o 0loy |

i bl §lowl oo adhiell 9 85 1odl o]l oliclx ol
Uy oda’iy ol ol w8 oloay oidl aSwed| dezloadls . duoldle]l
JE | go el ldl slaidVl oo S oulw S s gelsdl oJ]
8lowYl by sgie 9 a>Nodl ol joog a8 )l oliio J] oo lagiwYl
oo Lain boldly asldl ololaw] Jls gladl cowio g9
slaoYl bebse ay ]l ol joodl oo ad U,

ool sy o haidl s el gl aalSUl ghgal _éyoa> 9
Joodl Lol uzs ol ]l o olbodl adlbs amdl Jl o=dl gl
Sy ayoge ]l day o]l aSloolly ang Sly Gl sl amalsadl
Sl e Gsiw Uais woles aiblws samiod] am=dl ol LY,
Jluod |l sedadl 5Ll ol pldl beidd awwidl awodled] as UaJl


https://euromenaenergy.com/%d8%ae%d8%a7%d8%b5-%d8%ad%d8%b1%d8%a8-%d8%a7%d9%84%d8%b7%d8%a7%d9%82%d8%a9-%d8%aa%d9%86%d9%81%d8%ac%d8%b1-%d8%a5%d9%82%d9%84%d9%8a%d9%85%d9%8a%d8%a7-%d9%88%d9%84%d8%a8%d9%86%d8%a7%d9%86-%d8%a7%d9%83/
https://euromenaenergy.com/%d8%ae%d8%a7%d8%b5-%d8%ad%d8%b1%d8%a8-%d8%a7%d9%84%d8%b7%d8%a7%d9%82%d8%a9-%d8%aa%d9%86%d9%81%d8%ac%d8%b1-%d8%a5%d9%82%d9%84%d9%8a%d9%85%d9%8a%d8%a7-%d9%88%d9%84%d8%a8%d9%86%d8%a7%d9%86-%d8%a7%d9%83/
https://euromenaenergy.com/%d8%ae%d8%a7%d8%b5-%d8%ad%d8%b1%d8%a8-%d8%a7%d9%84%d8%b7%d8%a7%d9%82%d8%a9-%d8%aa%d9%86%d9%81%d8%ac%d8%b1-%d8%a5%d9%82%d9%84%d9%8a%d9%85%d9%8a%d8%a7-%d9%88%d9%84%d8%a8%d9%86%d8%a7%d9%86-%d8%a7%d9%83/

(LNG) .

Il i glo U alse joud Guoe iy Jb 99 (LNG) sleg als ang
Lawoss axSu 0¥l somindl oUVellg LIl wly hé ales pgul,
wiy Jb s %50 Il gaisaw LWl ol S lsadls Ladles
elas V1 13m o8 L esedl go oMW Ll oSeis pdg adbb ole Groell

o9 Jaom osile 20 Jld o] woooL Jeiy chail) anill Ll
v araSdl odn s J2l e WLl sesd Srme g0 sas esel
oIl T le]l igwedls 1Sy Lawg,s samiodl olLVell oJ] olaadl
aei ol wle 8,006 s o aoermd!l el aSleodl oY Ju il udl
i an Ul by dliois cayogmd] Lol .@8lsdl N> joud Gromo oo
o8 ans il adbiall go ey o3l L2 gk wn Ul ks 1 o
1369 U3 go oSJg « Lao0gs bii Juol oy 7 Jisi eahiws pg . aSlooll
ol Llx o8 sl wry Lo chaidl (8 ppaidl g oy onild aSy V.

oiid Ll o] wosul o9, whaidl susdl Sl heidl Ll oo
oin 15]le 1732 8,048 8588 dg Jaoud) 17 ,¥e> 85 LJ| 70 oo
lang omlodl Juoul) ¥g5 100 oJ| gés ,iw ngd >Lm PEBLRIVY
o aigir olelsY posiiw aedbdl @ Wdl §lewl of Lusy
FrmuN

28 Uwlel o]l ambe ol ool el olodd awmidlo
axaial) 17 Y95 25 | gisyiw Lais> ng «17,Y95 20 cisasl
Jaidl Ll gl Uas .aodlbdl baidl S lewl “6,0 Lo sa>1gJl
aalS oJ] ad oYL lut g L eSdly ol guasdly awslasdl eludl
o oir S esiw audl ol U, .

w9 ola¥l Ly i o widl saedl S lewdl odd axai,l Jb L9
G od] sobuw oYl lsa o Ll e Lslaedl cuiy g ol Ll
oli] Leins, oidl aolas¥l ao Yl oJ) vlas olind 9 ayolais |
ol giw o



Hormuz: No one has the right

to choke out the global
economy

The past few days have served up multiple reminders of why
armed conflict is almost never a good option, let alone the

best one: war is dangerous, expensive, and unpredictable,
making it the last resort for prudent leaders.
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The entire region 1s on edge, with Iran seeking to
internationalize the conflict so that other states will put
pressure on the United States and Israel to halt their air and
missile offensive. We are now on the precipice, however, of
developments whose impacts will effect virtually everyone,
everywhere.

I refer, or course, to the Strait of Hormuz, the narrow,
shallow, and uniquely vital waterway that connects the Gulf to
the open seas and haunts the dreams of risk analysts
everywhere.

About a fifth of the world’s o0il — worth more than half a
trillion dollars annually — transits this passage, and while
Saudi Arabia and the United Arab Emirates have pipelines that
avoid the strait, they can’t handle nearly the same volumes.
In addition, approximately the same share of the world’s
liquefied natural gas passes through the same corridor, most
of it Qatari LNG outbound for Asia. For good measure, Hormuz
is also the route by which some 200 million people, including
most of the six-nation Gulf Cooperation Council (GCC), receive
most of their food and other imports.

