‘Prerequisites for peace’:
Expert applauds Skylakakis
for endorsing energy
transition policies that
‘open the way to dialogue and
cooperation’
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ATHENS, July 7, 2024 Greece: Energy and Environment Minister
Theodoros Skylakakis is on the right track with his approach
to Greece's energy transition plans, a noted regional expert
says.

n

“He’s got the right perspective,” industry veteran and author
Roudi Baroudi said after Skylakakis spoke at this week’s
Athens Energy Summit. “He understands that although the
responsibility to reduce carbon emissions is universal, the
best policy decisions don’t come in ‘one-size-fits-all’.”
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Baroudi, who has more than four decades in the field and
currently serves as CEO of Doha independent consultancy Energy
and Environment Holding, made his comments on the sidelines of
the forum, where he also was a speaker.

In his remarks, Skylakakis expressed confidence that Greece’s
increasing need to store electricity — as intermittent
renewables generate a growing share of electricity - would
drive sufficient investment in battery capacity, without the
need for subsidies. Among other comments, he also stressed the
need for European Union policymakers to account for the fact
that member-states currently face the cost s of both limiting
future climate change AND mitigating the impacts that are
already under way.

“Every country is different in terms of how it can best fight
climate change. Each one has its own set of natural resources,
industrial capacity, financial wherewithal, and other
variables. What works in one situation might be a terrible
idea elsewhere. That's crucial and Skylakakis gets it,”
Baroudi said. “He also understands that an effective
transition depends on carefully considered policies, policies
that attract investment to where it can not only have the
greatest impact today, but also maximizes the impact of
tomorrow’s technologies and tomorrow’s partnerships.”



“What Skylakakis is saying and doing fits in nicely with many
of the same ideas I spoke about,” Baroudi added. “When he
talks about heavier reliance on wind farms, the added storage
capacity is a foundation that will help derive a fuller return
from each and every turbine. When he highlights the utility -
pun intended — of power and gas interconnections with other
countries and regions, these are the prerequisites for peace,
the building blocks for cooperation and dialogue.”

In his own speech shortly after Skylakakis’, Baroudi told the
audience at the capital’s Hotel Grande Bretagne that countries
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in the Eastern Mediterranean should work together to increase
cleaner energy production and reduce regional tensions.

“Surely there is a method by which we can re-establish the
same common ground enshrined in the wake of World Wars I and
II, recall the same common interests and identify new ones,
and work together to achieve common goals, just as the UN
Charter implores us to,” he said.

Baroudi advises companies, governments, and international
institutions on energy policy and is an award-winning advocate
for efforts to promote peace through dialogue and diplomacy.
He told his audience that with both climate change and
mounting geopolitical tensions posing threats to people around
the world, policymakers needed to think outside the usual
boxes.

In this way, he argued, “we might develop the mutual trust
which alone can create a safer, happier, and better world for
our children and grandchildren.”

“Consider the possibilities if Greece, Turkiye, and Cyprus
became de facto — or de jure — partners in a pipeline carrying
East Med gas to consumers in Bulgaria, Romania, and Italy,” he
said. “Imagine a future in which Israeli and Lebanese gas
companies were similarly — but independently — reliant on the
same Cypriot LNG plant for 10-20%, or even more, of their
respective countries’ GDPs.”

He also envisioned bilateral cooperation scenarios between
Greece and Turkey and Syria and Turkey, as well as a regional
interconnection that would provide backup energy for multiple
coastal states.

“Instead of accepting certain ideas as permanently impossible,
we ought to be thinking ahead and laying the groundwork,”
Baroudi said. “For Greece and Turkiye — as for other pairs of
coastal states in the region — a good starting point would be
to emulate the Maritime Boundary Agreement agreed to by



Lebanon and Israel in 2022."

Stressing the potential for cooperation to address both energy
requirements and the stability required for stronger growth
and development, Baroudi — whose books include a 2023 volume
about the Lebanon-Israel deal and a forthcoming one urging
other East Med countries to do the same — called on the EU to
take up the challenge.
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“Using dialogue and diplomacy to expand energy cooperation
would benefit not just the countries of the East Med but also
the entire European Union and much of 1its surrounding
‘neighborhood’,” he told an audience of energy professionals
and key government officials. “That level of promise more than
merits the attention of Brussels, the allocation of support
resources, and even the designation of a dedicated point-
person tasked with facilitating the necessary contacts and
negotiations.”

