Poldvt1 MniapovvTti: Na
Teppatiotel n 20yKpovon
IopanA- Ipav, mpiv to Kootog
™¢ MNvelr pn Arwayserpiopo

AN K1vdUVOoUu yla TG EMIMTWOELC TOL Oa €Xel 0 MOAEMOC WETAED
IopaAA kal Ipdv, o€ OAO TOV KOGMO OTEAVEL 0 €161KOG AVAAULTAG
ota evepyelakd Povvtl Mmoapovvti. Xe ouvoulAia mov eiyxoue pali
TOV UE agopul &pbpo Tou oL dnuooilevTINKE otouvg Gulf Times. O
K. MmopoUvtl €0T1AlEL OT1C EVEPYELOKEG EMIMIWOELC ONUELWVOVTAC
0Tl «TOo amoBEuata apyov metpeAaiov Kal QuUOolkKoU agpiov tov Ipdv

glval, avtiotolya, ta devtepa Kal Tpita pEYAADTEPA OTOV KOOUO.
Evo 1o IopanA €xetr €&nyfoetl 06Tl Ol UMOTIOEUEVEG TUPNVIKEG
bpaotnpléTnTEC TOL IpPdv WG TOV AdYO.

ylta tov omoio &ekivnoe tov MOAEPO, 01 €MIOECELC TOUL £XO0OULV
emikevipwOel emnmiong otig¢ vmodouéc metpeAaiov KAl @PUOKOD
agepiov ToU Ipdv. MéEvte amd TA €vvéa HEYAAa OlvAlcThAplA
netpeAaiov tov Ipdv eiyxav mAnyel ka1 tebel ektdC Agitoupylac,
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Mal{ pE amoOAKEC Kal AAAEC E€YKATACTACELG, €VW Ol 10PANALVEC
duvaueilc mpokdAeocav emniong¢ pla TEPACTIA TMUPKAYld O0TO KoilTtaoua
@Lo1koU aepiov South Pars, to omoio to Ipdv polpdletal PE TO
Katdp — ka1 to omoilo meplExel oxedbdv 1600 QUOIKO aéplo 600 OAQ
Ta dAAx yvwotd media @uoikoL agpiov otn I'n. Emiong ol 1pavikég
EM1OE0e1¢ evavtiov TOL 1opanAivol OLYKPOTAMATOC O1VAloTnpiwv
otn Xdipa odrnpynoav o6Tto KAE{O1HO OQPKETWY LMEPAKTIWY TAATPOPUWY,
MELOVOVTIAGC TEPALTEPW TNV TEPLPEPELAKA TAPAYWYN
vbpoyovavepdKkwv» .

0 K.MmopoUvTl €KT1Ud 0Tl n Katdotoon propel va emideitvwbel. «H
Kataotpogd 1 n drakomA tNG 1kavotTntag tou Ipdv va €Edyel, va
enegepydletat, va droavéuelr kKol va €Eayel vdpoyovdvOpakec 6Oa
npokaAovoe TeEPAoTLa TPORBAAUATA OTO EOWTEPLKO KAl Ba aoKoUOoE
avodikf mieon oT1¢ TlLWEC mMAvVTIOU, AV KOl O TMAYKOOU10G
avtiktumnog¢ Ba Atav mibaviétata diraxeipiolpog. H katdotaon Oa
ATav TMOAD TI10 avnouXNTlKA €4v 01 10pANA1VEC EMIOECELC EMANTTOV
TNV meploxn Mmavtdp Aumdc. Avtd 6a UMOPOVOCE va TPOKAAEGEL TNV
EKTOEEVON TWVY TLUWV TOL QUOLKOU agpiov — KAl GAAWY HOPQWV
EVEPYELOG — OT1C TMAYKOOULEC ayopEC», Tovilet.

Ai{vel pdAlota peyAAn €ugaocn ota otevd tov Oppovl KaBWC ouvdéet
APKETOUC AAAOULUGC amd TOUC TM10 TMUPAYWY1KOUC TAPAYWYOUC
netpeAaiov kalt LNG otov KOGHO — ocuumeplAauBavopEévwy Ttov Ipdk,
Tov KouvBéilt, touv Katdp kat tng ZoaovdikAg Apafiag — pe TOVLG
MEAQTEC TOUG 6TO €EWTEPLKO.

«QC oamoTéEAecpa, KGBe péEpa, meEpimov TO €£va TETAPTO TWV
MOYKOOU1WY OVayKOv o€ apyd meTpéAairo kal LNG €E€pyxetat amd tov
KOATMo péow Ttou Opuovl, KOO1OTWVTIAGC TOV TO TM1O0 OTPATNY LKA
onuMavTlKO onueio ovpgdpnong Tng €mMoXAG MoG. Edv avtA n pof
otapatAoel f akéun kol smiBpaduvOel onuaAvIiKA, 01 CUVEMELEC Oa
uopovoav va €{val KOTACTPOPLKEG yla MEYAAO HEPOG TOL KOOUOU.
Av Kol 01 meprocldtepeg amd OQUTEC T1C €Eaywy€éC ouviowg
npoopifovtal yia T1¢ ayopéc tnC¢ Aciag, akOun Kal pla oVVTOMN
neiwon Ttouv dlraBécipov metpeAaiov kKol @uoilkoL aegpiov Oa
MTIOPOUGE VO EKTIVAEEL T1C T1UEC TOU apyoL metpeAaiov, mov emt
Tov mnapdévtog €ivatl Aiyo mdvw amd 70 doAdplia 1o BapéAl, mMAVW