For decades, the Iranian government has claimed the right,
boasted the ability, and vowed the willingness to close this
waterway in response to various forms of military or other
pressure from the US. Then as now, its reasoning has been both
subtle and brutal.

Outwardly, Iranian officials have denied targeting GCC and
other states with missiles and drones, insisting that their
forces were aiming instead at US military assets on their
soil, even though most of these countries have not allowed



their airspace to be used for the US/Israeli offensive. Even
if it were true, the Iranian interpretation would certainly be
a distinction without a difference for those mourning lost
loved ones, but there have now been countless attacks drone
and missile attacks on homes and residential buildings, port
facilities, oil and gas infrastructure and other civilian
targets in several GCC countries. Either way, the Iranians
seem to have calculated that inflicting some degree of pain on
their neighbors will cause more voices — in this case from
within US-allied countries — to demand an end to the war.

A similar arithmetic makes Hormuz the world’s ultimate choke
point. The mere possibility of lasting disruption there has
caused energy prices to rise on countless occasions, including
the current crisis, and an actual closure for any length of
time would be highly corrosive to the global economy. And
since energy prices get baked into virtually everything else,
the pain would be felt virtually everywhere.

The number of countries that Iran can hit with missiles or
drones is relatively limited. But close Hormuz and no country
on earth would be immune to the consequences, causing many of
them to demand a return to diplomacy.

The fact of the matter is that Iran administers only a small
section of the strait, specifically a strip of the northern
channel usually used for entering the Gulf, and international
law gives it no legal authority to suspend shipping there for
more than a few hours without compelling reasons. Article 44
of the 1982 Law of the Sea specifically mentions that innocent
passage cannot be denied. This is one reason why Tehran has
been so cagey about its intent, for instance by having its
parliament pass and illegal legislation supposedly authorizing



closure, but then leaving the activation to the executive
branch.

In legal terms, then, it is difficult to conceive of
circumstances in which Iran could justify closing the strait
and imposing so much hardship on so many people around the
world. Whatever its stated intentions, its actions would
amount to little more than sabotage and extortion.

In reality, Iran is already getting some of what it wants.
Information published by Navionics and other ship tracking
services indicates that until the current interruption,
increasing numbers of ships were avoiding Iranian waters
altogether, sailing entirely or almost entirely in Omani
waters. But several ships have already been damaged, putting
instant upward pressure on insurance rates and convincing most
shipping companies that the risk is too great. Dozens of hulls
— carrying oil, LNG, and all manner of general cargo — are now
waiting to leave the Gulf, and dozens more are piling up
outside it. Prices are already starting to rise, and each day
that passes makes energy scarcer and more expensive.

It won’t take long for the consequences of this kind of
disruption to grow in size and severity. Traders and
speculators may be able to stave off the full impact for a few
days, and other oil producers can pump more to compensate, but
eventually most of the GCC states will run out of storage and
have to halt production. The situation for LNG could be even
worse because there are so few producers, and Qatar has
already halted production over safety concerns, idling almost
a fifth of global output.

For all of these reasons, this war involves far more than the



official belligerents. The region’s geography and geology mean
that anyone who uses energy in any way has a direct stake in
the outcome. Even countries that export oil and gas have a
vested interest in a return to stability: rising prices might
be tempting in the short term, but they inevitably damage
economies and weaken demand over time. For this reason 1in
particular, all responsible participants, willing or
otherwise, need to be pushing for a negotiated solution.

Dialogue and diplomacy are never wasted efforts. Even when
they fail to prevent or end a conflict, discussions carried
out in good faith can leave behind the building blocks for a
future understanding. The mere fact of direct or indirect
contacts can also attenuate the intensity of operations -
therefore limiting potential casualties and renewed impetus
for more war — as planners start considering the repercussions
for diplomacy.

As human beings, therefore, we should never give up on the
possibility of peace. But nor can we sit and say nothing as
Iran lashes out at peoples and countries who have nothing to
do with this conflict, destabilizing the entire region and
undermining standards of living the world over. This 1is
especially true of Qatar and Oman, both of which have left no
stone unturned in trying to keep Iran out of a war in the
first place.

Roudi Baroudi is the author of several books about maritime
boundaries and has worked in the international energy business
since the 1970s. He currently serves as CEO of Energy and
Environment Holding, an independent consultancy based in Doha.



CYPRUS: THE EURO-MED REGION’S
ULTIMATE ‘COUNTRY OF COMMON
INTEREST' IS ABOUT TO HAVE
ITS MOMENT

By Roudi Baroudi
Lebanon, Beirut — 07/01/2026

January 1 marked a watershed moment for Cyprus, the first day
of a six-month stint in the rotating presidency of the
European Union that will give the tiny island nation massive
influence, not just over the current agenda, but also the
future direction of the entire EU and the destiny of the
Eastern Mediterranean region.

The real significance of the moment lay not in the position
itself, though, nor even in the considerable (but temporary)
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increase of Nicosia’'s raw political power. In fact, this is
not even the first time that Cyprus has held the presidency;
that came in the second half of 2012.

Instead, what makes this time different is that a) the Cypriot
leadership has laid out a highly ambitious agenda, one
designed to generate recurring benefits for both the EU and
its Mediterranean neighbors; b) regional circumstances cry out
for precisely the kind of engagement that Nicosia envisions;
and c) Cyprus today is far better-equipped to advance its
politico-diplomatic goals than it was in 2012, not just
because its economy and finances are in better shape, but also
because it is now on the verge of becoming become an oil and
gas producer and exporter. If well-managed, this latter point
figures to drive growth for decades to come, enabling historic
investments in education, healthcare, transport, and other
drivers of greater economic competitiveness and better living
standards, not to mention greater ability to influence - and
stabilize — the surrounding region.

