BIDEN PRESIDENCY OFFERS ‘NEW
OPPORTUNITIES’ TO UNLOCK EAST
MED GAS
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ATHENS, Greece: The post-COVID world will still need natural
gas from the Eastern Mediterranean, and America’s new
president may have just the right credentials to overcome
diplomatic obstacles, a veteran of the regional energy scene
told a conference in Athens on

Wednesday.

Roudi Baroudi, CEO of Energy and Environment Holding, an
independent consultancy based in Qatar, told the first day of
the Athens Energy Dialogues that Biden had several qualities
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that might enable him to break up the logjam.

“Biden in the past has demonstrated considerable understanding
of issues affecting the Eastern Med, as well as a perspective
that emphasizes legal and diplomatic solutions,” Baroudi said
in remarks delivered by video link. In addition, he told an
audience including key energy, finance, and government
figures, the new president “has already articulated a
determination to reassert some of Washington’s Kkey
prerogatives on the international stage. These include its
traditional stabilizing role in the Mediterranean, as well as
its championing of NATO, which happens to include both Greece
and Turkey, after four years of Donald Trump undermining the
alliance at every opportunity.”

Recent discoveries of offshore oil and gas have brought long-
simmering Greco-Turkish tensions back to the front burner,
with Ankara becoming much more assertive about its maritime
claims, especially where these overlap with those of Greece
and Cyprus.

Baroudi, who for years has championed cooperation in energy as
a way of defusing tensions among several East Med countries,
has recently written a book about how to settle competing
claims in the region. Specifically, ‘Maritime Disputes in the
Eastern Mediterranean:

The Way Forward’ examines the tools and templates laid down in
the United Nations Convention on the Law of the Sea (UNCLOS).

UNCLOS, he told the audience, “provides all the tools and
procedural bases for the peaceful resolution” of rival claims.
“Biden’s resurrection of a more conventional US foreign policy
means new opportunities for Greece, Turkey, and other
countries in the region

to chart out a more cooperative and more productive future,”
Baroudi added. “The prizes in this endeavor include not just a
reduction of tensions and the facilitation of billions of
dollars worth of energy sales and savings, but also a crucial
component of the region’s transition



to a lower-carbon future.”

With more than 40 years of experience in the energy industry,
Baroudi has helped shape policy and investment choices for
companies, governments, 1investors, and supranational
organizations like the UN and the European Union. The latter,
he explained to reporters after his

talk, also has a “key part in keeping the tensions down”.

Tesla market value tops
$700bn for first time


https://euromenaenergy.com/tesla-market-value-tops-700bn-for-first-time/
https://euromenaenergy.com/tesla-market-value-tops-700bn-for-first-time/

ew York: Electric carmaker Tesla closed trading on Wednesday
with a market value topping $700 billion for the first time.

The latest surge means the company is worth more than General
Motors, Ford, Toyota, Honda, Fiat Chrysler and Volkswagen
combined.

Tesla’'s share price ended with a gain of 2.8 percent to
$755.98 for a total value of whopping $717 billion. That came
after the stock saw a more than 700 percent ascendance in 2020
— a gain some analysts viewed as inflated.

The auto industry disruptor led by Elon Musk wowed Wall Street
yet again over the weekend, reporting annual car deliveries of
499,550, just shy of its 2020 target of half a million, but
well above analyst estimates.

The disclosure capped a year that saw Tesla report a series of
profitable quarters and join the S&P 500, establishing the
company as one of the world’s most valuable businesses and
elevating Musk to the second-wealthiest person behind Amazon
CEO Jeff Bezos.

While industry analysts do not expect another massive surge in
value this year, they remain optimistic about the company’s



sales prospects, even if the cars remain out of reach for many
buyers.

The optimism comes as construction continues on new Tesla
factories in Texas and Germany, which will join existing
plants in California and Shanghai that are ramping up
production.

Musk has expressed determination to cut the price for Tesla’s
electric cars, which currently start at $37,990 in the US
market.