“This is how we need to be thinking if we want to get where we
need to go,” Baroudi said. “Instead of allowing ourselves to
be discouraged by the presence of obstacles, we need to be
investigating new routes that go around them, strengthen the
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rule of law — especially human rights law — as a basis for the
international system, and promote lasting peace among all

nations. Only then can we declare victory over what the 18-
century Scottish poet Robert Burns called ‘man’s inhumanity to
man’."”

Economic development in an
age of great-power

competition

R P e A o
Now that the United States has introduced a new set of import
tariffs on Chinese goods, the world’s two largest economies
appear to be on the brink of open economic warfare - and
developing countries are in danger of getting caught in the
crossfire. Beyond the risk that they could face sanctions or
other trade restrictions if one superpower perceives them to
be helping the other, Sino-American trade tensions are eroding
the value of many of these economies’ comparative advantages,
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such as cheap labour and land. Coping with these challenges
will require skillful economic statecraft.

Comparative and competitive advantages are dynamic by nature;
they can be acquired or lost over time. As Harvard’s Michael
Porter put it in 1990, “National prosperity is created, not
inherited. It does not grow out of a country’s natural
endowments, its labour pool, its interest rates, or 1its
currency’s value, as classical economics insists.” Rather, an
economy’s competitiveness “depends on the capacity of its
industry to innovate and upgrade.”

As a growing number of governments pursue industrial policies
— from short-term protective measures, like tariffs, to more
forward-looking initiatives, such as targeted subsidies and
deep structural reforms — the capacity to innovate and upgrade
depends significantly on the state’s ability to work with the
market to boost competitiveness. This poses a challenge for
advanced economies no less than it does for developing
countries.

Consider Europe, which was forced to rethink its prevailing
business model — selling high-quality engineering products —
after Russia’s full-scale invasion of Ukraine in 2022. As
supply chains were disrupted, and energy costs and inflation
soared, Europe’s reliance on others for critical goods,
including inputs for its own manufacturing, became an enormous
economic liability. Add to that China’s growing dominance in
electric vehicles, and Europe finds itself increasingly
anxious about its future competitiveness.

To be sure, many European economies remain highly competitive:
Europe dominates the top 20 of the International Institute for
Management Development’s 2023 World Competitiveness Rankings,
with Denmark, Ireland, and Switzerland leading the pack. But
Europe’s larger economies have been sliding in the rankings.
Germany dropped seven spots between 2022 and 2023, to 22nd
place, and France fell five spots, to 33rd.



One problem, pointed out in a report from the McKinsey Global
Institute, is that while Europe leads in sustainability and
inclusivity, per capita GDP (at purchasing power parity) 1is
lagging. In 2022, it was 27% lower than in the United States,
with about half that difference attributable to cultural norms
— Europeans work fewer hours per capita over their lifetimes —
and the other half resulting from differences in productivity
levels. Boosting productivity is now a central concern of
European policymakers and will have to be addressed partly
through the development of high-tech industries.

This approach has certainly worked for the US, which spends
3.5% of its GDP on research and development — a smaller share
than South Korea (4.9%) and Israel (5.6%), but significantly
larger than China (2.4%) and the European Union (2.2%). All of
these economies are devoting considerable attention to dual-
use R&D in strategic areas like artificial intelligence, green
tech, and quantum computing. What stands out about the US 1is
that, while the government is providing funding and
incentives, not least through the 2022 Inflation Reduction
Act, it is the private sector that 1s driving plans
to invest $400-500 billion in R&D over the next decade.

As a report by the Boston Consulting Group notes, R&D 1is part
of a “virtuous cycle of innovation” that sustains America’s
technological leadership. For example, the US claims 46% of
the global market for semiconductor design. Thanks to its
advanced technologies, the US semiconductor industry has a
gross profit margin of 59%, which is 11 percentage points
higher than competitors. In 2020, US semiconductor revenues
reached $208 billion - twice the revenues of the second-
leading country.

But not just anyone can emulate America’s high-tech success,
which 1s partly a function of its large and dynamic capital
market. In 2022, the total market capitalization of the US



stock market was 2.5 times higher than that of Europe. As a
share of GDP, total market value in the US exceeded 158% 1in
2022, lower than Taiwan (195% of GDP), but higher than every
other economy, including China (65.4%), Japan (126%), Germany
(45.5%), and India (103.7%).