and Ta 100 A4 akdépa kKot Ta 120 HoAdpra cvvtopa. Av pla TETOlQ
kpion €@odiacpuov dilapkoloE yla KAMO10 XPOV1IKO didotnua, n
noykéopia oitkovouia Oa eloepydtav oe ayxoaptoypdenta €dagpn. 0yt
MOVO 01 VLMEPBOALKA UVYnNAEC TLPEC evEpyeElag Ba mpokaAovoav
av&non Tov MANBWP1OoMOU O€ OAOULC TOLG TOUElC, aAAA ol eAAelyerg
Kovoiywv Ba pmopovoav emiong va MOUPAAVOOLY EMIYXELPACELC KABE
HEYEBOUG Kal €1doug. Meta@opéc kal petamnoinon, emne€epyacia
TPoP{uwY KAl 1aTPlKA €peEvva, Mapaywyn €vépyelac, O€puoavon Kot
YOEN O1K1OKWY OUOKELWV, OKOMN Kal To 1610 10 AradiktvOo: OAQ
0ca €€apTOVIAl amd TNV €véEpyela Ba upmopovoav va emnifpaduvvOoiv
0€ M1KpOd PBabudé. Mia mnoaykéopla Veeon oxeddédv oiyovpa Oa
akoAovbovoe, Kal Oedbopyévov TOU TPEXOVTIOG EUMOPLKOD
nep1BAAAOVTOG, ovLTO Oa umopovoe va odnyNoel O€ HlaA AKOMN
MeyaAn Yoeon».

0 K. Mnapovvtl KATAAAYEL OT1 n miéavétTnTa TAYKOOHU10C
OLKOVOM1KAC KOATOOTPOPAC — Y1l Vva HNV OoVAPEPOUUE TOUC
O01KOAOY1KOUC K1lvdOvoug Kol TtouvG Kivdivoug yia tn dnudéora vyelia
MOV TPOKAAOUVY 01 dlappoég metpeAaiov, TMLPNVIKWY VALKOV A Kal
AAAWY TOE1vwv oTto MEPLBAAAOV — amAd dev elval €vag kivduvocg
MOV 01 TMEPLOCOTEPOL £Eumvol dAvOpwmol OBEAOULY va Blwoovv.

«Emopévwg, oapuolel oe 6ooug €xovv TN dOvOun va oaAAdEovv TNV
Katdotaon va kKdvouv 6,Tl1 umopovv yla va Tteppaticouvv TN
oUyKpovon mMPOoToU To KOOGTOC TNG yivel peyaAvtepo amd 6co umnopetl
va avTtéEel pla €0BpavotTn maykdopla olkovouio»

‘THE POSSIBILITIES ARE
ENDLESS ' : ENERGY EXPERT
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LAUNCHES NEW BOOK ON
RESOLVING MARITIME BOUNDARIES

ZOUK MOSBEH, 23-04-2025: Energy expert Roudi Baroudi signed
copies of his latest book during a launch event at Notre Dame
University — Louaize on Wednesday.

The book, “Settling Maritime Boundaries in the Eastern
Mediterranean: Who Will Be Next?”, is part of Baroudi’s years-
long effort to promote regional energy cooperation. In it, the
author makes the case that if East Med countries are serious
about exploiting their offshore hydrocarbons, they need to
settle their maritime borders in order to attract the major
energy companies whose technical and financial muscle are
virtual prerequisites for undersea oil and gas activities.
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Co-hosted by the Office of NDU Publications (which published
the book) and the university’s Office of Research and Graduate
Studies, the signing event took place at NDU’s Pierre Abou
Khater Auditorium. All proceeds from sales of the book will go
toward Student Financial Aid at NDU.

Inspired by the landmark US-brokered October 2022 agreement
that saw Lebanon settle most of its maritime boundary with old
foe Israel, the new tome stresses the need to define other
East Med borders as well, including those between Lebanon and
Cyprus, Lebanon and Syria, Syria and Cyprus, Cyprus and
Turkey, and Turkey and Greece.

Publication was delayed by the outbreak of the Gaza war in
October 2023, but the author says that conflict — which also
led to massive destruction and loss of life in Lebanon — only
underlines the need for regional players to find a new modus
vivendi.
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“We can’t keep doing the same things over and over again, and
then expecting a different outcome,” Baroudi said during the
NDU event. “For the first time in many years, all of Lebanon’s
branches of government — Parliament, Cabinet, and Presidency —
are fully functional. We have to start thinking of ways to
reduce the scope for friction, to open the way for foreign
investment, and hopefully start producing offshore gas.”

“Almost all of Lebanon’s energy needs are met by imported
hydrocarbons; imagine if we discover enough gas to provide
24/7 electricity to all Lebanese,” he added. “And what if we
had enough to start exporting it, too? Lebanon’s coast is less
than 100 kilometers from Cypriot waters: this means that once
the island and its partners have built a pipeline and/or a
liquified natural gas plant, Lebanese gas could flow straight
into the entire European Union, one of the world’s largest
energy markets. The possibilities are endless. And now imagine
all of the countries of the region having similar prospects —
just because they finally got around to figuring out where
their national waters begin and end.”

In addition to the manifold benefits of energy security and
lucrative export revenues to fund domestic investment 1in
things like education, healthcare, fighting poverty, and
transport, Baroudi said the exercise of negotiating sea
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borders could help build trust and good will.

“There isn’t enough of those commodities in the East Med
region, and often for good reason,” he explained. “But we have
to start somewhere, and maritime boundaries are a great place
to do that because they open the way for investment and
various forms of cooperation, direct or indirect, including
fisheries monitoring and regulation, marine protected areas,
tourism, weather forecasting, search and rescue, etc.”