None of this has happened overnight. Geography and history
have situated Cyprus — both literally and figuratively -
athwart what 1is both our planet’s most long-lived maritime
trade route and its most famous crossroads of different
languages, cultures, faiths, and ethnicities. The island’s
copper and other resources have always had their own
attractiveness, rising or falling in value depending on the
period, but it was location — specifically its proximity to
each of Asia, Africa, and Europe - that made Cyprus a
strategic prize for millennia, and that same location gives it
enormous potential today.

None of this has happened overnight. Geography and history
have situated Cyprus — both literally and figuratively -
athwart what is both our planet’s most long-lived maritime
trade route and 1its most famous crossroads of different
languages, cultures, faiths, and ethnicities. The island’s
copper and other resources have always had their own



attractiveness, rising or falling in value depending on the
period, but it was location — specifically its proximity to
each of Asia, Africa, and Europe — that made Cyprus a
strategic prize for millennia, and that same location gives it
enormous potential today.

For decades, the centerpiece of this toolkit has been a
foreign policy which seeks friendly relations with as many
countries — especially neighboring ones — as possible. And it
has worked. Both during and since the Cold War, for example,
Nicosia has been able to maintain working relationships with
governments on both sides of the East/West divide, and 1its
search for neutrality has been equally assiduous on the Arab-
Israeli front. By habitually staking out the middle ground,
Cyprus has not only insulated itself against most external
problems, but also steadily burnished its bona fides as a
helpful player on the international stage.

All of this helped, but it was not enough. Try as Cyprus might
to parlay its neutrality into tangible benefits at home and
abroad, its economy remained fragile and wunbalanced,
distracting and undermining the freedom of action of
successive governments. After its banks had to be rescued with
EU bailout funds in 2012-2013, support began to grow for
reforms that would prevent future meltdowns, restore the
stability of the financial services industry, and rebuild its
ability to finance private and public activities alike.

By the time President Nikos Christodoulides took office in
early 2023, Cypriots of all persuasions were fed up with
“business as usual”. Because he had run as an independent and
attracted support from a broad cross-section of society, he
had a strong mandate to make sweeping changes, and these have
included an increase in the minimum wage, income tax cuts for
working people, more effective financial regulation, and a
far-reaching program for digital transformation. His
administration also has run a tight fiscal ship, dramatically
reducing public debt (from 115% of GDP in 2020 to a forecast



65% for 2025) and thereby making more credit available to the
private sector. As a result, Cyprus’ sovereign rating was
upgraded by all three of the major credit rating agencies in
2024, and as of this writing, two of them regard its outlook
as positive, while the third views it as stable.

At the same time, Christodoulides’ background as a
professional diplomat has empowered him to focus closely and
effectively on foreign policy, recognizing its capacity to
help shield the island against exogenous shocks, shore up the
stability required to pursue its domestic social and economic
development goals, and restore regional stability in the
aftermath of the war in Gaza. It is no surprise, therefore,
that his government has been at the center of international
efforts to assist Palestinian refugees affected by the
conflict, making Cyprus the staging ground for a vital flow of
relief supplies.

Earlier this year, Christodoulides also teamed up with his
Lebanese counterpart, President Joseph Aoun, to make sure
their respective negotiating teams finally concluded a long-
awaited maritime boundary agreement. The MBA clearly defines
who owns what on the seabed, making both countries’ offshore
hydrocarbon sectors more attractive, especially to the major
oil and gas companies whose capabilities will be required to
explore, develop, and extract the resources in question.
Nicosia and Beirut are considering several other agreements as
well, including ones that would expand cooperation 1in
electricity and other fields, but the MBA was crucial because
of the doubts it removed and the doors it opened.

All of these factors are steering the entire Eastern
Mediterranean region to what can only be described as its
“Cyprus moment”: the day when this miniscule country finally
rises to its full stature as an exemplar of effective
governance at home and a voice for peace and prosperity
abroad. By some measures, this moment has already arrived, but
the first exports of Cypriot natural gas to the European



mainland will leave no doubt, and those are currently planned
for late 2027.

Some say that timeline will be difficult to meet, but the
positive effects are already being felt, and historians
looking back will rightly regard the precise start state as a
footnote. The economy has responded well to treatment, growth
is expected to average 3% for the next couple of years, and
diversification is already under way, including a variety of
technology-related businesses that are helping to reduce the
island’s traditional reliance on tourism and construction.

Most importantly, the buzz generated by offshore hydrocarbons
has attracted the attention of international investors, and
they like what they see: in addition to its prime location and
increasingly sophisticated workforce, Cyprus also offers some
of the EU’s most favorable tax conditions, strong investment
protections, and a common law legal system modeled on the
United Kingdom’'s, making it more familiar and easier to use
for many outsiders. The result? Over the past few years,
hundreds of companies have relocated to Cyprus, including some
270 in 2024 alone, adding at least 10,000 new jobs to the
island’s economy.

When gas production starts adding extra motive force to the
economy, even more opportunities will open up. The advent of
domestic energy production will not only spur employment both
directly and indirectly, but also reduce the country’s need
for expensive energy imports, and put downward pressure on
domestic energy prices across the board, imparting a key
competitive advantage on the entire economy. If all goes
according to plan, this would be just the beginning, because
while the savings and security enabled by production will be
significant, the really lucrative next step will be exports,
and Western Europe — the world’s hungriest energy market — is
right next door.

As luck would have it, one of the island’s first commercially



operational undersea gas fields figures to be Cronos, which
lies within easy distance of existing Egyptian infrastructure,
meaning its production can be easily piped to the Egyptian
processing facility at Damietta and then delivered to European
customers by LNG carrier. Nicosia’'s plan is for this flow to
begin in 2027, but again, that is just the beginning: Cyprus
also expects the nearby Aphrodite field to be a major money
spinner, and the plan there is to install a Floating
Production Storage and Offloading Unit directly above the
deposit. This would enable both dry gas shipments for use in
Egypt and further production of LNG for export further afield.