With its deep capital markets, the US is well-positioned to
generate funding for high-risk R&D and, more importantly,
reward and retain talent. Other economies — including China,
the EU, Japan, and most developing countries — cannot compete
on this front, not least because their banking systems remain
far more risk-averse.

Recognizing America’s comparative advantages in high-tech
sectors, China focused on building prowess in mid-tech areas
of engineering and operational production and distribution,
which opened the way to comprehensive competition at scale.
Since 2014, China has led the world in exports of high-
technology goods, accounting for more than 30% of the global
market share. Since 2000, it has tripled its share of gross
value added.

For developing countries, this means that it will be very
difficult to compete in mid-tech industries, not just the
high-tech sectors that the advanced economies (and,
increasingly, China) dominate. Add to that their limited
capacity to finance investment and their dependence on access
to global or regional markets to achieve economies of scale,
and economic statecraft becomes all the more challenging.

Some priorities are clear. To achieve technological upgrading,
countries must invest as much as possible in digital
infrastructure and education, as well as projects related to
the United Nations Sustainable Development Goals. To cope with
rising protectionism among major economies, they will most
likely also increase support for domestic “champions,” even if
it means perpetuating market fragmentation.



Overall, however, we will probably see a 1lot more
experimentation in development strategies in the coming years.
Developing countries will just have to hope that the US and
China come to some sort of grand bargain before their
competition escalates into conflict.

Andrew Sheng is a distinguished fellow at the Asia Global
Institute at the University of Hong Kong.

Xiao Geng, Chairman of the Hong Kong Institution for
International Finance, is a professor and Director of the
Institute of Policy and Practice at the Shenzhen Finance
Institute at The Chinese University of Hong Kong, Shenzhen.

Only public-private Co-
operation can accelerate
decarbonisation
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As countries around the world experienced record temperatures
last year, UN Secretary-General Antonio Guterres declared: “We
must turn a year of burning heat into a year of burning
ambition.” But to move away from fossil fuels and unlock the
green transition’s economic benefits, such as job creation and
universal access to clean energy, industry leaders and
policymakers must work together to translate the commitments
made at the UN Climate Change Conference in Dubai (COP28) into
actual renewable gigawatts.

COP28 marked a historic turning point in the battle against
climate change. Rallying around the UAE Consensus, world
leaders pledged to move away from fossil fuels, agreeing to
triple renewable power capacity to at least 11,000 gigawatts
and double energy efficiency by 2030.

But ambition alone is not enough to achieve these targets and
limit global warming to 1.5C. Governments must invest 1in
mature, cost-competitive renewable technologies that can be
rapidly deployed at scale. When integrated with long-duration
energy storage, green hydrogen, and system optimisation, these



technologies represent the most reliable and flexible way to
accelerate the energy transition.

Renewables will undoubtedly shape the global energy landscape
in the coming years. Both solar and wind power are expected to
grow significantly, with hydropower serving as the backbone of
grid flexibility. Consequently, renewables are poised to
become the twenty-first century’s dominant source of global
electricity.

But as a joint report released by the International Renewable
Energy Agency (IRENA) and the Global Renewables Alliance (GRA)
ahead of COP28 noted, tripling renewable capacity will require
cooperation between the private and public sectors.
Partnerships should focus on initiatives that deliver
immediate results, such as mobilising low-cost financing,
accelerating permitting processes, clearing grid connection
backlogs, reforming government auction mechanisms for
renewable-energy projects, and diversifying global supply
chains. A strong commitment to inclusivity and the active
participation of developing economies must be at the heart of
these efforts. IRENA and GRA are demonstrating this commitment
by collaborating on the annual reports commissioned by the
COP28 Presidency to monitor progress toward the global
tripling target and facilitate the energy transition.

We must, however, move faster, especially if we aim to ensure
that progress is equitably distributed around the world. While
renewable power capacity rose by 473 gigawatts in 2023, the
economic benefits of the energy transition did not reach every
country. Remarkably, 83% of these increases were concentrated
in China, the European Union, and the US, leaving many
countries in the Global South behind.

In fact, the shift to renewables is alarmingly slow in many
parts of the world. Opportunities to address development and
access challenges in Sub-Saharan Africa, where more than 500mn
people still lack access to electricity, are being squandered.
This sluggish transition can be attributed largely to the lack
of affordable financing, adequate planning, and the policy and
market frameworks needed to support the adoption of renewable



energy. Tellingly, public fossil-fuel subsidies reached $1.3tn
in 2022 - roughly the annual investment needed to triple
renewable capacity by 2030.

