandemic.

Amid mounting casualties and reports of brutal atrocities,
Germany has been under increasing pressure to justify its
resistance to an embargo on Russian gas — widely seen as the
ultimate leverage against President Vladimir Putin.

Ukraine snubbed a request by Frank-Walter Steinmeier,
Germany's president, to visit Kyiv this week following
criticism for his past support for the Nord Stream 2 gas
pipeline from Russia to Germany and for his role when foreign
minister in encouraging reconciliation and dialogue with the
Kremlin.

Finance Minister Christian Lindner highlighted the huge
challenges facing Germany as it tries to wean itself off
Russian energy as quickly as possible while also pursuing a
goal of climate neutrality by 2045.

“Our world will not be the same again as it once was,”
Lindner, who’s chairman of the pro-business Free Democrats,
wrote in a guest article for the Handelsblatt newspaper
published on Wednesday.

“We need new business models, new ideas, new supply chains and
new trade relationships,” he said. “We have to reduce one-
sided dependencies, be it when it comes to importing energy
from Russia or exporting to China.”

Berlin-based DIW, one of the institutes involved in the
estimate, said on Friday that Germany could be in position to
survive without Russian gas, which currently accounts for two-
fifths of its gas deliveries. The group said a combination of
high storage, bolstering other energy supplies and
implementing programmes to lower demand could offset Russia as
soon as this winter.

That’'s not a view that’s generally shared by the business



community, with industry leaders including Deutsche Bank AG
Chief Executive Officer Christian Sewing warning of dire
economic consequences if Russian supplies are severed.

Even absent a cutoff, Wednesday’s report pared the outlook for
Germany’'s economy, predicting growth this year of 2.7% and
3.1% in 2023. Those numbers compare with previous projections
for expansion of 4.8% and 1.9%. Inflation will average 6.1% in
2022 — the most in 40 years.

“The shock waves from the war in Ukraine are weighing on
economic activity on both the supply side and the demand
side,” said Stefan Kooths, vice president of the Kiel
Institute for the World Economy. “Increasing prices of
critical energy commodities following the Russian invasion
further fuel the upward pressure on prices.”

Germany’s industry-heavy economy faces considerable hurdles
after the war sent energy prices higher while disrupting
supply chains that had already been suffering from pandemic-
related snarls. Inflation reached 7.6% in the first full month
of the war — the highest level since records began after
reunification in the early 1990s.

Companies are seen as particularly vulnerable because of
Germany’'s reliance on Russian gas. The ruling coalition last
week agreed on an aid package for suffering businesses that
includes loans, loan guarantees and capital injections, and is
meant to help energy firms in particular.

US and EU reach LNG supply
deal to cut dependence on
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Bloomberg / Brussels

The US and the European Union will push to boost supplies of
liquefied natural gas to European countries by the end of 2022
in a bid to displace Russian gas, a political framework that
now leaves companies to sort out the details.

Under the agreement, Europe will get at least 15bn cubic
metres of additional LNG supplies by the end of the year,
though it’s not clear where it will come from. Member states
will also work to ensure demand for 50bn cubic metres of
American fuel until at least 2030. The aim is to work with
international partners to help the continent wean itself off
Russian gas, which accounts for about 40% of Europe’s needs.
“We’'re coming together to reduce Europe’s dependence on
Russian energy,” US President Joe Biden said at a joint press
conference with European Commission President Ursula von der
Leyen, who added that 15bn cubic metres this year “is a big
step in that direction.”

Europe is trying to diversify its energy sources in a bid to
starve Russia of the revenues it needs to fund the war in
Ukraine. But that’s a mammoth task. Russia ships about 150bn
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cubic metres of gas to Europe via pipelines every year, and
another 14bn to 18bn cubic metres of LNG. That means any
disruptions to flows of pipeline gas from Russia would hard to
cope with.

“It's a start, but relatively small compared to the overall
supplies from Russia,” said Jonathan Stern, a research fellow
at the Oxford Institute for Energy Studies. “All contributions
will be welcome but the task is huge.”