In the longer term, other streams are under consideration as
well, including undersea pipelines to Greece, Italy, and/or
(one day) even Turkey, and possibly a fully fledged
liquefaction plant onshore that would be far and away the
largest infrastructure project in Cypriot history. The
investments being made and planned now are expected to
fundamentally alter the path of Cyprus’ economic and social
development. What is more, if and when the time comes, the
same infrastructure could also be used to help neighbors like
Lebanon and Syria, both of whose coasts are less than 100
nautical miles away, to get their own gas to market. That
could be crucial in enabling both of those countries to start
recovering and rebuilding after decades of stagnation, and
like Cyprus itself, the EU at large has a vested interest in
seeing peace and prosperity spread across the Levant.

These and other factors give Cyprus’ strategy a level of
importance that goes beyond the purely national. Gas exports
to Europe also will help increase the EU’s energy
independence, for example, further reducing continuing
dependance on Russian energy supplies, and strengthening
Europe’s position in any negotiations over the situation in
Ukraine. An LNG plant also would make affordable primary
energy supplies available to several African countries,
enabling them to pursue the electrification strategies they



need to modernize their own economies. Again, Europe has
countless reasons to want a stabler, happier Africa on its
doorstep, beginning with the fact that this would
automatically reduce the flow of undocumented migrants making
their way across the Med.

The Cypriot approach 1is nothing less than inspiring,
especially since it springs from the very same wells of good
will, good governance, and good sense that inspired the
Barcelona Declaration more than 30 years ago. The EU
envisioned by Barcelona, a strong and cohesive bloc closely
integrated with vibrant neighborhoods in the MENA region, has
been long-delayed by the collapse of what was then a promising
Israeli-Palestinian peace process, and some countries have
largely given up on that dream.

Clearly, Cyprus is not one of those countries. Instead, it has
wagered on cooperation, weaving good governance and sensible
diplomacy into a bold and hopeful venture.

No longer is Cyprus just a sunny little island filled with
charming holiday homes and ringed with the Mediterranean’s
cleanest beaches; now it is also going to be a regional energy
hub, a magnet for international investment, a docking
mechanism to help its non-EU neighbors access European
markets, and a catalyst for EU dialogue and engagement with
Africa and Asia. In short, the country has refashioned itself
into the ultimate “project of common interest” — a venture
that serves so many useful purposes, both inside and outside
the bloc, that it verily demands support from Brussels.

The before and after contrast is increasingly striking. Once a
fragile neophyte dependent on handouts from Brussels, today’s
Cyprus has transformed itself into the very model of a Euro-
Mediterranean country envisioned by the Barcelona process: a
hopeful, peaceful, and universally useful land whose success
promises only more opportunities for its friends and
neighbors.



Cyprus: The Euro-Med region’s ultimate ‘country of common
Iinterest’ is about to have its moment

LEBTALKS INTERVIEW:
INTERNATIONAL ENERGY EXPERT
ROUDI BAROUDI APPLAUDS
‘HISTORIC’ LEBANON-CYPRUS
DEAL, DISMISSES ‘BASELESS’
CRITICISMS FROM NEIGHBORS
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Following criticism of the Lebanon-Cyprus Maritime Boundary
Agreement (MBA) by the governments of Israel and Turkiye,
LebTalks spoke with energy and policy expert Roudi Baroudi,
who has authored several books and studies on sea borders in
the Eastern Mediterranean. Baroudi praised the pact as “full
of positives” for the interests of both parties and stressed
the words of Lebanese President Joseph Aoun, who pledged after
signing the MBA that “this agreement targets no one and
excludes no one.”

LebTalks: How significant is the signing of the maritime
boundary agreement between Lebanon and Cyprus?

RB: The official signing of the Lebanon-Cyprus deal is a major
achievement, one that confers important advantages on both
parties. This process was delayed for a very long time for no
good reason, so President Joseph Aoun and the government
deserve congratulations for having seized the initiative, and
for having seen the job through to completion. So do Cypriot
President Nikos Christodoulides and his team, because they did
the same thing. What made this historic agreement possible -
after an impasse lasting almost two decades — was that Lebanon
finally had a president who both understood the need for an
MBA and made achieving it a top priority.

LebTalks: What does Lebanon gain by signing this deal?

RB: The agreement, which was reached by the negotiating teams
in September, provides several benefits for both countries in
the short, medium, and long terms.

The new equidistance line between the two states, defined
according to the rules and guidelines of the United Nations
Convention on the Law of the Sea (UNCLOS), provides a fair and
largely uniform boundary between the two brotherly countries’
maritime zones. Most of the new turning points used to draw
the line have moved in Lebanon’s favor compared to the earlier
negotiation in 2011, giving it an extra 10,200 meters on its



western front while Cyprus received 2,760 meters.

Crucially, the MBA wipes away all overlapping claims caused by
previous uncertainty over the precise location of the border.
Accordingly, this eliminates 108 km2 of (map
attached) Lebanese offshore blocks that were actually in
Cypriot waters, as well as 14 km2 of Cypriot blocks which were
also on the wrong side of the line.

Apart from removing a key risk for would-be investors, the
agreement also contributes to stability and security by
providing clarity and thereby enabling easier cooperation, not
just bilateral, but also, potentially, involving other states
as well. It really is full of positives for both Lebanon and
Cyprus, and therefore for the region as a whole.

LebTalks: What should Lebanon do to follow up on this
agreement?