A critical first step toward fostering greater public-private
co-operation in pursuit of COP28’'s ambitious targets is to
reform the global financial architecture. Africa, for example,
accounts for 17% of the world’s population but has received
less than 2% of global investments in renewable energy over
the past two decades, underscoring the need to reduce capital
costs and attract private investors. Developing industrial
clusters and initiating grant programs could also help foster
environments conducive to innovation and private-public
partnerships.

Recent commitments by world leaders offer glimmers of hope.
African leaders at the September 2023 Africa Climate Summit in
Nairobi, for example, pledged to increase the continent’s
renewable capacity to at least 300 gigawatts by 2030. This
effort aims to reduce energy poverty and boost the global
supply of cost-effective clean energy suitable for industrial
use.

Kenyan President William Ruto, a key advocate of the Nairobi
agreement, established the Accelerated Partnership for
Renewables in Africa, an African-led international alliance of
governments and stakeholders that aims to accelerate
renewable-energy deployment, increase access, promote green
industrialisation, and strengthen economic and societal
resilience.

Governments and business leaders should harness the current
political momentum to foster co-operation between policymakers
and private investors. As governments develop appropriate
policy and market frameworks to facilitate the transition to
renewables, the private sector — historically responsible for
86% of global investments in renewable energy — 1is poised to
lead the charge. Together, we can achieve a clean, secure, and
just energy future. But to realise this vision, we must act
fast. — Project Syndicate



= Francesco La Camera 1is Director-General of the
International Renewable Energy Agency. Bruce Douglas 1is
CEO of the Global Renewables Alliance.

Developing Countries Need
Debt Relief to Act on Climate
Change

B A S35 - 1‘
While developed economies have pledged to increase climate
financing sharply by 2030, developing-economy policymakers are
struggling to cover the costs of action. With medium-term
strategies being used to address a short-term threat, progress
on the green transition will be undermined, with potentially
catastrophic implications.

WASHINGTON, DC/PARIS — If developing economies found it hard
to manage their debts in 2023, they are likely to face even
more formidable challenges this year. Though most possess
relatively small debt stocks and are not considered insolvent,
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many are in dire need of liquidity. As long as this remains
true, they will struggle not only to manage their debts, but
also to invest in the green transition.

Developing economies have faced a series of external shocks in
recent years, including the COVID-19 pandemic, war-related
disruptions of food and energy supply chains, and an uptick in
global inflation. Moreover, their access to capital
markets has been curtailed, preventing them from rolling over
maturing loans, as they would do in normal times. As a result,
countries have been forced to channel a large share of their
tax and export revenues to service their debt, avoiding
default at the cost of priorities 1like infrastructure
investment, social-welfare programs, and climate action.

The outlook for these countries is likely to worsen in the
next few years. According to estimates by the Finance for
Development Lab (FDL), large debt payments are coming due in
2024 and 2026 for at least 20 low- and lower-middle-income
countries. As countries hit this “debt wall,” their already
fragile fiscal positions will deteriorate further. This does
not bode well for climate action.

Climate change is not some distant menace; its effects are
already being felt worldwide, especially in climate-vulnerable
developing economies. But international summits on the topic
last year sent a disappointing message: while developed
economies pledged to increase climate financing by 2030,
developing-economy policymakers are struggling against severe
fiscal constraints. With medium-term strategies being used to
address a short-term threat, developing and emerging economies
have been expressing frustration, including at the Summit for
a New Global Financing Pact that was held in Paris last June.

Multilateral development banks can provide an essential
lifeline, but their capacity would have to be strengthened -
and quickly. According to World Bank data, the new
concessional loans the world’s poorest countries received from
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MDBs in 2022 were smaller than these countries’ debt-service
payments, a large share of which went to private and bilateral
creditors. Increasing capital flight from the developing world
— driven not least by monetary tightening in advanced
economies — will intensify the needs of illiquid lower-income
countries.

But it is not only a matter of financial capacity. MDBs have
so far been inconsistent, at best, when 1t comes to supporting
countries struggling to repay their debts. For example,
both Kenya and Ethiopia have been under pressure to repay
their private and Chinese creditors, which are now collecting
more in debt-service payments than they are providing in new
loans. But only Kenya received enough support from the
International Monetary Fund, the World Bank, and others to
refinance its debt that is maturing this year.