The issue is critical as Russia is the EU’s biggest gas
supplier. The EU also relies on the country for the biggest
share of its coal and oil imports, and has struggled to shift
its energy policy away from Moscow. The details of how the
plan works is now in the hands of energy companies, with
American LNG shippers and German buyers set to meet next week
in Berlin to hash out possible deals.

The US has already been providing more LNG to Europe, with
shipments doubling to record 4.4bn cubic metres in January and
a similar level in February. Supplying another 15bn cubic
metres could be feasible as long as Europe continue to pay a
premium to cargoes compared to Asian buyers. A significant
boost to global LNG supplies will only come from 2025, when
new projects are scheduled to come online.

It’s also unclear whether the supplies would be coming from
additional production or from cargoes being redirected from
other regions. A senior US administration official who briefed
reporters on the plan Friday couldn’t say how much of the
additional 15bn cubic metres would be provided by US suppliers
versus suppliers in Asia or elsewhere.

Currently, European buyers are competing with Asian countries
for the world’s limited supply of LNG cargoes.

Germany also unveiled its own plan to dramatically reduce
Russian fossil fuel imports and make the country almost
completely independent of Russian gas by the middle of 2024.
Critics say the plan is impossible to achieve as Germany 1is
Europe’s biggest buyer of Russian gas.

The US-EU aspirational pact is light on detail. The senior US
administration official said permitted US projects can meet



the 50bn cubic metres of demand, and added that Europe’s
pledge to try to meet that demand might nudge planned US
facilities toward a final investment decision.

The US worked with partners in Asia this winter to secure
supply but is now working to build up stocks for next winter.
The effort will require a lot of diplomacy, another official
told reporters.

The European Union wants to replace this year nearly two-
thirds of its total gas imports from Russia after the war
waged by President Vladimir Putin forced an unprecedented re-
think of the bloc’s energy strategy. The new energy strategy,
outlined by the European commission earlier this month, aims
to replace 101.5bn cubic metres of Russian gas in 2022 by
tapping alternative supply sources, building up renewables and
boosting energy security. It also seeks to ensure 50bn cubic
metres in LNG from new suppliers.

Europe’s ability to import more LNG is constrained by the
current regassification capacity, number of terminals and
interconnectors, according to an EU official, who asked not to
be identified commenting on private talks.

Still, the continent is in a much better place than earlier
this year, with mild weather and more LNG imports helping
bring inventories level back within the 5-year range, after
falling to the lowest in more than a decade. European gas
prices have fallen more than 60% since reaching a record
earlier this month.

Qatar will stand in
solidarity with Europe, won’t
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divert gas contracts to other
customers: Minister of State
for Energy Affairs

. A A

Doha: Minister of State for Energy Affairs HE Saad bin Sherida
Al Kaabi stressed that Qatar will stand “in solidarity with
Europe” and will not divert gas contracts to other customers,

even if it means losing on possible financial gains.

The Minister told CNN that even though Qatar’s LNG contracts
with Europe and the UK were divertible ones, Qatar’s
commitment to Europe means “we’re not going to divert
contracts and will keep them in Europe, even if there 1is
financial gain for us to divert away, we would not do that,”
before adding “that’s in solidarity with what'’s going on in
Europe.”

On the possibility for Europe to replace Russian gas, Al Kaabi
said that replacing Russian gas is “not practically possible.”
He highlighted that Russia supplies 30 to 40 percent of
Europe’s gas needs, something the continent cannot replace.
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The Minister of State rejected imposing sanctions on Russia’s
energy sector, adding that Qatar was not choosing sides in the
Ukrainian crisis. He added that it was to keep the energy
sector out of politics, due to the negative ramifications
doing so would have on development. He added that doing so
could affect prices the way it did and cause a lot of
volatility.

He noted that the Ukrainian crisis had a negative impact on
energy transition, highlighting that the use of coal has
reached its highest levels ever, as all parties involved are
prioritizing their energy security ahead of any long-term
gains they are trying to reach. HE the Minister maintained
however that the energy sector could do that in a responsible
manner.

Commenting on the role the US could play in the future of
energy production, he said that the US is certainly one of the
biggest suppliers, given the abundance of LNG the country has.