RB: To make the most of this clearer playing field, the
logical next step is for Lebanon and Cyprus to immediately
start drafting a joint development agreement, which would
allow them to have a smooth partnership in place for any
hydrocarbon reserves which are found to straddle their
maritime boundary.

Perhaps the most important feature of the Lebanon-Cyprus MBA
is that it provides a clear and stable starting point, putting
Lebanon in ideal position to finish defining its maritime
zones. The new line means that Lebanon’s existing maritime
boundary arrangements with Israel, signed in 2022, should be
tweaked a little, but it also makes it easier to do that - and
to negotiate a similar agreement in the north with Syria when
that country’s new leadership is ready to do so.



LebTalks: What about the objections voiced by Irael and
Turkiye?

RB: With all due respect, these claims and complaints are
completely baseless. As President Aoun has stressed from the
very day it was signed, this accord targets no one, excludes
no one, challenges no one else’s borders, and undermines no
one else’s interests. I know there has been some negative
commentary from both Israel and Turkiye, but there really is
nothing here for anyone to be upset about. The line agreed to
by Lebanon and Cyprus, which Turkiye has claimed is ‘unfair’
to residents of the self-styled ‘Turkish Republic of Northern
Cyprus’, is literally several kilometers away from any waters
claimed by the TRNC. Beirut and Nicosia were very careful to
make sure of this.

As for the Israelis, the only material change relating to the
Lebanon-Cyprus line is that it pushes the Israel-Cyprus line
in Cyprus’ favor. But that’s not Lebanon’s fault. Or Cyprus’
or anyone else’'s. It’'’s just a fact of new mapping
technologies, which today are far more precise and more
accurate than those used when the Israel-Cyprus line was drawn



in their 2011 treaty.

On that subject, I would also note for all stakeholders in the
East Med that while Lebanon and Cyprus are the region’s only
full-fledged members of UNCLOS, all states are subject to its
rules and precedents, which have become part of Customary
International Law. Since the Lebanon-Cyprus deal adheres
strictly to those rules and the science behind them, the
criticisms haven’t got a legal leg to stand on. This 1is
especially true with regard to Israel, whose own treaty with
Cyprus was negotiated on the basis of the very same laws,
rules, and science.

I have to assume that a lot of this is posturing, that both
Israel and Turkiye will settle down once they’ve had more time
to analyze the deal and see that, far from damaging them in
any way, it could help all concerned by contributing to
regional stability and economic growth. And again, I would go
back to Aoun’s words on signing day, when he declared that
“this agreement should be a foundation for wider regional
cooperation, replacing the language of violence, war, and
ambitions of domination with stability and prosperity.”

Lebanon and Cyprus Seal
Landmark Maritime Boundary
Agreement
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The official signing of the Maritime Boundary Agreement (MBA)
between Lebanon and Cyprus is a major achievement, one that
confers important advantages on both parties. This process was
delayed for a very long time for no good reason, so President
Joseph Aoun and the government deserve congratulations for
having seized the initiative and for having seen the job
through to completion. So do Cypriot President Nikos
Christodoulides and his team, because they did the same thing.

The agreement, which was reached by the negotiating teams in
September, provides several benefits for both countries in the
short, medium, and long terms.
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The new equidistance line between the two states, defined
according to the rules and guidelines of the United Nations
Convention on the Law of the Sea (UNCLOS), provides a fair and
largely uniform boundary between the two brotherly countries’
maritime zones. Most of the new turning points used to draw
the line have moved in Lebanon’s favor compared to the earlier
negotiation in 2011, giving it an extra 10,200 meters on its
western front while Cyprus received 2,760 meters.

Crucially, the MBA wipes away all overlapping claims caused by
previous uncertainty over the precise location of the border.
Accordingly, this eliminates 108 km2? of Lebanese offshore
blocks that were in Cypriot waters, as well as 14 km? of
Cypriot blocks that were also on the wrong side of the line.
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Apart from removing a key risk for would-be investors, the
agreement also contributes to stability and security by
providing clarity and thereby enabling easier cooperation. To
make the most of this clearer playing field, the logical next
step is for Lebanon and Cyprus to immediately start drafting a
joint development agreement, which would allow them to have a
smooth partnership in place for any hydrocarbon reserves that
are found to straddle their maritime boundary.

Perhaps the most important feature of the Lebanon-Cyprus MBA
is that it provides a clear and stable starting point, putting
Lebanon in an ideal position to finish defining its maritime
zones. The new line means that Lebanon’s existing maritime
boundary arrangements with Israel, signed in 2022, should be
tweaked a little, but it also makes it easier to do that-—and
to negotiate a similar agreement in the north with Syria when
that country’s new leadership is ready to do so.
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The upcoming UN Climate Change Conference (COP30) will be the
first to take place in the Amazon, sending a powerful symbolic
message about the central role developing economies must play
in the global response to the climate crisis. But at a time of
geopolitical fragmentation and low trust in multilateralism,
symbolism is not enough. Developing economies must plan and
propel the green transition. Africa is no exception.

So far, Africa’s climate narrative has been one of victimhood:
the continent contributes less than 4% of global greenhouse-
gas emissions, but it is highly vulnerable to the effects of
climate change. This disparity fuelled the calls for “climate
justice” that helped to produce ambitious climate-financing
pledges from the industrialised economies at past COPs. But
with those pledges going unfulfilled, and Africa’s climate-
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finance needs rising fast, moral appeals are clearly not
enough.

A shift to a more strategy-oriented discourse is already
underway. The Second Africa Climate Summit (ACS2), which took
place in Addis Ababa last month, positioned the continent as a
united actor capable of shaping global climate negotiations.
It also produced several initiatives, such as the Africa
Climate Innovation Compact and the African Climate Facility,
that promise to strengthen Africa’s position in efforts to
ensure a sustainable future.