With more than 47 years of experience, Baroudi has worked in
multiple fields, from electricity, oil and gas, and
petrochemicals to pipelines, renewables, and carbon pricing
mechanisms. He also has led policy and program development
with, among others, the World Bank, the US Agency for
International Development, the International Monetary Fund,
and the European Commission. The author of several books -
including “Climate and Energy in the Mediterranean: What the
Blue Economy Means for a Greener Future” (2022) — as well as
numerous studies and countless articles, his expertise has
made him a highly sought-after speaker at regional energy and
economic conferences. Currently serving as CEO of Energy and
Environment Holding, an independent consultancy based in Doha,
he is also a Senior Fellow of the Transatlantic Leadership
Network, a Washington think-tank. In 2023, he received the
TLN’s Leadership Award in recognition of his efforts to
promote peace.

Ensuring Europe’s supply of
critical minerals
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The European Union’s plan to achieve net-zero emissions by
2050 has an Achilles’ heel: the EU relies on external sources
— particularly Chinese companies — for 70-90% of the massive
amount of critical raw materials needed to manufacture wind
turbines, solar cells, batteries, and other green
technologies. This dependency poses a serious risk: China's
recent ban on exports of gallium, germanium, antimony, and
other dual-use materials to the US suggests that it could take
similar action against Europe, especially in light of EU
tariffs on Chinese electric vehicles.

The new European Commission has rightly put critical raw
materials at the top of its agenda. Fortunately, it will not
be starting from scratch. Last year, the EU adopted the
Critical Raw Materials Act, which calls for the bloc to
extract 10%, process 40%, and recycle 25% of what it consumes
annually by 2030, and limits the share of any external
supplier to 65%. To meet the CRMA’'s targets, the Commission
must focus on co-ordinating funding, engaging in resource
diplomacy with Africa, and establishing secondary material
partnerships.



Mining is a capital-intensive industry, and overseas upstream
activities require public support in terms of both equity and
debt. The CRMA anticipates mobilising finance from various
sources, including the EU’s Global Gateway initiative and the
European Investment Bank. Some member states have also
established their own national funds. Germany launched a €1bn
($1.04bn) raw-materials fund, while Italy introduced a €1lbn
“Made in Italy” fund for critical minerals, and France
dedicated €500mn under its 2030 investment plan to enhance
domestic industry’s resilience to disruptions of the metal
supply chain.

But while several public-finance streams are available, the
funding landscape is scattered and not well aligned, creating
confusion. Moreover, there are no explicit rules governing how
the Critical Raw Materials Board, which was established to
support the CRMA’s implementation, designates projects as
“strategic” and thus eligible to receive EU funds. The
European Commission can address these issues by streamlining
existing funding lines, which would ensure that national and
EU finance work in tandem to achieve the best results and
scale, and by establishing timelines for decision-making,
which would provide clarity for corporate investment 1in
upstream, midstream, and downstream assets.

The CRMA must also establish partnerships with resource-rich
countries that deliver quick and tangible results. Bolstering
ties with African countries, which hold some 30% of the
world’s mineral resources, will be especially important. But,
compared to other regions, investment in mineral exploration
on the continent remains low, and China funds most of it. The
EU’s resource diplomacy should focus on lowering investment
barriers while helping African partners move into higher-
value-added activities, such as downstream processing, and
invest in industrial upgrading.

AfricaMaVal, an EU-funded project promoting sustainable
partnerships and responsible mining on the continent, should



become a vehicle for linking European and African firms and
addressing extraction needs. Building on comprehensive
assessments of mining prospects across Africa, and taking into
account the STEM (science, technology, engineering, and
mathematics) skills of local workforces, AfricaMaVal can
identify new business opportunities along the value chain.
This could evolve into a joint investment platform for the
sustainable production of critical raw materials. The European
Commission would thus be doing what it does best: catalysing
private investment toward its policy goals, which, in this
case, is building the infrastructure and clean-energy systems
required for future mining projects.

Lastly, the Commission should address the CRMA’s major blind
spot: the lack of domestic feedstock to meet its recycling
targets. Global competition for secondary materials is already
stiff, as evidenced by businesses’ increasing efforts to
secure enough steel scrap. Recycling input rates — the share
of total demand — are just 3% for light rare-earth elements
and zero for battery-grade lithium.

Establishing secondary-materials partnerships with emerging
economies, which have rapidly growing markets for cell phones,
laptops, and other appliances, would boost the EU’s supply of
recycled critical raw materials, particularly rare-earth
elements. The focus should be on optimising the recycling
value chain by providing financing and capacity-building
assistance for waste-sorting and collection systems in partner
countries, <creating mutually beneficial economic and
environmental outcomes.

The EU is facing an uphill battle to source and produce the
critical raw materials that will define its future. And while
the CRMA hardly represents an easy fix for the bloc’s import
dependency, it can strengthen supply-chain resilience,
contribute to EU sovereignty, and bolster Europe’s economic
security — in other words, boost the bloc’s industrial
competitiveness against a worsening geopolitical backdrop. But



to realise the CRMA’s full potential, the Commission must make
it fit for purpose. — Project Syndicate

 Riya Perincek, a policy fellow at the Willy Brandt
School of Public Policy at the University of Erfurt, 1is
an adjunct senior fellow at the Global Centre for
Mineral Security. Andreas Goldthau is Director of the
Willy Brandt School of Public Policy at the University
of Erfurt.

AS AMERICA “PIVOTS TO ASIA”,
SAUDI ARABIA IS ALREADY THERE
— BY ROUDI BAROUDI

The biggest news in the energy industry last week was that a
state-owned Chinese company had completed a massive offshore
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oil and gas platform for Saudi Aramco. Breathless media
reports shared impressive details about the facility’s record-
setting size, weight, and output capacity, with some
describing it as a massive bet on continuing strong demand for
fossil fuels despite the meteoric rise of renewables.