On the prospects of Europe buying fuel jointly from large
suppliers, the Minister said that he is yet to see a decision
regarding that, noting that this never happened in the past.
His Excellency added that many parties in Europe were speaking
with Qatar and other large LNG producers because they want to
diversify their supply.

On whether Qatar could turn its back on its Asian partners,
the Minister of State for Energy Affairs said that QatarEnergy
was the biggest company in terms of signing long-term
contracts with partners in Asia, with many of those agreements
signed over the past three years.

He also told CNN that there is a desire to diversify the
buyers of Qatari gas, revealing that the plan is to have half
of the customers of the Qatari gas be located to the East of
the Suez Canal, with the other half to its West. Currently,
80-85% of Qatar gas buyers are in Asia, with 15-20% of



customers located to the West of the Suez Canal.
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Tt mpénel va yivel yia va vmdpyxel amneEaptnon amndé TO Pwoilkd
a€Plo KAl va KlvoLvTal Tta ayadd yia tnv €1pfijvn, OX1 yla TOV
néAeyo

01 emipuAd&erc¢ tTng Evpwnng va PBdAelr oto oTOXAOCTPO
TN PWolkh evepyerakn Brounyovia yla va TluwpAcel tn Mboya yia
Tnv €10BoAfl tTng otnv Ovukpavia €xelr amMOKAADYE
0Tl Ol evePYELAKEC MPOMROeLec TNG nneipov degv eival emapkeic,
ME T1G KOAUTEPEG AVOELC va amaltovv BabvTepn Katavdénon TOL TWG
N €VPWNAiKN Katdotaon £QTace oTo onuetlo mov €ival CAUEpPQ.

H anAfl €&Qynon eivatr 6t1 n leppavia Kot TMOAAEC AAAEG
EVPWNMATKEC XWPeEG €xovv yivel vmepBoArkd eEaptnuévec amd TG
E100YWYEC PWOLKOU @uolkoU aegpiov. AAAA avtd €ival povo €v
HEPEL aARBela, KaBWG moAAol dAAol mapdyovtec tovilovv 1NV
abvvapia tng Evpwnng, dAAol to amodidouvv oe atvyh ovykvpia,
AAAO1 TO €punvevOLY WC amotvyXia oto emimedo AQYNG oTPATNY LKWV
ATMOYACEWVY .

Npwtov, TMOAAEC KUBeEpvAOELC amo@doiroav va KAgEioovv TOUG
MUPNV1IKOUG OTaAOPHOUG KOl TOUG OTABUOVC NAEKTPOMAPAYWYAG MHE
dvOpaka Ta TEAgvtaia Ypovia, YEYOvOG TOL AMANG avENcGE TNV
avdykn tn¢ Evpwnng kat cvvenwg tnv €€dptnofl tng amd TO PWOLKO
agplo. Autd dev onuatvetl O0t1 dev vmApyav emitakTtikol Adyol yla
QUTEC T1C QAMOQACELG, KOl N OUUMTWON ALTAG TNG METATLPNV KNG
nepiddov pe tnv kpion Pwotlag-Ovkpaviag £ival TOVAAYX1GTOV €V
MEPEL KOKA TUXN.

Qotdéoo bev pmopel va aueioBntndel to yeyovdg 6t1 n adbpdvera A
N avikavOTNTO OE PEYAAEC TOPAYWYEC €XEl apnfoel tTnv Evpwmn pe
AlYEC MPAKTIKEG KAl BLOOLPEG EVAAAAKTIKEG AUOENG.

To mpayuatikd mpéBAnua, wotdoo, dev ATAV 01 TMULPNVIKEC O1AKOTEC
Aeittovpylog tTwv 161wy TWvV TOMIKWY pOVADWY Topaywyng, aAAL
UAAAOV Hla amoTuXia EMAPKOUVG TMPOETOLHACIAG Yyla TG
OUVEMELEC TIPOCOETOVTAC GAAEC EVAAAAKTIKEC OTWG T1C AVOVEWOLUEC
MNYEG evEpPyELQC.