By contrast, assistance to Ethiopia has declined in recent
years. As a result, Ethiopia recently defaulted on its
external debt, even though it amounts to just 25% of GDP.
While the Kenya approach is not the solution — providing
similar levels of support to all illiquid countries would
require a tripling of MDB flows — this 1is clearly
unacceptable.

A better approach would focus on closing the gap between
short-term debt concerns and long-term investment needs, by
unlocking net-positive inflows for countries facing liquidity
constraints. As the FDL has proposed, an agreement among
debtors, creditors, and MDBs to permit countries to reschedule
debts coming due — delaying maturities by 5-10 years — would
create fiscal space for climate-friendly investments, financed
by MDBs.

For this liquidity bridge to work, MDBs would have to
accelerate progress on implementing existing reform plans and
increase funding substantially, while the IMF helps manage
debt-rollover risks. Importantly, private and bilateral
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creditors would have to agree to the rescheduling. That 1is
why, compared to the Debt Service Suspension Initiative that
the G20 introduced in 2020, the proposal includes stronger
incentives for private-sector creditors to participate, 1in
addition to longer time horizons.

There are good reasons to believe that creditors can be
convinced to join the program voluntarily. It is, after all,
in their best interest to remain invested in solvent countries
with strong growth prospects; no one benefits from debt crises
like those that have ensnared Zambia and Sri Lanka. In any
case, creditors would continue receiving interest payments,
and as global interest rates fall and economic-growth
prospects improve in the coming years, debtors may well be
able to return to capital markets and resume repayment of the
principal.

Shaping a workable blueprint along these lines is a task for
upcoming international gatherings, such as the G20 summit in
Brazil later this year. Logistical and financial coordination
will be needed to ensure sufficient liquidity. Coordination
among the IMF, the World Bank, and regional development banks
will also be essential to ensure that participating debtor
countries pursue investments that genuinely support green
growth.

If nothing is done to help countries facing liquidity crises,
the world will risk a wave of destabilizing debt defaults, and
progress on the green transition will be severely undermined,
with catastrophic implications for the entire world. Because
promising solutions like the liquidity bridge can prevent such
outcomes, they deserve broad global support.
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No net zero without nature

By Nigel Topping And Mahmoud Mohieldin/ London

Businesses, investors, and governments that are serious about
fulfilling net-zero emissions pledges before 2050 should be
rushing to protect, conserve, and regenerate the natural
resources and ecosystems that support our economic growth,
food security, health, and climate. Yet there appear to be
worryingly few trailblazers out there.

Worse, we are quickly running out of time. The science makes
clear that to avoid the most catastrophic effects of climate
change and to build resilience against the effects that are
already inevitable, we must end biodiversity loss before 2030.
That means establishing lasting conservation for at least 30%
of land and sea areas within eight years, and then charting a
course toward living in harmony with nature by 2050.

Though the challenge is massive, ignoring it makes no sense
from a business perspective. A World Economic Forum white
paper estimates that nature-positive policies “could generate
an estimated $10tn in new annual business value and create
395mn jobs by 2030.” Among other things, such policies would
use precision-agriculture technologies to improve crop yields
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— diversifying diets with more fruit and vegetables in the
process — and boost agroforestry and peatland restoration.

A nature-positive approach can also be more cost-effective.
For example, the Dasgupta Review (the Final Report of the
United Kingdom’s Independent Review on the Economics of
Biodiversity) finds that green infrastructure like salt
marshes and mangroves are 2-5 times cheaper than grey
infrastructure such as breakwaters.

Nonetheless, private-sector action is lagging, including in
economic sectors where the health of value chains is closely
tied to that of nature. That is one key finding from an
analysis just released by the UN Climate Change High-Level
Champions, Global Canopy, Rainforest Alliance, and others.

Out of 148 major companies assessed, only nine — or 6% — are
making strong progress to end deforestation. Among them are
the Brazilian paper and pulp producer Suzano and five of the
largest consumer goods companies: Nestlé, PepsiCo, Unilever,
Mars, and Colgate-Palmolive.

Unilever, for example, is committed to a deforestation-free
supply chain by 2023, and thus is focusing on palm oil, paper
and board, tea, soy, and cocoa, as these contribute to more
than 65% of its impact on land. Nestlé has now made over 97%
of its primary meat, palm oil, pulp and paper, soy, and sugar
supply chains deforestation-free. And PepsiCo aims to
implement regenerative farming across the equivalent of 1its
agricultural footprint by 2030, and to end deforestation and
development on peat.