The real significance of this news, though, is not to be found
at the Qingdao shipyard where it was made, at the headquarters
of the China Offshore 0il Engineering Company that built it,
or at the Marjan field off Saudi Arabia’s east coast where it
will be installed and operated.

In fact, in order to truly appreciate the implications
involved, one needs to travel back in time a little more than
50 years. For on 8 June 1974, the United States and Saudi
Arabia reached a historic agreement that has bound the two
countries ever since.

Signed by then-US Secretary of State Henry Kissinger and then-
Minister of Interior Prince Fahd bin Abdulaziz, the pact
established two joint commissions tasked, respectively, with
increasing bilateral economic cooperation and with determining
the kingdom’s military needs. It also created several joint
working groups responsible for specific elements to support
growth and development, including efforts to: a) expand and
diversify Saudi Arabia’s industrial base, beginning with the
manufacture of fertilizers and other aspects of the
petrochemical sector; b) increase the number of qualified
scientists and technicians available to make the most of
technology transfers; c) explore partnerships in areas like
solar energy and desalination; and d) find ways to cooperate
in agriculture, especially in the desert.



Henry Kissinger with Prince Fahd of Saudi Arabia, 1974

Contrary to widespread misperceptions, the agreement did not
say anything about Saudi crude being priced and/or transacted
exclusively in US dollars. In a side-deal that remained secret
until 2016, however, the United States pledged full military
support in virtually all circumstances and the Kingdom of
Saudi Arabia committed to investing a massive share of its oil
revenues in US Treasury bills. While there was no public quid
pro quo, therefore, this was to some extent a distinction
without a difference: the world’'s biggest oil exporter ended
up spending hundreds of billions of dollars on American debt
and American-made weapons, making it only sensible that the
vast majority of its crude sales would be in greenbacks. By
extension, the sheer weight of Saudi oil in world markets -
and especially within the Organization of Petroleum Exporting
Countries — virtually guaranteed that the dollar would become
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the de facto default currency of those markets, Petrodollars.

These arrangements suited both sides at the time, which
featured a very particular set of circumstances. The previous
year, as Egypt and Syria attempted to regain territories
occupied by Israeli forces since the 1967 war, US President
Richard Nixon authorized an unprecedented airlift of weaponry
— everything from tanks, artillery, and ammunition to
helicopters, radars, and air-to-air missiles — to Israel. Arab
oil producers responded by playing their strongest card,
announcing an oil embargo against states that supported the
Israeli war effort. That led directly to supply shortages,
soaring prices, and long lines at filling stations across the
United States and many other countries, too, and indirectly to
several years of higher inflation. Although the embargo had
been lifted in March 1974, Washington was keen to prevent
similar shocks in the future.

The American economy was particularly vulnerable to longer-
term repercussions because of several factors, including a
general slowdown caused by its long, expensive, and ultimately
unsuccessful war in Vietnam. The real problem, though, stemmed
from another issue: in 1971, as the dollar continued to lose
ground against major European currencies, Nixon had taken the
United States off the gold standard, gutting the Bretton Woods
arrangements put in place after World War II and throwing
foreign exchange markets into disarray. With the Cold War as
backdrop, America appeared to be losing ground in its
strategic competition with the Soviet Union.

The so-called “side-deal”, then, was actually far more
important than the public agreement because it would restore
the dollar’s primacy in international markets, making it once
again the world’'s favorite reserve currency, while
simultaneously reducing the likelihood of future Arab oil
embargos. The new system worked very well for a very long
time: the US economy regained its stability, and Saudi Arabia
embarked on a long program of socioeconomic development that



continues to this day. Even as the Americans have sought
further protection by reducing their reliance on Saudi and
other OPEC crude, their bilateral partnership and the dollar’s
general prevalence in the o0il business have likewise persisted
despite all manner of diplomatic spats, crises, and other
obstacles.

Back in the present-day, the Soviet Union is no more, and
although the United States has an even more formidable
strategic rival in China, this competition carries neither the
day-to-day intensity nor the seeming inevitability of nuclear
Armageddon that the Cold War engendered. In addition, the
United States is now producing more crude oil than any country
ever has, further insulating its economy against exogenous
shocks, while China’s rapid expansion has made it the world’s
most prolific energy importer. In fact, Washington is years
into a “pivot to Asia” that will see it focus less attention
on the Middle East.

Meanwhile, Saudi Arabia is now led by Crown Prince, Mohammed
bin Salman (MBS), a young and highly ambitious ruler who has
shown himself more than willing to act independently of
American desires or even demands. Accordingly, it should not
surprise anyone that the behemoth facility now being
transported to Marjan is just the most visible tip of the
Sino-Saudi iceberg. Theirs is a burgeoning relationship driven
by complementary needs, with both parties investing in one
another’s economies and cooperating on large-scale energy and
industrial projects.

Given all of the foregoing, it is much too early to declare
the end of an era. Even if rumors that the Saudis will soon
start selling oil futures contracts in yuan or other
currencies turn out to be true and the results include an
erosion of the dollar’'s value, the US-Saudi economic
relationship remains very much in place, as do defense ties
ranging from procurement and maintenance to joint exercises
and training. This 1is not to mention the approximately 60,000



Saudi students who study at American universities every year,
or the countless other business and/or personal ties nurtured
over decades.

Then, US President, Jimmy Carter receiving the Crown Prince
Fahd of Saudi Arabia at the White House in Washington, 1977.
Seeing the continuation of the Petrodollar Agreement.