The Tesla chief is developing battery design, material and
production innovations that combine to cut the cost per
kilowatt hour by 56 percent.

That should enable Tesla to field a $25,000 model in “three
years-ish,” Musk said in September, adding, “it is absolutely
critical that we make cars that people can actually afford.”

And US sales could be helped by President-elect Joe Biden’s
commitment to green technology to combat climate change.

China 1s set to eclipse US as
world’s biggest oil refiner
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Earlier this month, Royal Dutch Shell pulled the plug on its
Convent refinery in Louisiana. Unlike many oil refineries shut
in recent years, Convent was far from obsolete: It’'s fairly
big by US standards and sophisticated enough to turn a wide
range of crude oils into high-value fuels. Yet Shell, the
world’s third-biggest oil major, wanted to radically reduce
refining capacity and couldn’t find a buyer.

As Convent’s 700 workers found out they were out of a job,
their counterparts on the other side of Pacific were firing up
a new unit at Rongsheng Petrochemical’s giant Zhejiang complex
in northeast China. It’s just one of at least four projects
underway in the country, totalling 1.2mn barrels a day of
crude-processing capacity, equivalent to the UK's entire
fleet.

The Covid crisis has hastened a seismic shift in the global
refining industry as demand for plastics and fuels grows in
China and the rest of Asia, where economies are quickly
rebounding from the pandemic. In contrast, refineries in the
US and Europe are grappling with a deeper economic crisis
while the transition away from fossil fuels dims the long-term
outlook for oil demand.



America has been top of the refining pack since the start of
the oil age in the mid-nineteenth century, but China will
dethrone the US as early as next year, according to the
International Energy Agency. In 1967, the year Convent opened,
the US had 35 times the refining capacity of China.

The rise of China’s refining industry, combined with several
large new plants in India and the Middle East, 1is
reverberating through the global energy system. 0il exporters
are selling more crude to Asia and less to long-standing
customers in North America and Europe. And as they add
capacity, China’s refiners are becoming a growing force 1in
international markets for gasoline, diesel and other fuels.
That’s even putting pressure on older plants in other parts of
Asia: Shell also announced this month that they will halve
capacity at their Singapore refinery.

There are parallels with China’s growing dominance of the
global steel industry in the early part of this century, when
China built a clutch of massive, modern mills. Designed to
meet burgeoning domestic demand, they also made China a force
in the export market, squeezing higher-cost producers 1in
Europe, North America and other parts of Asia and forcing the
closure of older, inefficient plants.

“China is going to put another million barrels a day or more
on the table in the next few years,” Steve Sawyer, director of
refining at industry consultant Facts Global Energy, or FGE,
said in an interview. “China will overtake the US probably in
the next year or two.”

But while capacity will rise is China, India and the Middle
East, oil demand may take years to fully recover from the
damage inflicted by the coronavirus. That will push a few
million barrels a day more of refining capacity out of
business, on top of a record 1.7mn barrels a day of processing
capacity already mothballed this year. More than half of these
closures have been in the US, according to the IEA.

About two thirds of European refiners aren’t making enough
money in fuel production to cover their costs, said Hedi
Grati, head of Europe-CIS refining research at IHS Markit.



Europe still needs to reduce its daily processing capacity by
a further 1.7mn barrels in five years.

“There is more to come,” Sawyer said, anticipating the closure
of another 2mn barrels a day of refining capacity through next
year.

Chinese refining capacity has nearly tripled since the turn of
the millennium as it tried to keep pace with the rapid growth
of diesel and gasoline consumption. The country’s crude
processing capacity 1is expected to climb to lbn tons a year,
or 20mn barrels per day, by 2025 from 17.5mn barrels at the
end of this year, according to China National Petroleum Corp’s
Economics & Technology Research Institute.

India is also boosting its processing capability by more than
half to 8mn barrels a day by 2025, including a new 1.2mn
barrels per day mega project. Middle Eastern producers are
adding to the spree, building new units with at least two
projects totalling more than a million barrels a day that are
set to start operations next year.