These are positive steps, but they represent exceptions,
rather than any new normal. Moreover, the financial sector has
also been slow to turn nature-positive. Since the COP26
climate-change conference in Glasgow last year, only 35
financial firms have committed to tackle agricultural
commodity-driven deforestation by 2025. The hope now is that
more firms will join the deforestation commitment by COP27
this November. Under the umbrella of the Glasgow Financial
Alliance for Net Zero, 500 financial firms (representing
$135tn in assets) have committed to halving their portfolios’



emissions by 2030 and reaching net zero by 2050. And now, the
Alliance has 1issued new net-zero guidance that includes
recommended policies for addressing deforestation.

Nature functions as a kind of global capital, and protecting
it should be a no-brainer for businesses, investors, and
governments. The World Economic Forum finds that “$44tn of
economic value generation — over half the world’s total GDP -
is moderately or highly dependent on nature and its services.”
But this profound source of value is increasingly at risk, as
demonstrated by the current food crisis, which is driven not
just by the war in Ukraine but also by climate-related
disasters such as drought and India’s extreme heatwave, locust
swarms in East Africa, and floods in China.

Businesses increasingly have the tools to start addressing
these kinds of problems. Recently, the Science Based Targets
initiative released a methodology for targeting emissions
related to food, land, and agriculture. Capital for Climate’s
Nature-Based Solutions Investment platform helps financiers
identify opportunities to invest in nature with competitive
returns. And the Business for Nature coalition 1is exploring
additional moves the private sector can make.

Governments have also taken steps in the right direction. At
COP26, countries accounting for over 90% of the world’s
forests endorsed a leaders’ declaration to halt forest loss
and land degradation by 2030. And a dozen countries pledged to
provide $12bn in public finance for forests by 2025, and to do
more to leverage private finance for the same purpose. They
can now start meeting those commitments ahead of COP27 1in
Sharm El-Sheikh, by enacting the necessary policies,
establishing the right incentives, and delivering on their
financial promises.

Meanwhile, the UN-backed Race to Zero and Race to Resilience
campaigns will continue working in parallel, helping
businesses, investors, cities, and regions put conservation of
nature at the heart of their work to decarbonise and build
resilience. The five strong corporate performers on
deforestation are in the Race to Zero, and the campaign’s



recently strengthened criteria will pressure other members to
do more to use biodiversity sustainably and align their
activities and financing with climate-resilient development.
The world is watching to see if the latest promises of climate
action are robust and credible. By investing in nature now,
governments and companies can show that they are offering more
than words. — Project Syndicate

e Nigel Topping is the United Kingdom’s High-Level Climate
Champion for COP26 in Glasgow. Mahmoud Mohieldin is Egypt’s
High-Level Climate Champion for COP27 in Sharm El-Sheikh.

olind olb dulge 355 o290
ologloallg olislialls plsJl
ayadl bgoxdl e

ole clogliolly olizbadl pladl glind olb amlee 355 oo9,b


https://euromenaenergy.com/%d8%a8%d8%a7%d8%b1%d9%88%d8%af%d9%8a-%d9%8a%d8%a4%d9%83%d8%af-%d8%b5%d9%88%d8%a7%d8%a8%d9%8a%d8%a9-%d8%b7%d9%84%d8%a8-%d9%84%d8%a8%d9%86%d8%a7%d9%86-%d8%a7%d9%84%d8%ae%d8%a7%d8%b5-%d8%a8%d8%a7%d9%84/
https://euromenaenergy.com/%d8%a8%d8%a7%d8%b1%d9%88%d8%af%d9%8a-%d9%8a%d8%a4%d9%83%d8%af-%d8%b5%d9%88%d8%a7%d8%a8%d9%8a%d8%a9-%d8%b7%d9%84%d8%a8-%d9%84%d8%a8%d9%86%d8%a7%d9%86-%d8%a7%d9%84%d8%ae%d8%a7%d8%b5-%d8%a8%d8%a7%d9%84/
https://euromenaenergy.com/%d8%a8%d8%a7%d8%b1%d9%88%d8%af%d9%8a-%d9%8a%d8%a4%d9%83%d8%af-%d8%b5%d9%88%d8%a7%d8%a8%d9%8a%d8%a9-%d8%b7%d9%84%d8%a8-%d9%84%d8%a8%d9%86%d8%a7%d9%86-%d8%a7%d9%84%d8%ae%d8%a7%d8%b5-%d8%a8%d8%a7%d9%84/

olo> @l loo U lai, Liosiwe axlb amlgo 2S4u9 aumudl sgaxdl
indgadl Josdl doSme Jub oo Lo cudl aie g Ludl oo