Eniong otn leppovia, Kot €v PEPEL TMAPAAANAX PE T1C Oladikaoieg



anonvpnvikonoinong, ©6vVo véol tepuatikol otabuoi yla TNV
nopaAoBi vypomoinuévov @uolkoL aepiov (LNG) €xouv kabBuoTteEpAOE
yla meEPLoodTEPO amd Hla dekastia.

Avtd onuaivel O0t1 akopn Ku av n Evpwnn pmopovoe va eEacpaAiocet
apkeTd LNG yla va avT1KATAOTACEL TO QUOGLKO aéplo TOL AauBdvet
arnd tn Pwoila, 6egv €xel emapkhi i1kavétTnta emavagplomoinong yia
va TO XPNO1MOTIOlAGEL TIARPWG.

Ouoiwg, o mpotelvouevo¢ aywyoc Nabucco -o omoioc Ba petégpepe
agplo amnd to Alepumaitldv, tnv Aiyuvmto, To Ipdk A KAl TO
Tovpkueviotdv amnd tnv Toupkia otnv Avotpla- onueiwoce emniong
EMAVELANUUEVEC KABLOTEPAOELC KAl TEALKA oKLPWONKE TOo 2013,
EMIBAAAOVTAC TMEPALTEPW TN onuacia TOov PwWolKoL @LO1KOU aegpiov
KOl TWY PWOLKRV OYWYWV.

Napd To yeEyovoc 6Tl n Evpwmn €Xaoe QUTEC KAl AAAEC evKalpieg
va YlveEl TM10 €VEALKTN KOl T10 QVOEKT1KA O10@OpPOTO1WVTAC T1G
mNY€G, Ta pEOX KAl T1C 0b0UC e@odiracpol TG, €XEl aAKOpn Xpovo
va BeAtwoel ovolacTika T 0£on TG, 16{wg pecompdOeEcuO KOl
HoKpompoBEouQ.

Mio mOAAd& vmooxdéuevn emiAoyl €ival plra diraocvvdeon ¢@uoikov
agpiov mov Oa emnekteivel pilikd TN YXWPNT1KOTNTIA TOUV
aywyoU peta&d tnc Iomaviag, pE vMOBAAAOG10VLC AywyoUC TPOG TNV
AAyepia kol 10 MapdKO KOl 1O ONUAVTIKA ayxpnoigomointn
tkavotTnta enavaepilonoinong, kKat tn¢ FaAAiag, amd O6mov ol €v
Adyw mpounBeleC Oa umopovOAV 6TN OLVEYXElA va dlaveunbovv o€
dAAa onueia tn¢ Evpwnng.

MOALT1KEG KOl AAAeC avnovyieg €xovv emiBpadlvel kot avth TNV
npotaon, EMOMEVWG MPMOPOUVUE pOvo va eAnilouvpe 0Tl TO €melcddio
tn¢ Ovkpaviag 6a Bonénoetl va avavewbel n eotiacn otn Madbpitn
Kol to Mapilot.

Yndpxovv kKot GAAa BAugata mov Ba pmopovLoE va KAvel n Evpwnn,
MEPLKA amd oULTA OPKETA amMAd Kol oamalTtovv Alydtepa amd TN
6lrakpatikn ovupwvia kKot cvvepyoaocia mov pmopel va mdpovv T60O
MOAD XpOvo yla va eNM1TeVYXO0OUV KAl va gvepyomoindovv.



To €éva €ivat va €vioXVOOUVME TNV 1KavéTnTA TNG nmEipov va
avtéxel T1¢ Orakomég mapddoong avEdvoviag TNV 1KAvOTNTA
ano®ikevong, eite yla ovpPBatikd aéplo oe vméyelo oOmMAAAlIQ
aAatiov e€ite yla tnv vypomoinuevn €kdboon o€ véEeg | dlevpvuEveC
anodikec LNG. Eva dAAo eival va kabvotepioovv ot Fepupavoi, o1
BEAyol Kat dAAOl TO KAEIG1HO TWV TMUPNVIKWY OTAOMWv mov e€mi Tov
MopPoOvVTOoC TpoypaupatifovTal yla TOPOTIA1oOUG.