ALl the same, a new era has definitely begun: just as the
Americans have opened up other avenues to secure their energy
needs, the Saudis are now moving decisively to diversify their
foreign partnerships and have been doing so for many years.
Inevitably, the global oil and gas economy’s center of gravity
will shift eastward, but how could it be otherwise when China
and several other Asian economies have become such
powerhouses? The diversification path will almost certainly
include occasional stretches where Riyadh will have to make
difficult decisions, but this, too, reflects the confidence
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that MBS has in his country’s ability to determine its own
destiny.

Roudi Baroudi has worked in the energy sector for more than
four decades, with extensive experience in both the public and
private sectors. Having advised dozens of companies,
governments, and multilateral institutions on program and
policy development. He has been a loyal advocate for energy
stability and peace. He is also the author or co-author of
numerous books and articles, and currently serves as CEO of
Energy and Environment Holding, an independent consultancy
based in Doha, Qatar.

China advocates shared future
with Five Principles of
Peaceful Coexistence
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This year marks the 70th anniversary of the Five Principles of
Peaceful Coexistence. The commemorative conference of the 70th
anniversary of the Five Principles of Peaceful Coexistence was
held in Beijing on June 28. Xi Jinping, President of the
People’s Republic of China, attended the commemorative
conference and delivered an important speech. He expounded on
the essence of the Five Principles of Peaceful Coexistence and
their relevance for our times, pointed the direction for
building a community with a shared future for mankind amid
major global transformation, and voiced a strong message of
the Global South to work with people around the world for a
better future.

70 years ago, in face of the scourge of hot wars and the
confrontation of the Cold War, the Chinese leadership
specified the Five Principles in their entirety for the first



time, namely, mutual respect for sovereignty and territorial
integrity, mutual non-aggression, mutual non-interference in
each other’s internal affairs, equality and mutual benefit,
and peaceful coexistence. The Five Principles are included in
the China-India and China-Myanmar joint statements, which
jointly called for making them basic norms for state-to-state
relations.

After 70 years of practice, the Five Principles of Peaceful
Coexistence have set a historic benchmark for international
relations and international rule of law, served as the prime
guidance for the establishment and development of relations
between countries with different social systems, remained a
powerful rallying force behind the efforts of developing
countries to pursue cooperation and self-strength through
unity, and contributed historic wisdom to the reform and
improvement of the international order.

Over the past 70 years, the Five Principles of Peaceful
Coexistence have extended its reach from Asia to the world,
transcending ideological differences, social system variations
and uneven levels of development. They have become open,
inclusive, and universally applicable basic norms for
international relations and fundamental principles of
international law, making indelible historic contributions to
the cause of human progress.

Seventy years on, we are now in a volatile and unstable era
where changes and turbulence are intertwined. At this historic
moment when mankind has to choose between peace and war,
prosperity and recession, unity and confrontation, the spirit
of the Five Principles of Peaceful Coexistence has become more
appealing rather than obsolete. Bearing the intertwined
destinies of countries and the shared and fundamental
interests of all peoples in mind, President Xi Jinping put
forward the vision of building a community with a shared
future for mankind, providing a new answer to what kind of
world to build and how to build it. This is the best way to
inherit, advance and enrich the Five Principles of Peaceful
Coexistence under new circumstances.



From the Five Principles of Peaceful Coexistence to building a
community with a shared future for mankind, China has remained
consistent in the exploration for new ways of state-to-state
relations, remained committed to our responsibility in
upholding world peace and development, and remained steadfast
in pursuing a just and equitable international order.

Over the past decades, the Five Principles of Peaceful
Coexistence conformed to the trend for national independence
and liberation in Asia, Africa and Latin America, and answered
the very important question of how to handle state-to-state
relations. Going forward, the Chinese initiative of building a
community with a shared future for mankind has become an
international consensus. The beautiful vision has been put
into productive actions. It is moving the world to a bright
future of peace, security, prosperity and progress.

0Of all the forces in the world, the Global South stands out
with a strong momentum. Standing at a new historical starting
point, the great cause of building a community with a shared
future for mankind requires the Global South to stay ahead of
the historical trend. The Global South should be more open and
more inclusive, jointly maintain peace and stability, promote
open development, construct global governance, and advocate
for the exchange among civilisations.

Both China and Qatar are important members of the Global
South. In recent years, under the strategic guidance of
President Xi Jinping and His Highness the Amir Sheikh Tamim
bin Hamad al-Thani, China-Qatar relations have developed
rapidly and comprehensively, serving as a model for countries
with different social systems to firmly adhere to the Five
Principles of Peaceful Coexistence, engage in friendly
exchanges, and foster mutually beneficial co-operation.

Both China and Qatar are the staunch forces for peace,
dedicated to promoting peaceful settlement of international
disputes, and participating constructively in the political
settlement of international and regional hotspot issues. They
are core driving forces for open development, committed to
restoring development as the central international agenda item



with clear and feasible national development visions and
goals, reinvigorating global partnerships for development, and
deepening South-South co-operation as well as North-South
dialogue.

China and Qatar are also construction teams of global
governance and advocates for exchange among civilisations.
Both countries actively participate 1in reforming and
developing the global governance system and contribute to
enhancing inter-civilisation communication and dialogue.

This year marks the 10th anniversary of the establishment of
the China-Qatar strategic partnership. China wishes to work
with Qatar to take this opportunity to strengthen the
political foundation of bilateral relations, elevate the
mutually beneficial cooperation between the two countries to a
new level.

China stands ready to join hands with Qatar and other
countries in the world to overcome challenges, achieve shared
prosperity, create an open, inclusive, clean and beautiful
world of lasting peace, universal security, and shared
prosperity, build a community with a shared future for
mankind, and open up a brighter future for humanity.