One of the key drivers of new projects 1s growing demand for
the petrochemicals used to make plastics. More than half of
the refining capacity that comes on stream from 2019 to 2027
will be added in Asia and 70% to 80% of this will be plastics-
focused, according to industry consultant Wood Mackenzie.

The popularity of integrated refineries in Asia 1is being
driven by the region’s relatively fast economic growth rates
and the fact that it’s still a net importer of feedstocks like
naphtha, ethylene and propylene as well as liquefied petroleum
gas, used to make various types of plastic. The US is a major
supplier of naphtha and LPG to Asia.

These new massive and integrated plants make life tougher for
their smaller rivals, who lack their scale, flexibility to
switch between fuels and ability to process dirtier, cheaper
crudes.

The refineries being closed tend to be relatively small, not
very sophisticated and typically built in the 1960s, according
to Alan Gelder, vice president of refining and oil markets at
Wood Mackenzie. He sees excess capacity of around 3mn barrels



a day. “For them to survive, they will need to export more
products as their regional demand falls, but unfortunately
they’re not very competitive, which means they’'re likely to
close.”

Global oil consumption is on track to slump by an
unprecedented 8.8mn barrels a day this year, averaging 91.3mn
a day, according to the IEA, which expects less than two-
thirds of this lost demand to recover next year.

Some refineries were set to shutter even before the pandemic
hit, as a global crude distillation capacity of about 102mn
barrels a day far outweighed the 84mn barrels of refined
products demand in 2019, according to the IEA. The demand
destruction due to Covid-19 pushed several refineries over the
brink.

“What was expected to be a long, slow adjustment has become an
abrupt shock,” said Rob Smith, director at IHS Markit.

Adding to the pain of refiners in the US are regulations
pushing for biofuels. That encouraged some refiners to
repurpose their plants for producing biofuels.

Even China may be getting ahead of itself. Capacity additions
are outpacing its demand growth. An o0il products oversupply in
the country may reach 1.4mn barrels a day in 2025, according
to CNPC. Even as new refineries are built, China’s demand
growth may peak by 2025 and then slow as the country begins
its long transition toward carbon neutrality.

5th EU- Arab World Summit -
Maritime Borders 1in the
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Mediterranean: the Cradle of
Civilization Deserves a
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Elliott Discloses Stake 1in
Takeover Target Noble Energy

Activist investor Elliott Management Corp. has taken a stake
in Noble Energy Inc., the energy explorer that agreed in July
to sell to Chevron Corp. for about $5 billion.

The stake was disclosed in a filing Tuesday with the U.S.
Federal Trade Commission. Noble Energy and the New York-based
hedge fund run by Paul Singer were granted early termination
under the FTC’s Hart-Scott-Rodino Act — a requirement when an
investor buys shares in a company above a certain threshold
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and seeks to hold discussions about such things as strategy or
management changes.

he size of the stake and Elliott’s intentions aren’t known.
Representatives for Elliott and Noble Energy weren’t
immediately available for comment.

Chevron agreed to buy Noble Energy for the equivalent of
roughly $10.38 a share at the time in the all-stock deal, a
7.5% premium over the last Friday’s close. Noble Energy
investors are expected to vote on the deal Oct. 2.

Noble fell nearly 2% in trading Tuesday to $9.52 a share as of
12:18 p.m. in New York.

Elliott has a history of buying stakes in companies and
pushing for changes, 1including breaking up potential
transactions. It’'s agitated at companies including AT&T Inc.,
Twitter Inc., and Softbank Group Corp., among others.
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Différends Maritimes en
Méditerranée Orientale:
Comment en Sortir
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Les différends de frontieres maritimes en Méditerranée
orientale empéchent 1’exploitation raisonnée des récentes
découvertes énergétiques dans la région

un nouveau livre montre comment résoudre pacifiquement les
conflits frontaliers maritimes.