Eva tpito e€ivalr va emekteivouvv olv OAAavdoi Ta vndpyovta
Atpavia AQPng LNG kot €va té€tapto Eekivnoe t1¢ teAevtaieg
NUEPEC, KaBWC ol lepuavol dpyxiloav va €pydlovial yla T1GC O1KECQ
TOUC eykataotdoel¢ mopoaAaBric. Eva méumto eivatl va epyaoctel
dueca oto Koitaopa ¢@uvoikoU agpiov East Med Leviathan yia
ovvdbeon MEow aywyoL ME TNV Toupkia Kal pETA pe TNV Evpwnn.

H katdotaon upmopel emiong va BeAtwwbel amd YWPpeC €KTOGC
Evpownng. 01 Hvwpéveg MNoArteieg, yia mnoapddeirypa, €xovv
dinAacidoer t1¢ €€aywyec LNG otnv Evpwnn, kat to Katdp -To
ortolo tripnoe kdBe pia amd T1¢ deopeoelg TOL Yyl TMopddoon mopd
TOV TAPAVOPO OQTMOKAE1LOMO OLOUIGL E€TWV TOL TOL EemMERAAAV
oployévol amd toug yeltovéC Tov- Ba mpémel va eival o B€on va
QUVEACEL KAl T1C QMOOCTOAEC TOL, KAT1 TOUL Oa QaTMoKA®10TOVOE TNV
EUTI1OTOOUVN OT1C ayopEC €@odiacuov.

Ektéc amd Tto @QUO1KO aéplo moL OloyxeteveTAl HPE aAywyoULC, n
Iontavia AauBdvel emniong nNAEKTIPlLKN €vépyEla TOUL TOPAYyETAl
and nNAlaKa mapka otn Bopeira AgplkKAR Kol Ta TMEPLORPlLA Yla
napéuola koivd OikTtva oTnv e€vpwpecoyelakn meproxh eivat
TEPACTLA.

TeAevtalo, aAAd oilyovpa €§ioov onuavtikd, n Evpwnn pmopel va
ggunnpetnoel KoAvTeEpa TAa O1KA TNG OULPQEpOvVIA -HE OAN TN
onuoota tng AEENG- eykpivovtag tn XPnUatodotikl TnG vmoothpién
0 HEAAOVTIIKA €pya metTpeAaiov Kalt @uolkol agpiov yla TO
genopeva xpoévia Kol Aoppfdavovtag oakdun mio ocofapd TG
QAVAVEWOLUEC TNYEC €VEPYELAC.

01 EVPWHUECOYELOKEC XWPEC amMO MOVEC TOLG €XOLV OPKETO UMEPAKTLO



OUVAHIKO A10AIKAG €VEPYELAG Y1 VA OQVTILKATAGTAGOUV OAOKANPN
tTnv mnoaykéopla mupnvikfA PBrouynyavia, Kat AAAEG TEXVOAOYlEQ
KaAovUv emiong, OMwG nNAlaKA, KULMOATIKA, TOALPPOlAKA KOl
vnobaAdoola yewbepuia.

OAa avtd yla va vrmdpxel amnegdptnon amd To PWOlKO 0EPlOo KAl va
Kivoovtal ta ayabd yla tnv €1pnvn, O6x1 yla tov MOAEUO.

Total upstream, midstream
investments in natural gas to
reach $8.7tn by 2050: GECF

6th GECF Global Gas Outlook Launch

The Gas Exporting Countries Forum (GECF) has projected that
the total upstream and midstream investments in natural gas
will reach a hefty $8.7tn by 2050.

A lack of investment will lead to higher gas prices, which,
coupled with higher carbon prices, may result in inflationary
pressures so high that they may trigger people’s resistance to
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energy transition policies in developed countries, GECF noted
in the ‘GECF Global Gas Outlook 2050'.

The ripple effect of these undercurrents will be even more
dramatic in developing countries, it said and noted investment
in natural gas is critical for the stability of global energy
systems.