‘Prerequisites for peace’:
Expert applauds Skylakakis
for endorsing energy
transition policies that
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‘open the way to dialogue and
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ATHENS, July 7, 2024 Greece: Energy and Environment Minister
Theodoros Skylakakis is on the right track with his approach
to Greece’'s energy transition plans, a noted regional expert
says.

“He’s got the right perspective,” industry veteran and author
Roudi Baroudi said after Skylakakis spoke at this week’s
Athens Energy Summit. “He understands that although the
responsibility to reduce carbon emissions is universal, the
best policy decisions don’t come in ‘one-size-fits-all’.”

Baroudi, who has more than four decades in the field and
currently serves as CEO of Doha independent consultancy Energy
and Environment Holding, made his comments on the sidelines of
the forum, where he also was a speaker.

In his remarks, Skylakakis expressed confidence that Greece’s
increasing need to store electricity — as intermittent
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renewables generate a growing share of electricity - would
drive sufficient investment in battery capacity, without the
need for subsidies. Among other comments, he also stressed the
need for European Union policymakers to account for the fact
that member-states currently face the cost s of both limiting
future climate change AND mitigating the impacts that are
already under way.

“Every country is different in terms of how it can best fight
climate change. Each one has its own set of natural resources,
industrial capacity, financial wherewithal, and other
variables. What works in one situation might be a terrible
idea elsewhere. That's crucial and Skylakakis gets it,”
Baroudi said. “He also understands that an effective
transition depends on carefully considered policies, policies
that attract investment to where it can not only have the
greatest impact today, but also maximizes the impact of
tomorrow’s technologies and tomorrow’s partnerships.”



“What Skylakakis is saying and doing fits in nicely with many
of the same ideas I spoke about,” Baroudi added. “When he
talks about heavier reliance on wind farms, the added storage
capacity is a foundation that will help derive a fuller return
from each and every turbine. When he highlights the utility -
pun intended — of power and gas interconnections with other
countries and regions, these are the prerequisites for peace,
the building blocks for cooperation and dialogue.”

In his own speech shortly after Skylakakis’, Baroudi told the
audience at the capital’s Hotel Grande Bretagne that countries
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in the Eastern Mediterranean should work together to increase
cleaner energy production and reduce regional tensions.

“Surely there is a method by which we can re-establish the
same common ground enshrined in the wake of World Wars I and
II, recall the same common interests and identify new ones,
and work together to achieve common goals, just as the UN
Charter implores us to,” he said.

Baroudi advises companies, governments, and international
institutions on energy policy and is an award-winning advocate
for efforts to promote peace through dialogue and diplomacy.
He told his audience that with both climate change and
mounting geopolitical tensions posing threats to people around
the world, policymakers needed to think outside the usual
boxes.

In this way, he argued, “we might develop the mutual trust
which alone can create a safer, happier, and better world for
our children and grandchildren.”

“Consider the possibilities if Greece, Turkiye, and Cyprus
became de facto — or de jure — partners in a pipeline carrying
East Med gas to consumers in Bulgaria, Romania, and Italy,” he
said. “Imagine a future in which Israeli and Lebanese gas
companies were similarly — but independently — reliant on the
same Cypriot LNG plant for 10-20%, or even more, of their
respective countries’ GDPs.”

He also envisioned bilateral cooperation scenarios between
Greece and Turkey and Syria and Turkey, as well as a regional
interconnection that would provide backup energy for multiple
coastal states.

“Instead of accepting certain ideas as permanently impossible,
we ought to be thinking ahead and laying the groundwork,”
Baroudi said. “For Greece and Turkiye — as for other pairs of
coastal states in the region — a good starting point would be
to emulate the Maritime Boundary Agreement agreed to by



Lebanon and Israel in 2022."

Stressing the potential for cooperation to address both energy
requirements and the stability required for stronger growth
and development, Baroudi — whose books include a 2023 volume
about the Lebanon-Israel deal and a forthcoming one urging
other East Med countries to do the same — called on the EU to
take up the challenge.
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“Using dialogue and diplomacy to expand energy cooperation
would benefit not just the countries of the East Med but also
the entire European Union and much of 1its surrounding
‘neighborhood’,” he told an audience of energy professionals
and key government officials. “That level of promise more than
merits the attention of Brussels, the allocation of support
resources, and even the designation of a dedicated point-
person tasked with facilitating the necessary contacts and
negotiations.”

“This is how we need to be thinking if we want to get where we
need to go,” Baroudi said. “Instead of allowing ourselves to
be discouraged by the presence of obstacles, we need to be
investigating new routes that go around them, strengthen the
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rule of law — especially human rights law — as a basis for the
international system, and promote lasting peace among all

nations. Only then can we declare victory over what the 18-
century Scottish poet Robert Burns called ‘man’s inhumanity to
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The Psychologist Who
Convinced Economists that to
Err Is Human

Daniel Kahneman, who passed away in March at the age of 90,
received the Nobel Prize in Economics despite having never
taken an economics course. Nevertheless, his scholarship
reshaped and upended the discipline’s fundamental assumptions,
laying the groundwork for the emergence of behavioral
economics.

CAMBRIDGE — The recent passing of psychologist and Nobel
laureate Daniel Kahneman is an apt moment to reflect on his
invaluable contribution to the field of behavioral economics.
While Alexander Pope’s famous assertion that “to err is human”
dates back to 1711, it was the pioneering work of Kahneman and
his late co-author and friend Amos Tversky in the 1970s and
early 1980s that finally persuaded economists to recognize
that people often make mistakes.