L’ouvrage se présente comme une feuille de route pour aider
les pays cOtiers a exploiter les ressources offshore

Un nouveau livre de 1l’expert en politique de 1’énergie Roudi
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Baroudi met en lumiere des mécanismes souvent négligés qui
pourraient aider a désamorcer les tensions et débloquer des
milliards de dollars en pétrole et en gaz.

“Maritime Disputes in the Eastern Mediterranean: the Way
Forward” («Différends Maritimes en Méditerranée Orientale:
Comment en Sortir») -distribué par Brookings Institution
Press- décrit le vaste cadre juridique et diplomatique dont
disposent les pays qui cherchent a résoudre les conflits de
frontieres maritimes. Dans ce livre, M. Baroudi passe en revue
L’émergence et 1’influence (croissante) de la Convention des
Nations unies sur le droit de la mer (CNUDM), dont les regles
et les normes sont devenues la base de pratiquement toutes les
négociations et de tous les accords maritimes. Il explique
également comment les progres récents de la science et de 1la
technologie, notamment dans le domaine de la cartographie de
précision, ont accru l’'impact des lignes directrices de 1la
CNUDM en éliminant les conjectures de tout processus de
reglement des différends fondé sur celles-ci.

Comme le titre 1l’'indique, l’ouvrage se concentre en grande
partie sur la Méditerranée orientale, ou les récentes
découvertes de pétrole et de gaz ont souligné le fait que la
plupart des frontieres maritimes de la région restent
discutées. L’'incertitude qui en résulte ralentit non seulement
l'utilisation des ressources en question (et le
réinvestissement des recettes pour lutter contre la pauvreté
et d’autres problemes de société), mais augmente également le
risque d’un ou plusieurs conflits meurtriers. M. Baroudi fait
toutefois remarquer que, tout comme ces problemes et leurs
conséquences existent dans le monde entier, leur résolution
juste et équitable dans une région pourrait contribuer a
restaurer la croyance qu’ont les peuples et leurs dirigeants
dans le multilatéralisme, et servir ainsi d’'exemple.

Si les pays de la Méditerranée orientale acceptaient, en vertu
des regles de la CNUDM, de régler leurs différends de maniere
juste et équitable, écrit-il, “cela donnerait une chance de



démontrer que 1’architecture de sécurité collective de
L’apres-guerre reste non seulement une approche viable mais
aussi une approche vitale.. Cela montrerait au monde entier
qu'aucun obstacle n’est trop grand, aucune inimitié si ancrée
et aucun souvenir si amer qu’'il ne puisse-t-étre surmonté en
suivant les régles de base auxquelles tous les Etats membres
des Nations wunies ont souscrit en y adhérant: 1a
responsabilité de régler les différends sans violence ou
menace de violence”.

Le livre rappelle, de manieére générale et spécifique, qu’'il
existe des leviers permettant d’'uniformiser les regles du jeu
diplomatique, une contribution utile a un moment ou l'’ensemble
du concept de multilatéralisme est attaqué par certains des
pays qui ont autrefois défendu sa création. L’'ouvrage est
écrit dans un style engageant, empruntant a plusieurs
disciplines -de 1’histoire et de la géographie au droit et a
la cartographie- le rendant accessible et d’intérét pour tous,
des universitaires et des décideurs politiques aux ingénieurs
et au grand public.

En attendant sa parution papier, ainsi que sa traduction en
francais prévue dans les prochaines semaines, le livre est
disponible au format e-book. Dans le contexte actuel qui a
forcé les maisons d’édition a adapter leur stratégie de
lancement, 1l'ouvrage a fait l’objet ce jeudi d’un lancement
organisé par TLN via zoom, avec la participation autour de
L’auteur, de deux représentants éminents du Département d’'Etat
américain — Jonathan Moore (premier sous-secrétaire adjoint
principal, Bureau des océans et des affaires environnementales
et scientifiques internationales) et Kurt Donnelly (sous-
secrétaire adjoint pour la diplomatie énergétique, Bureau des
ressources énergétiques).
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THE TRANSATLANTIC LEADERSHIP NETWORK IS PLEASED
TO ANNOUNCE THE PUBLICATION OF
MARITIME DISPUTES IN THE EASTERN MEDITERRANEAN: [
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Evac¢ 061k6¢ Xdptnc Mmopesi va BonbBnostr ta Mapdktia Kpdtn va
EnwgsAnOovv tov YmobaAdooiov [lAovUtov