Instead of continuing to wait for aid, Africa is now seeking
to attract investment in its green transition, not because
rich countries “owe” Africans — though they do — but rather
because Africa can help the world tackle climate change. But
success will require progress on four fronts, all of which
will be addressed at COP30.

n

The first is the cost of capital. Because systemic bias is
embedded in credit-rating methodologies and global prudential
rules, African countries face the world’s highest borrowing
costs. This deters private capital, without which climate
finance cannot flow at scale. While multilateral development
banks (MDBs) can help to bridge the gap, they typically favour
loans — which increase African countries’ already-formidable
debt burdens — rather than grants.

At COP29, developed economies agreed to raise “at least”
$300bn per year for developing-country climate action by 2035,
as part of a wider goal for all actors to mobilise at least
$1.3tn per year. If these targets are to be reached, however,
systemic reform is essential. This includes changes to MDB
governance, so that African countries have a greater voice,
and increased grant-based financing. Reform also must include
recognition of African financial institutions with preferred
creditor status, and the cultivation of a new Africa-led
financial architecture that lowers the cost of capital.



The second area where progress 1is essential 1is carbon markets.
Despite its huge potential for nature-based climate solutions,
Africa captures only 16% of the global carbon-credit market.
Moreover, the projects are largely underregulated and poorly
priced, with limited community involvement. Africa is now at
risk of falling into a familiar trap: supplying cheap offsets
for external actors’ emissions, while reaping few benefits for
its people.

While some African countries are developing their own carbon-
market regulations, a fragmented system will have limited
impact. What Africa needs 1is an integrated carbon market,
regulated by Africans, to ensure the quality of projects, set
fair prices, and channel revenues toward local development
priorities, including conservation, renewable energy, and
resilient agriculture. This system should be linked with
Article 6 of the Paris climate agreement, which aims to
facilitate the voluntary trading of carbon credits among
countries.

The third imperative for Africa at COP30 is to redefine
adaptation. Rather than treating it primarily as a
humanitarian project, governments must integrate adaptation
into their industrial policies. After all, investment 1in
climate-resilient agriculture, infrastructure, and water
systems generates jobs, fosters innovation, and spurs market
integration.

By linking adaptation to industrialisation, Africa can
continue what it started at ACS2, shifting the narrative from
vulnerability to value creation. Africa should push for this
approach to be reflected in the indicators for the Global Goal
on Adaptation, which are set to be finalised at COP30. The
continent’s leaders should also call for adaptation finance to
be integrated into broader trade and technology frameworks.

The final priority area for Africa at COP30 is critical
minerals. Africa possesses roughly 85% of the world’s



manganese, 80% of its platinum and chromium, 47% of 1its
cobalt, 21% of its graphite, and 6% of its copper. In 2022,
the Democratic Republic of the Congo alone accounted for over
70% of global cobalt production.

But Africa knows all too well that natural-resource wealth
does not necessarily translate into economic growth and
development. Only by building value chains on the continent
can Africa avoid the “resource curse” and ensure that its
critical-mineral wealth generates local jobs and industries.
This imperative must be reflected in discussions within the
Just Transition Work Programme at COP30.

These four priorities are linked by a deeper philosophical
imperative. The extractive logic of the past — in which
industrialisation depended on exploitation and destruction —
must give way to a more holistic, just, and balanced approach,
which recognises that humans belong to nature, not the other
way around. Africa can help to lead this shift, beginning at
COP30.

The barriers to progress are formidable. China likes to tout
South-South solidarity, but it does not necessarily put its
money where its mouth is. The European Union is struggling to
reconcile competing priorities and cope with political
volatility. The US will not attend COP30 at all, potentially
emboldening others to resist ambitious action. If consensus
proves elusive, parties might pursue “mini-lateral” deals,
which sideline Africa.

When it comes to the green transition, Africa’s interests are
everyone’s interests. If the continent is locked into poverty
and fossil-fuel dependency, global temperatures will continue
to rise rapidly. But if Africa is empowered to achieve green
industrialisation, the rest of the world will gain a critical
ally in the fight for a sustainable future. — Project
Syndicate



= Carlos Lopes, COP30 Special Envoy for Africa, 1is Chair
of the African Climate Foundation Board and a professor
at the Nelson Mandela School of Public Governance at the
University of Cape Town.
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Baroudi congratulates
Lebanese government on
boundary deal with Cyprus

The decision of the Council of Ministers to approve Lebanon’s
maritime boundary agreement (MBA) with Cyprus 1is a genuine
tour de force, a feather in the cap for President Joseph Aoun
and his government.

This step caps a process that was unnecessarily delayed for
almost two decades, but that only makes this achievement more
gratifying.

Having settled maritime boundaries 1is crucial right now
because of the opportunities it opens up. The agreement makes
Lebanon much more attractive to the major international
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partners it needs to develop its nascent offshore oil and gas
sector. If and when that sector reaches even a small fraction
of its potential, the benefits should flow to virtually every
corner of the Lebanese economy, so everyone in the country
should really celebrate this.

As if to punctuate the moment, the Council of Ministers also
awarded the rights to a key offshore area, Block 8, to a
reputable international consortium consisting of France’s
TotalEnergies, Italy’s ENI, and Qatar’s QatarEnergy.

Together, these moves help to pave the road toward a future in
which Lebanon becomes an energy producer and exporter, adding
unprecedented momentum to an economy that desperately needs
it.

These are both major milestones, and the government — along
with President Joseph Aoun, whose own leadership on the border
deal was crucial to initiating the negotiations — deserves
plenty of credit.

The important part now is the follow-up. The government still
needs to implement a long list of reforms, invest in capacity
building, and retain competent personnel and managers to
steward and safeguard the country’s offshore resources. It
also will need to do its homework on how best to nurture that
offshore business.