GECF yesterday unveiled its annual ‘GECF Global Gas Outlook
2050’ , which 1is a comprehensive report on the status of
natural gas up to 2050.

In the sixth edition, the outlook finds that natural gas can
become the fuel of choice in satisfying the growing world
energy needs, addressing climate change and improving air
quality. It predicts the share of natural gas in the energy
mix will increase from 23% today to 27% by 2050.

In his overview of new-edition outlook, Mohamed Hamel,
secretary-general, GECF, highlighted the continued prominence
of natural gas in various energy outlooks and pathways.

Hamel said, “The GECF Global Gas Outlook 2050 underscores that
investment in natural gas is critical for the stability of
global energy systems. It projects that by 2050, total
upstream and midstream investments will reach a hefty $8.7tn.”
In his foreword, Hamel said, “Recent energy markets
developments have underlined the critical role of natural gas
in ensuring a continuous and affordable supply to end-
consumers, in particular when the wind is not blowing and the
sun not shining. They have also epitomised the globalisation
and increased financialisation of natural gas markets.
“Additionally, they have emphasised the positive role that
natural gas plays in many important sectors and for the daily
life of people. This even includes food security, as natural
gas is a key input in the production of fertilisers.
“Environmental policies are a key driver of the projections
contained in the outlook. In this context, whilst upholding
that natural gas is the cleanest of hydrocarbon fuels, the
outlook explores the state of technologies that will make it
even cleaner.

“Carbon capture, utilisation, and storage (CCUS) is a
promising pathway, as it involves proven technologies and
attracts increased interest. The number of new CCUS projects
launched in 2021 has sharply increased. Methane emissions are
expected to be reduced, especially considering that in most



cases, this is a commercially-sound undertaking.

“Blue hydrogen derived from natural gas is the least costly
option to decarbonise high-temperature process industries,
such as steel and cement industries. Direct air capture,
though still very expensive, is also attracting more attention
and research funds.”

The GECF Global Gas Outlook 2050 is the flagship publication
of the association of 19 countries, who together represent 71%
of the world’s proven gas reserves, 43% of its marketed
production, 52% of pipeline, and 58% of LNG exports in the
world.

The outlook is based on a proprietary GECF Global Gas Model.

UAE Minister praises brave
decision by Qatar to pump new
investments to boost natural
gas production
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Doha: United Arab Emirates’ Minister of Energy and
Infrastructure HE Suhail bin Mohamed Al Mazrouei praised
Qatar’s decision to pump new investments to enhance its
production capacity of liquefied natural gas.

In a speech at the opening session of the 6th Gas Exporting
Countries Forum (GECF) Summit in Doha today, he congratulated
Qatar on its brave decision to make new investments to enhance
its production capacity of liquefied natural gas, which will
enhance its role and the role of the region and the forum
countries in supplying the world with resources needed by the
global economy.

He pointed out that this decision comes in a circumstance
characterized by the lack of investments in previous years in
developing new sources of natural gas, especially liquefied
gas, due to the low prices witnessed in the world.

The new global trend towards limiting climate change and
carbon neutrality should be an encouraging factor for natural
gas to occupy a key place in the transition towards energies



that are less polluting to the environment, the minister
explained, stressing that natural gas 1is one of the best
sources of fossil energy the world will heavily rely on in the
coming years during the transition period.

He added that the regional countries represent the majority of
natural gas reserves and they bear the responsibility of
producing and supplying the world with this wealth, which will
be in great demand.

The Minister said that the UAE is working to integrate the
role of natural gas with renewable energy and peaceful nuclear
energy to achieve 1its Energy Strategy 2050, in which green
energies will represent 50 percent of the energy mix.

He clarified that the UAE’s hosting of the COP 28 on Climate
Change in 2023 will be an incentive and an opportunity to
cooperate with the GECF to enhance the role of natural gas in
the transition period and to work in the interest of member
states.

In 2019, Qatar announced its intention to raise its production
capacity of liquefied natural gas from 77 million tons per
year currently to 126 million tons per year by 2027 through
production expansion projects from the North Field, which
include huge investments in environmentally friendly
technologies.