Hlbde 259 22 g i ,8Y B899
Y90

Lebanon vs. Israel: Karish Field Exploratory Drilling vs. Contested Waters

Source: Bl Baroud) ~ Continued Regional Euro-ed DTS Studies (Febnuany 20271



https://euromenaenergy.com/%d8%ab%d8%b1%d9%88%d8%a9-%d9%83%d8%a7%d8%b1%d9%8a%d8%b4-%d8%a8%d9%8a%d9%86-22-%d9%8825-%d9%85%d9%84%d9%8a%d8%a7%d8%b1-%d8%af%d9%88%d9%84%d8%a7%d8%b1/
https://euromenaenergy.com/%d8%ab%d8%b1%d9%88%d8%a9-%d9%83%d8%a7%d8%b1%d9%8a%d8%b4-%d8%a8%d9%8a%d9%86-22-%d9%8825-%d9%85%d9%84%d9%8a%d8%a7%d8%b1-%d8%af%d9%88%d9%84%d8%a7%d8%b1/

0 10000 20000m
- —

1:1155226

Ralla A AU ARk

Jaiasll UlE Jas

LN o

o osmol | jazy i 9 a>liodl ol Ll 6059 suall 8 o, 1S
ol Lod et deodl Jlool ayows uc eiy olas guo L olind 8
0o oIl esaldl el Ul gis> o bl geoiadl slis] ¢ b
p3o] i ol oludl 9 oSy pd b oS waddl Gbliasl e 52
aalS aybeily g5 logdl agowid axheill olod 89,0 Jlgol plaxiwl
olid oo amd! sgasdl awwy ologlio of  Lade loledl oyodl
dladl I3p @l apy Luadl Jls ¥y 02021 LT o aadle Jus|mls

=

=L4_._J_9.)_9 LJ._.LZo

N P P PN PURRE 1T S| N [ESNT SV Pru) paeees]
Joi> 9o adladl sas ladl e oSyl as Ll oleall gdss
WY Gl e ol ahaill so il S Sis ol Jess idl baill
abai) i Y ater 0B s lS Jis oo sz ol olid Jses JL
saoinad | lLidly baidl Llawl @85 iz o Lodl pldl oyl
ok ol gL lS Jiz pe olind ae> phas 28 Ler)” Jeirs o7 LIL
Pl ool go bas " Mate lsj5”.

Joord| o o Seiww olid oS 131 L aSsadl ,uf g0 a1 uisss
oid |l dapundl sVl go dfgame axdlre 0sd pe (23 badl ole
ble 12 g s 23 oIl 1 o bgbhadl gogs sandl sis wra STal7.

sle ssim 2013 eledl & aiSell o USY Jas ol of woal wiss



L o ad LisS| o5 Jaxdl lamg 5Ll go g"sse b ogud,s 2.5
oJl bex aicl oaidly 2013 eledl "ehlys* aulus LuwYl &S il

baillg 5LJl Jlawl wlel ole &SIl oluwisl o5 13] Jeiss
22 o b ool "B Jix e gdeiedl sgoedl ols La
Y "L LY Ji> 59350 i oSer Y oSd .ol Yoy LA 25
o Jolaie LU Jis ol WS oJ Ll od] laies 09Sy A
Jos Ll s o,

eyl sand oMl ol pemadl el Js Ll ol o] eal’ss
2id oLyl oldacy olwl odl oo 8ae pleel ey iy anaill
Jimdl 8 sl T, Jasd 85" shadl "olizain |1 aSLa wosle
pois Jus lwl” ol gosss baidly 5Ll go sujell e Lw ai |5
Jaiiil "29Y eoolaidl o lid)l Ladl slilbew ¢ Lo xdJlL  LJL
g B Jlei J] s asy .

el ] i b, e olel ol ol gladl s L S3%us
o Ll 0 IS 28 ¢ a Lidlg 2021 Joly | 22 o JoYIl sax"iall
oo ol ole oS wleale gilise adhio 8 giy guu S Ji> ol 02022
o lasw Vs o losas Leule g liaall oliadl o8 waaiidl aiy s
o et aed S5 o Wl LI J hetadl 794 a5, dol ]l
Jos wls olind”.