When I received a fellowship at Stanford University’'s Center
for Advanced Study in the Behavioral Sciences (CASBS) four
years ago, it was this fundamental breakthrough that motivated
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me to choose the office - or “study” (to use CASBS
terminology) — that Kahneman occupied during his year at the
Center in 1977-78. It seemed like the ideal setting to explore
Kahneman’s three major economic contributions, which
challenged economic theory’s apocryphal “rational actor” by
introducing an element of psychological realism into the
discipline.

Kahneman’s first major contribution was his and Tversky'’s
groundbreaking 1974 study on judgment and uncertainty, which
introduced the idea that “biases” and “heuristics,” or rules
of thumb, influence our decision-making. Instead of thoroughly
analyzing each decision, they found, people tend to rely on
mental shortcuts. For example, we may rely on stereotypes
(known as the “representativeness heuristic”), be overly
influenced by recent experiences (the "“availability
heuristic”), or use the first piece of information we receive
as a reference point (the “anchor effect”).

Second, Kahneman and Tversky’s work on “prospect theory,”
which they published in 1979, critiqued expected utility
theory as a model of decision-making under risk. Drawing on
the “certainty effect,” Kahneman and Tversky argued that
humans are psychologically more affected by losses than gains.
The perceived loss from misplacing a $20 note, for example,
would outweigh the perceived gain from finding a $20 note on
the sidewalk, leading to “loss aversion.”

This insight is also at the core of the “framing effect.” The
theory, developed while Kahneman was a fellow at CASBS and
Tversky was a visiting professor at Stanford, posits that the
way information is presented — whether as a loss or a gain —
significantly influences the decision-making process, even
when what is framed as a loss or gain has the same value.

Lastly, there 1is Kahneman’s popular masterpiece, the
bestselling Thinking, Fast and Slow. Published in 2011 and
offering a lifetime’s worth of insights, the book introduced
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the general public to two stylized modes of human decision-
making: the “quick,” instinctive, emotional mode that Kahneman
called System 1, and the “slower,” deliberative, or logical
mode, which he called System 2. Humans, he showed, are prone
to abandoning logic in favor of emotional impulses.

Kahneman received the Nobel Prize in Economics in 2002,
despite, as he jokingly remarked, having never taken a single
economics course. Nevertheless, his scholarship laid the
groundwork for an entirely new field of economic research -
and it had all begun in Study 6.

In particular, Kahneman’'s work had a profound impact on
University of Chicago economist Richard Thaler, who went on to
become a Nobel laureate himself. As an assistant professor,
Thaler managed to “finagle” a visiting appointment at the
National Bureau of Economic Research, whose offices were
located down the hill from CASBS, enabling him to connect with
Kahneman and Tversky.

In 1998, Thaler co-authored a seminal paper with Cass Sunstein
and Christine Jolls, introducing the concept of “bounds” on
reason, willpower, and self-interest, and highlighting human
limitations that rational-actor models had overlooked. By the
time he received the Nobel Prize in 2017, Thaler had
systematically documented “anomalies” in human behavior that
conventional economics struggled to explain and conducted
highly influential research (with Sunstein) on “choice
architectures,” popularizing the idea that subtle design
changes (“nudges”) can influence human behavior.

But as I gazed at the sweeping views of Palo Alto and the San
Francisco Peninsula from the office window at CASBS,
the birthplace of behavioral economics, I could not help but
wonder whether Kahneman, despite his famously gentle nature,
had perhaps been too critical of human decision-making. Are
all deviations from “pure” economic logic necessarily
“irrational”? Is our inability to align with the idealized



model of economic analysis, coupled with our inevitable -
albeit predictable - irrationality, really an inherent
weakness? And is our tendency to rely on emotions rather than
reason a fatal flaw, and if so, could our susceptibility to
instinct ultimately lead to our downfall?

I wish I could ask Kahneman these questions. During my time
there in 2020-21, Kahneman, affectionately known as “Danny” to
all, was not just what CASBS called a “ghost” of the “study” —
a former occupant who had been a major influence on my work —
but also, happily, a vibrant, 1living legend who had
enthusiastically invited me to discuss these very issues 1in
person. Looking back, I regret my “planning fallacy” in not
taking him up on his offer to deepen our conversation sooner —
a sentiment shared by both my System 1 and System 2 modes. If
“to err is human,” Danny taught me a poignant final lesson in
human error.

The Case for a European
Public-Goods Fund
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Mar 4, 2024AGE BAKKER, ROEL BEETSMA, and MARCO BUTI

With the European Union’s pandemic recovery fund set to end in
2026, there 1is an urgent need for more durable financial
mechanisms to support its long-term objectives. Fortunately, a
new investment fund could both enhance the EU’s growth
potential and ensure compliance with its new fiscal rules and
shared values.

AMSTERDAM - Following weeks of intense negotiations, the
European Union has agreed to revise its fiscal rules. The new
rulebook will replace the Stability and Growth Pact (SGP) -
which has been suspended since the start of the COVID-19
pandemic — and modernize the bloc’s 25-year-old fiscal
framework.

While the SGP featured a one-size-fits-all model that
ultimately undermined its credibility, the updated fiscal
rules allow for a differentiated approach. The goal is to
maintain the existing deficit and public debt limits while
still encouraging member states to invest in green and digital
technologies. Member states will be granted extended
adjustment periods of up to seven years to reduce their debts
to sustainable levels, provided they commit to reforms and
investments that support this double (green/digital)
transition.
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But while the EU’s efforts to strike a balance between fiscal
discipline and growth incentives are commendable, national
budgets alone will not be enough to finance the EU’s ambitious
double transition. The European Commission estimates that an
annual investment of roughly €650 billion ($700 billion) is
needed to meet the 2030 targets of producing at least 42.5% of
the bloc’s energy from renewable sources and reducing
greenhouse-gas emissions by 55%.