There is so much to be done — but so much to be claimed by
doing it! Getting the MBL with Cyprus finalized was at the top
of the list, and resolving Block 8 was not far down, so the
government deserves congratulations for both.

And since I mentioned nurturing, I also take this opportunity
to propose that the Lebanese government immediately invite its
Cypriot counterpart to negotiate another crucial deal: a joint
development agreement, or JDA, which would govern the sharing
of any oil and/or gas resources which straddle their border at
sea. Setting up a JDA now would not only prevent possible



delays in the future — it also would make both countries’
offshore energy sectors even more attractive to investors.

2 OUVOMlLAlec n Kompoc yla
tnv AOZ pe Tov AiBavo. 01
EMAPEC MOV KAVEL O TMPOEdpPOC
™n¢ Kimpov

01 tetapévec oxéoelc IopanA-Ai1Bdvouv kKatl ol paydaiec €EeAi€erc
otn Méon AvatoAnl €xouv Kivntomolfoel tn Agvkwola yla E€MAQEC
vynAov eminédov yla tnv €mikvpwon tnGg AOZ pe to A{Bavo. Etot
o Tmpoedpoc tNnG KOmpov Niko¢ XpiotobovAidng ovvavtnOnke uE
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TOV EUMELPOYVWUOVA TEPLPEPELAKAG TOALTIKNG Polvtl Mmpaovvtt,

HaKPOXpPOV10C LMOOTNPLKTIAC TOL HlaAdyov, TNG dimAwpatiog Kat
TNG €1pNV1IKAC OVAMTLENG, WG TPOC T1C OCQPAAECTEPEC O1adpOouEC
MPo¢ MEYaAVTEPN otabepdtnta yia OAOKANPn tnv Evpw-MeocoyelakA
neployxn kKatl atuvmo OHlrapecoAaBnth Twv dV0 XWPWv. MAAloTa £XEl
ypayel Kal oxetikd BipAia, Omwg tnv «oplotikomoinon OaAdcoilwv
2uvopwv otnv AvatoAilkh Meodyeilo: Moilog Oa Eilvatl o EmoOuevog;»
Kal «Eva KAe1d1, MoAAanAd EmnabAa: Opilrotikomoinon OaAdcoilwv
Tuvépwv avapeoa otnv Kompo, 1o Ai{Bavo kat tn Zuvplox».

0 K. XpiotodouvAidng kat o opdAoydc tov amd to AiBavo, o mMpwNV
Fevikog TC6lep Aouvv, ovuewvnoav tov IoVA10 va dilampayuateELTOUV
KXl VO OPlOT1KOMO1GOUY Hla Ypauul 6aAdcciwv ouvvopwv . Kot ot
600 YWpeg avapeévovy 06Tl Ba amokopicovv TOAAA 0@QEAN amd pla
TETOlH ovpgwvia, Kol n Katoxvpwon €da@ikwv ocuvlépwv otn OdAacoa
fa KOTOOTAGEL EVLKOAOTEPN TNV TMPOCEAKLON EEvwy EMEVOLTWY Y1l
TNV avdmTUEN TWY EVEPYELOKWY TINYWV TOULC.

«H enitevE€n ovpgwviac Ba avoifel dAec tig mMOpPTEC yia TNV KOmpo
kKat to A{Bavo», ONAwoce o K. Mmapovvtli peTd amd tn ouvvdvinon.
«01 Tdoeirg mnyaivouv otn owoth KatELOULYON, KAl OX1 MOVO O€
oxéon pe to A{Bavo. 0 mpdedpoc TnC Kimpov £xel @lAddoEa oxédra
EEWTEPTLKAG TMOALTIKAC, 1draitepa oXETIKA pE TG HpaocTnPldOTNTEC
NG Kompov Ttovuvg mpwtoug €€1 pAveG tou 2026, étav Ba €£€XEl TNV
npoedpia tov ocvuPouvAiov tn¢ EvpwnaikAg Evwong».

«EkpeTaAAeVTNKa emiong tnv €uvkaipia va €vxnbw oto mpdedpo 1ING
Konpov KaAfR emituyio 6€ avTA TNV QMOCTOAAR», TPOOOEcE, «E1061KA
KaBwe ovaugEévetal va eotidoel oO0xt1 pévo otnv evioyxvon NG
oLvoXAC TNG Evpwmng, aAAd kol otnv e€vioyxyvon ToL pPOAOUL TNG
KOmpov wg yépupa HeETaED ELPWTNG KA1 YELTOVIKWOV YWPWV.»

Npdypati, n Asvkwoia €xel €va @1LA000&0 mpdypauua yla TNnv
npoedpia NG Kol ocvvepydletal otevd pe tn Aavia, mov aokel TNV
npoedpia avtd to €&€dunvo , kot TNV MoAwvia, mov Ba Hradbeybel
tnv Kompo. H Agyduevn«tpimnAfl mpoedpia» Bondd otn diaocpdAion
ovvéxelag amd tn pia mpoedpia otnv €mopevn.



0 K. Mmopovvtl €xel ypdyel apkeTd PB1PAla KAl HEAETEC OYETLKA
ME TO TWC Ta vrndpyovta €pyaAeia Tov OHE pmopovv va Bonércovv
T1GC MAPAKTIEC XWPEG v OLUPWVAoOULUY dikKala Kol 100TlHa BaAdcola
ovvopa, VA MELWOOLY T1C E€VTACELC KOl va QAMOKOUTOOULY ONUAVT LKA
O1KOVOUL1KA KOl KOlvwviKd o@éAn. Exel emiong ypdyel Kal MIAACEL
dnuéola yia dirdgopec svkalpieg meplpepelakng ovvepyaoiag, ormd
6l1aovvdedepéva evepyelakd d1KTLA KAl LMEPAKTIA QLOA1KA TAPKQA
HEXPL KO1vh dlaxeipion BAAACO1WY TPOOTATEVOUEVWY TIEQLOXWV.