OYAZITKTON: 0 €1861k6¢ oe B€pata evépyerag, Povvti MmapoivTtt,
oto véo Tov B1BA{o avadeilkviel pnyaviopov¢ peiwong TNG
g¢vtaong, ol omoiol ocvyvd Eeyviovvial aAAd pmopolvV va Bonbricouvv
otnv E€KHETAAAgvon metpeAaiov kKol @uolkoU agpiov aglag
broekatoppvpiwv OSoAAapiwv.

To B1BA{o Atagwviec eni twv OaAacoiwv Zvvipwv oTnv AvaATOoAlKA
Meooyeto: Mia lpdétacn EmiAvonc dravéuetatl amd to IvotitovTo
MMPOUK1VYKG KOl oKlaypoa@el TO EKTEVEC VOULKO KAl OH1MAwPATIKOE
nmAaicio To omoio dHiratiBeTal yla YXWPEC ME Hla@lAOvVELKOVPEVQ
faAdoocia ovvopa. O ovyypagéag Povvti Mmapovvti oculntd tTnv
avEdvovoa emippor) tov Arebvoug Arkaiov TG OaAdoong vmd TNV
atyida twv Hvwpévwv EBVWOYV (United Nations Convention on the
Law of the Sea — UNCLOS), ol kavéveg tov omoiov amoTEAOVV Ml
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tnv PBdon yta tnv eniAvon 6Awv, oxeddv, Twv dlrampaypateLoEWV
KXl OLPPWV1WY otnv OdAacca. EEnyel, emiong, mw¢ ol mMPOCYATEC
e€eAl€e1c¢ o0TOV EMIOTNUOVIKO KOl TEXVOAOYlKO TOMEQ — KOl
€161kd otnv yaptoypdenon akpilBetlag — €X0Ovv QUEACEL TMEPALTEPW
TNV E€mippon Twv Kavévwv TOoL AlgeBvoUlC¢ Arkaiov tng OdAaoccac,
agalpwvTag kKabe evdbexyduevn aocdeela amnd omoladAmoTE
6ltanpayudtevon mov Baciletal otovg Kavoveg touv Arkaiov.

To B1BAlo eotidlel otnv avatoAlkll Meodyeiro, O6mov ol MPOCPATEC
avVaKoaAOYe1¢ vbpoyovavOpdkwy avéder&av TOo yeyovdc 6Tl TX
neploocdtepa OaAdooclia ovLvopa TNG TMEPLOYXAC TMAPAMEVOLVY
akaBépliota. H afefardotnta tnv omola dnuiovpyel avTth n
Katdotaon 6x1 pévo kobvotepel TNV EKUETAAAELON TWv TOPWY Kal
tnv d1oxétevon TOL MAOVUTOUL TPOC OPEAOC TWV KO1VWV1WYV, OAAQ
dnuiovpyel ka1 KivdOvovg Oepuwv emnelcodiwv Kal TMOAEUWVY.
Tétolov €1bdovg mpoBAAuata vmdpyovv o€ 6An tTnv M. 0 Mmapovvtl
onuelwvel, wotdco, 6t1 n dikain emniAvofl toug oe pia meproxh
umopel va €VOLVAUWOEL TNV EUM1IOTOOUVN OTOUC TOAVTMAEVLPOUG
UNYXOV10M0UC O€ KABe TmeEPLOXA.