Under the new fiscal rules, funding for digital and green
investments can be sourced from the €800
billion NextGenerationEU fund, which was established in 2020
to help European economies recover from the COVID-19 shock.
But since the NGEU is scheduled to end in 2026, there is an
urgent need for more durable financial mechanisms to support
the EU’s long-term objectives.

As matters stand, the NGEU’s focus on national investments has
left transnational projects such as high-speed railways and
hydrogen infrastructure severely underfunded. Moreover, the US
Inflation Reduction Act has widened the investment gap between
Europe and the United States. To restore its strategic
autonomy, European leaders should build on the success of the
NGEU.

In a forthcoming paper, we propose the establishment of a $750
billion EU public-goods fund aimed at bridging funding gaps in
crucial areas 1like renewable energy and digital
infrastructure. The primary focus of this fund would be to
catalyze cross-border investments and support projects that
struggle to secure funding without EU-level financial support.
By making access to this fund contingent on compliance with
the new fiscal rules, the EU could maintain fiscal discipline
among member states.

The public-goods fund, which would cover the 2026-30 period,
is intended to align seamlessly with the EU’s climate goals.
Building on the successful precedents established by previous
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EU borrowing initiatives, it would be financed by issuing EU
bonds, backed by pooled national guarantees, the EU’s budget
(bolstered by sufficient revenue streams), or both. Its
proposed size represents roughly one-fifth of the bloc’s total
investment needs through 2030, and the remaining investments
would be financed through contributions from member states and
the private sector.

By focusing on cross-border investments, the fund would
underscore the EU’'s unified approach to tackling European
challenges. At the same time, the requirement to comply with
the new fiscal rules would broaden the conditional framework
established by the NGEU program, which linked fund access to
the rule of law in recipient countries.

Similarly, the proposed conditionality regime would tie access
to the new fund to domestic fiscal discipline, thus aligning
with the EU’s revised fiscal guidelines. Rather than facing
penalties for non-compliance, as was the case under the
previous SGP, countries would be incentivized to demonstrate
fiscal responsibility.

Thus, the conditionality regime would simultaneously boost the
EU’s growth potential, uphold the integrity of the new fiscal
rulebook, and encourage fiscal sustainability among member
states. Moreover, increased debt issuance at the European
level could be offset by reduced debt issuance at the national
level.

Once the fund is established, countries would be encouraged to
submit comprehensive investment proposals for transnational
projects. The European Investment Bank would determine whether
they are eligible to access the fund’s resources based on
their alignment with the EU’s double-transition targets and
the potential for positive cross-border spillovers. Meanwhile,
the European Commission would ascertain that the countries
proposing these projects comply with fiscal rules.



The fund’s proposed design aligns with the trend of using EU
funds to achieve broader policy objectives. By relying on the
successful model of the pandemic recovery fund and the bloc’s
current conditionality regime, it would empower the EU to meet
crucial climate targets while upholding its shared values.

Regional Energy Expert Roudi
Baroudi Earns Award from
Washington Think Tank
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Transatlantic

Leadership Network Recognizes Author
Contributions to Peaceful Development in Eastern Mediterranean
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WASHINGTON, DC November 9, 2023: Doha-based Lebanese author
Roudi Baroudi was one of two people presented with the 2023
Transatlantic Leadership Award at a ceremony in Washington
this week.

Although circumstances relating to the conflict in the Gaza
Strip prevented Baroudi from attending the event, both he and
Joshua Volz — the Deputy Assistant Secretary for Europe,
Eurasia, Africa, and the Middle East and the Office of
International Affairs at the US Department of Energy — were
recognized by the Transatlantic Leadership Network (TLN). Each
was cited at a gala dinner on Monday for his “valuable
contribution in building a peaceful and prosperous Eastern
Mediterranean” as part of the TLN’s 2nd Annual Conference on
Freedom of the Media.

“I was deeply honored to be named a recipient of this
prestigious award, and I will always be grateful for the many
ways in which the TLN has supported my work for several years
now,"” Baroudi said. “I also look forward to working together
in the future so that one day, our descendants can know the
benefits of peace and coexistence. It 1is precisely 1in
difficult and trying times that cooler heads must be able and
willing to look at the reasons for current bloodshed and
recrimination, then envision pathways to a better future.”

Baroudi, who serves as CEO of independent consultancy Energy
and Environment Holding in Doha, is a long-time champion of
dialogue, cooperation, and practical solutions to both the
global climate crisis and recurrent tensions in the East Med.
A regular speaker at regional energy and policy conferences,
Baroudi’s insights are also avidly sought by local and
international media, as well as governments, major energy
companies, and investors.

Having advised both public and private sector actors on a wide
variety of energy 1issues, Baroudi is widely credited with
bringing unique perspective to all manner of policy



discussions. He 1is the author of several books, including
“Maritime Disputes in the Eastern Mediterranean: The Way
Forward” (2021), and “Climate and Energy in the Mediterranean:
What the Blue Economy Means for a Greener Future” (2022).
Together with Notre-Dame University — Louaize, Baroudi has
also published a study of the US-brokered October 2022
Maritime Boundary Agreement between Lebanon and Israel, and 1is
currently preparing another volume on Lebanon’s prospects for
similar deals with Cyprus and Syria.

The TLN describes itself as “a nonpartisan, independent,
international network of practitioners, private sector leaders
and policy analysts dedicated to strengthening and reorienting
transatlantic relations to the rapidly changing dynamics of a
globalizing world.”

Monday’s ceremony was attended by a broad cross-section of
high-profile figures, including senior officials from the
Departments of Energy and State, numerous members of
Washington’s extensive diplomatic corps, and representatives
of both international organizations and various media outlets.