To 2023, amoveundnke otov K. Mmapovvtt Tto BpaBeio Hyeolag améd
To Transatlantic Leadership Network, é€&va think-tank tng
Ovdo1vyKToVv, yla Tn «TMOAVUT1UN OLVUPOAR TOL oTNV 01KOdOUNON H1laC
E1PNV1IKAGC Kol gunuepovoac AvatoAlkng Mecoyeiov».

Ye dekddbec dApOpa, peAETEC, €ppavicelc ota péoa evnuEpPwonG Katl
opitAieg, yla mapdderypa, o PBetepdvog TNG KAAGDOL €xEr
TEKUNPLWOEL TNV EMUXELPNUATIKA BAcn ylia TO vnNolwWTlkd KpATog va
yivel kE€vtpo enegepyaciag kot diavoung @uolkoD agpiov yla TOLG
yeE{tovég tou. Avtd Ba meplreAduPfave tnv Kompo va dnuiovpyroet

Evav unébaAdocolo aywyd @uolkoU aepiov TMPOC TNV EVPWNATKA
gevboywpa, €va €pyootdclo vypomoinuévouv @uoilkoU aepiov (LNG)
Mov Ba NTAV TO MHEYAAVTEPO £PYO0 TOL E£XE1 TOTE n XWpa, A Kol
LMEPAKT 1A MAWTA ovoTAPOTA AmoBnKeLONG Kal vypomoinong ylia tnv
gEuMNPETNON ATMOMOKPLOMEVWY XWPWY d1a BaAdoonc.

«DAec autéc ol PEAETEC KOl Ol TMOPAYyOvVIEC TOL aveEdeirEav
nopapévovy emnikaipotl ofuepa», dAAwce o kK. Mmapovvtl. «H Kompocg
6lrabétel TNV €YyyvTNTA, T1C TLMEG YNG KOl T1G OXECELC ME TOUG
YETTOVEG NG yla va yivel o ovvetalplotAC OAwv o0T1C €EaywyEC
EVEPYELOG, QAAAD KAl va AglTOoUpYyNOEL WG BenEALOC A1BOC yla pla
Mo oTtalepn KAl €unuepovoa TMEPLOXA.»



Amid Maritime Boundary Talks
in the Region, Cypriot

President Recelves
International Energy Expert,
Roudi Baroudi, on UN

Demarcation Tools

NICOSIA - 29, September 2025: Cypriot President Nikos
Christodoulides met today with the international energy policy
expert, Roudi Baroudi, who presented copies of his two latest
books, “Settling Maritime Boundaries in the Eastern
Mediterranean: Who Will Be Next?” and “One Key, Multiple
Prizes: Settling Maritime Boundaries Among Cyprus, Lebanon,
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and Syria”.

Baroudi, a long-time advocate of dialogue, diplomacy, and
peaceful development as the surest routes to greater stability
for the entire Euro-Med region, said he felt “honored to have
been received by the President.”

Christodoulides and his Lebanese counterpart, former General
Joseph Aoun, agreed in July to have their respective teams
negotiate and finalize a maritime boundary line (MBL). Both
countries expect to derive numerous benefits from such a pact,
and having treatied borders at sea will make it easier to
attract the foreign investors required to develop their
respective offshore oil and gas resources.

Reaching a deal “will open up all sorts of doors for Cyprus
and Lebanon,” Baroudi said after the meeting. “The trends are
going in the right direction, and not just vis-a-vis Lebanon.
The President has ambitious foreign-policy plans, particularly
with regard to Cyprus’ activities for the first six months of
2026, when it will hold the rotating presidency of the
European Union.”

“I also took the opportunity to wish His Excellency every good
fortune on that mission,” he added, “especially since it 1is
expected to focus not only on shoring up Europe’s cohesion,
but also on beefing up Cyprus’ role as a bridge between Europe
and its neighbors.”

Indeed, Nicosia does have an ambitious agenda for its time in
the presidency, and is working closely with Denmark, the
current holder, and Poland, which will follow Cyprus’ term.
The so-called “trio presidency” helps to ensure continuity
from one presidency to the next.

Baroudi has published several books and studies on how
existing United Nations tools can help coastal states to agree
fair and equitable maritime boundaries, reduce tensions, and
reap significant economic and social rewards in the bargain.



He also has written and spoken publicly about a variety of
opportunities for regional cooperation, from interconnected
power grids and offshore wind farms to joint management of
marine protected areas. In 2023, he was awarded the
Transatlantic Leadership Award by the Transatlantic Leadership
Network, a Washington think-tank, for what it described as
“his valuable contribution in building a peaceful and
prosperous Eastern Mediterranean.”

In addition to these works, ever since 2011, when the full
potential of the East Med’s offshore hydrocarbon deposits
began to emerge, Baroudi’s advocacy role has seen him provide
thought leadership for a variety of projects and proposals
that would transform Cyprus into a regional energy hub. In
dozens of articles, studies, media appearances, and speaking
engagements, for example, the industry veteran has made the
business case for the island nation to become a gas processing
and distribution center for its neighbors. This would include
Cyprus hosting one end of an undersea gas pipeline to the
European mainland, a liquified natural gas (LNG) plant that
would be the country’s largest-ever project, and/or offshore
floating storage and gasification units(s) to serve more
distant customers by ship.

“All of these studies and the factors they highlighted are
still relevant today,” Baroudi said. “Cyprus has the
proximity, the land prices, and the relationships with its
neighbors to make it everyone’s partner for energy exports,
but also to serve as the bedrock for a stabler and more
prosperous region.”