Ye mepimtwon, ONUEWWVEL, TOULU Ol XWPEC TNG avatoAlkA¢ Mecoyeiov
ovuewvovoav o€ pla dikain emiAvon tTwv diragopwyv TOLC PE Bdon TO
Atebvéc Aikairo, «Ba ATav pla Eumpoaktn amnddeirgn O6T1 n
METAMOAEMIKA QAPXLTEKTOV1IKA OUVAAOY1KAG QOQAAE1IQAC TMAPAMEVEL O)1
HOvo €@1KTA aAAd kol amapaitntn.. 8o amnedbeikvve oe 6Aov TOV
KOoUo 0Tl Kavéva eumddio dev €ivatr 1600 HEYAAO KOl Kaupia
10Toplk €xOpdétnTta TtTé60o0 Pabid pirlwpgévn WNOTE va HUNV
vnepokeAiletal and tov PBacikd kKavova otov omoio ouvvaivecav OAx
Ta MEAN Twv Hvwuévwv EOBVWOV HE TNV OUVPUETOYXA TOUC OE QUTOV —
TNV €VOVVYN va emMIAVOVY T1¢ dloQopEéC TOoLG YWPlg TNV XpPNnon n Tnv
anelAf Blog.»

To B1BA{0 poag vnevOvuiletr nmwg vuvmdpyovv poxAoi ol omoiot
MTTOPOUVY va auBADVOLY T1C O1MAWMATIKEG QV100TNTEG, KAl aLTO
givalt 1draitepa YpAolpyo oe pra emoxn 6mouv n O6An 16€a TNG
MOAVTIAEVP LKAC Tpooéyylong PBdAAetatl amd tTi¢ 1d1eC XWPeEC o1
onmote¢ tTnv O&nuiovpynoav. 0 TtTpomoc ypapAc Touv PBipAiov
Cwvtavevel €va Bepatikd mMAEyua 1otoplag, yvewypapioag, dikaiov



Kal yoptoypagiacg, kabiotwvtog ta BEpaTa QUTE TMPOCLITA GTO €LPV
Kolvo oto omoio amevOiveTal, KABWC KAl OGE TOALTIKOUC Kal
O 1mAwudTEC.

0 Mnapovvtl epydletal €dbw Kol TéooeplC OdOekaetiec oOTOV
EVEPYELAKO TOMEa. Avdueoo oOT1C TOAVEOV1IKEC eTalpeliec,
KuBepvAoelg ka1l diebveig BeopolC mov €xel OLVUPBOVAELYEL OTO
61dotnua avtd ovykataAéyovtal Tta Hvwpéva E6Gvn, n Evpwnaiki
Emitpon, T10o A1eBvéC Noplopatikd Tapeio kot n MNaykdéoula
Tpdnela. 01 €Ee1dikevuéveg yvwoelg tov PBplokovtal 6TouG TOUELG
Tov metpeAaiov Kal @UOIKOU aepiov, TA METPOYXNMUIKA, TOV
NAEKTPLOUO, TNV EVEPYELAKN AOPAAELA KOl TNV METOPPUOULION TOU
EVEPYELAKOD TOMEQA Yo va oavitigetwnicel meplBaAAovTika
dntAuoTa, TNV ayopd TOL AvOpaKa, T1C 1OWWTIKOMOLAGELG, KOl T1G
vrobopueg. Eivatr ArevOUvwv ZZUWBOVAOG TNG ave&dptning
oVUPBOVAEVTIKAC €talpeiag Qatar Energy and Environment Holding,
ue €6pa tnv Ntéxa touv Koatdp.

To B1BA{0 avtd e€ival amdécTayuo TOAVETOUC TMPOCWMIKAGC €peEvvac,
avaAvong Kol vmepdomniong 6€cswv TOoL MmapovvIl. Tnv emMiPEAELA
TOV KElPEvov avéAaBe n Debra L. Cagan, (Distinguished Energy
Fellow, Transatlantic Leadership Network) kot o Sasha Toperich
(Senior Executive Vice President, Transatlantic Leadership
Network) .

To B1BA{o Atagwviec enil twv OaAacoiwv Zvvipwv oTnv AvaTtoAlki
Meodyetro: Mia Mpbétaon EnmiAvonc exkdidetar amd to Transatlantic
Leadership Network (TLN), pla €vwon &61knydpwv, TMALKTIWY TOVL
101wT1koV TOMEX KAl avOALTWY o1 omoiol oToXEVOLVV oTOV HlapkN
EKOVYXPOV1IOUO Twv OXE0EWV Hvwpévwv MoArtelwv Kal EvpwnaikAg
Evwong. H apxikh poperl tov BiBAiov Atav nAektpovikh. Tipa
dlraveépetal and t1¢ Ekddoelig tov IvotitiovTOL MMPOUKIVYKG, TOU
16pvOnkav to 1916 ylia tnv €kdoon epeguvvwv TovL IvoTiTOUTOUL, TO
omoio Bewpeitatr amd MOAAOUVG WG TO TM1O0 AE100EPRACTO 1VOT1T1IUTO
Epevvac twv HNA.

MoAAol €Ee1b1keEVUEVOL TAPATNPENTEC TAEKOUY TO EYKWU10 TOU
B1BA{ov. MNapabétovue Alya amoomndcuota:



Douglas Hengel, Professional Lecturer in Energy, Resources and
Environment Program, Johns Hopkins University School of
Advanced International Studies, Senior Fellow at German
Marshall Fund of the United States, and former State
Department official: “Méoca amd avtd TO CGTOYXUOT1KO KAl YAAQUPO
B1BA{o, o PoUvtl Mnapovvttl pag d6ivelr éva mAaicilo.. To omoio pag
beiyvel tov dpduo mpog pla dikain kat €1pnvikf AdON.. 01 XWPEC
NG meEPloxNG, Kabwg kKal n Evpwnaikf Evwon kKat ol Hvwpéveg
NoAlteleg, Oa E€mpeme va oaomacToOV TNV TMPOCEYYylon TOUL
MnapovvTl.

Andrew Novo, Associate Professor of Strategic Studies,
National Defense University: “.. Eva KaAd 1coppomnuévo,
KX1lvotéuo Kol B€T1kO pAvupa To omoio upmopei va BondAcetl MOAAdL
eEuata va mpoodbevoouv mov dHev @aivovtal va emidEyovral
emtAvong. Xpoipomolwvtag to ArteBvéc Aikalo, yvew-otolxela
vYnANg akpifetlag Kal Pl 1oXLPA O1LKOVOULKA AOYlKHA, 0 MmnapoilvTtl
TMPOOCPEPEL €va MELOTIKO emiyxeipnua vmép €vlc ocuvuBiBacuo?,
€POOOV, QULOLKA, Ol EUMAEKOUEVEC TAELPEC BEAOLY va akovooLY.”

New Book Shows Way to
Peaceful Resolution of
Maritime Border Disputes
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THE TRANSATLANTIC LEADERSHIP NETWORK IS PLEASED
TO ANNOUNCE THE PUBLICATION OF
MARITIME DISPUTES IN THE EASTERN MEDITERRANEAN: Maritime Disputes

o fha Baeilem Maditerronean

THE WAY FORWARD, THE WAY FORWARD

BY ROUDI BAROUDI

Road Map Can Help Coastal Countries Tap Offshore Resources

WASHINGTON, D.C.: A new book by energy expert Roudi Baroudi
highlights often overlooked mechanisms that could defuse
tensions and help unlock billions of dollars’ worth of oil and
gas.

“Maritime Disputes in the Eastern Mediterranean: the Way
Forward” — distributed by Brookings Institution Press -
outlines the extensive legal and diplomatic framework
available to countries looking to resolve contested borders at
sea. In 1it, Baroudi reviews the emergence and (growing)
influence of the United Nations Convention on the Law of the
Sea (UNCLOS), whose rules and standards have become the basis
for virtually all maritime negotiations and agreements. He
also explains how recent advances in science and technology,
in particular precision mapping, have expanded the impact of
UNCLOS guidelines by taking the guesswork out of any dispute-
resolution process based on them.

As the title suggests, much of the study centers on the
Eastern Mediterranean, where recent oil and gas discoveries
have underlined the fact that most of the region’s maritime
boundaries remain unresolved. The resulting uncertainty not
only slows development of the resources in question (and
reinvestment of the proceeds to address poverty and other
societal challenges), but also increases the risk of one or



more shooting wars. Baroudi notes, however, that just as such
problems and their consequences exist around the globe, so
might their fair and equitable resolution in one region work
to restore faith in multilateralism for peoples and their
leaders in all regions.

Were the countries of the Eastern Mediterranean to agree under
UNCLOS rules to settle their differences fairly and equitably,
he writes, “it would give a chance to demonstrate that the
post-World War II architecture of collective security remains
not merely a viable approach but also a vital one .. It would
show the entire world that no obstacles are so great, no
enmity so ingrained, and no memories so bitter that they
cannot be overcome by following the basic rules to which all
UN member states have subscribed by joining 1it: the
responsibility to settle disputes without violence or the
threat thereof.”

Baroudi’s work offers both general and specific reminders that
levers exist which can level the diplomatic playing field, a
useful contribution at a time when the entire concept of
multilateralism is under assault from some of the very
capitals that once championed its creation. In addition, it is
written in an engaging style that makes several disciplines —
from history and geography to law and cartography — accessible
and interesting to everyone from academics and policymakers to
engineers and the general public.

Baroudi’s background consists of more than four decades in the
energy sector, during which time he has helped design policy
for companies, governments, and multilateral institutions,
including the United Nations, the European Commission, the
International Monetary Fund, and the World Bank. His areas of
expertise range from oil and gas, petrochemicals, power,
energy security, and energy-sector reform to environmental
impacts and protections, carbon trading, privatization, and
infrastructure. He currently serves as CEO of Energy and
Environment Holding, an independent consultancy based in Doha,



Qatar.

The book has been distilled from years of Baroudi'’s personal
research, analysis, and advocacy, with editing by Debra L.
Cagan (Distinguished Energy Fellow, Transatlantic Leadership
Network) and Sasha Toperich (Senior Executive Vice President,
Transatlantic Leadership Network).

“Maritime Disputes in the Eastern Mediterranean: the Way
Forward” 1is published by the Transatlantic Leadership Network
(TLN), an international association of practitioners, private
sector leaders, and policy analysts working to ensure that US-
EU relations keep pace with a rapidly globalizing world.
Distribution has been entrusted to Brookings Institution
Press, founded in 1916 as an outlet for research by scholars
associated with the Brookings Institution, widely regarded as
the most respected think-tank in the United States.

The TLN hosted a webinar on Thursday to launch the e-book
version, with guests and participants joining via Zoom from
cities around the world. Following introductory remarks by
Cagan and former US Ambassador John B. Craig, a lively
discussion took place with a panel featuring Baroudi and two
very relevant representatives from the US State Department —
Jonathan Moore (Principal Deputy Assistant Secretary, Bureau
of Oceans and International Environmental and Scientific
Affairs), Kurt Donnelly (Deputy Assistant Secretary for Energy
Diplomacy, Bureau of Energy Resources) and Dr. Charles Ellinas
(Senior Fellow with the Atlantic Council’s Global Energy
Center)

Prior to the launch event, the book had garnered advance
praise from key observers, including:

Douglas Hengel, Professional Lecturer in Energy, Resources and
Environment Program, Johns Hopkins University School of
Advanced International Studies, Senior Fellow at German
Marshall Fund of the United States, and former State



Department official: “In this thoughtful and well-argued book,
Roudi Baroudi provides a framework .. guiding us down a path to
an equitable and peaceful resolution .. The countries of the
region, as well as the United States and the European Union,
should embrace Baroudi'’s approach ..”

Andrew Novo, Associate Professor of Strategic Studies,
National Defense University: “.. A balanced, innovative and
positive message that can provide progress for a series of
apparently insoluble problems. Using international law, highly
detailed geo-data, and compelling economic logic, Baroudi
makes a powerful case for compromise .. if only the opposing
sides will listen.”