oo 0" sSadl g, Jand 9 leadl gisedl Il anwidl Lol
> oo ool 58 (ad e dby x]l) mgizy dlei lgasse
oJl 2011 pledl oo babmed| olemdl I b sl dl awl,oJl
Jud oo o]l badl oo aeny Jleaidl ju S Jas” ol 2021 pldl
ol LS . 1o 1169 alS 7 odle> (23 bxdl) 2010 jeos 14 Lo oL
e 1709 adS 11 oJlg> sawis badl of sen s woeixd| guolS Jis
220l gdlsall 2S5 idls asdsell abysdl wws dss o Uiz
ok sl e,

w9 Jeloaedly 772 a5 1 s wyl Joldl Il amwdl Wi
oL ey "23% badd il JSin oMo gg9 «dawi Ll ol V1.



o9 d9g9ill oMel aoll “C“L.'._)
od L] | islb

CLIMATEAND ENERGY
| THE MEDITERRANEAN

WHAI THE

o9 dgg9ill oMel aoll “C“L.'._)
o Ll is b


https://euromenaenergy.com/%d8%b1%d9%8a%d8%a7%d8%ad-%d8%a7%d9%84%d9%85%d8%aa%d9%88%d8%b3%d8%b7-%d8%aa%d9%86%d8%aa%d8%ac-%d8%b7%d8%a7%d9%82%d8%a9-%d8%aa%d8%b6%d8%a7%d9%87%d9%8a-%d8%b7%d8%a7%d9%82%d8%a9-%d8%a7%d9%84%d9%85%d9%81-2/
https://euromenaenergy.com/%d8%b1%d9%8a%d8%a7%d8%ad-%d8%a7%d9%84%d9%85%d8%aa%d9%88%d8%b3%d8%b7-%d8%aa%d9%86%d8%aa%d8%ac-%d8%b7%d8%a7%d9%82%d8%a9-%d8%aa%d8%b6%d8%a7%d9%87%d9%8a-%d8%b7%d8%a7%d9%82%d8%a9-%d8%a7%d9%84%d9%85%d9%81-2/
https://euromenaenergy.com/%d8%b1%d9%8a%d8%a7%d8%ad-%d8%a7%d9%84%d9%85%d8%aa%d9%88%d8%b3%d8%b7-%d8%aa%d9%86%d8%aa%d8%ac-%d8%b7%d8%a7%d9%82%d8%a9-%d8%aa%d8%b6%d8%a7%d9%87%d9%8a-%d8%b7%d8%a7%d9%82%d8%a9-%d8%a7%d9%84%d9%85%d9%81-2/
https://euromenaenergy.com/%d8%b1%d9%8a%d8%a7%d8%ad-%d8%a7%d9%84%d9%85%d8%aa%d9%88%d8%b3%d8%b7-%d8%aa%d9%86%d8%aa%d8%ac-%d8%b7%d8%a7%d9%82%d8%a9-%d8%aa%d8%b6%d8%a7%d9%87%d9%8a-%d8%b7%d8%a7%d9%82%d8%a9-%d8%a7%d9%84%d9%85%d9%81/
https://euromenaenergy.com/%d8%b1%d9%8a%d8%a7%d8%ad-%d8%a7%d9%84%d9%85%d8%aa%d9%88%d8%b3%d8%b7-%d8%aa%d9%86%d8%aa%d8%ac-%d8%b7%d8%a7%d9%82%d8%a9-%d8%aa%d8%b6%d8%a7%d9%87%d9%8a-%d8%b7%d8%a7%d9%82%d8%a9-%d8%a7%d9%84%d9%85%d9%81/
https://euromenaenergy.com/%d8%b1%d9%8a%d8%a7%d8%ad-%d8%a7%d9%84%d9%85%d8%aa%d9%88%d8%b3%d8%b7-%d8%aa%d9%86%d8%aa%d8%ac-%d8%b7%d8%a7%d9%82%d8%a9-%d8%aa%d8%b6%d8%a7%d9%87%d9%8a-%d8%b7%d8%a7%d9%82%d8%a9-%d8%a7%d9%84%d9%85%d9%81/

IMATEAND ENERGY
ﬁ}'ﬂ;E MEDITERRANEAN

& Udl zlu) aalSe cuud L lus of olind awd guay o3l adgdl 9
paid | Maswl ol I i wdl Llo adoVl o U aws LIl
ore U wle 5,00 LSluy oo bwsiall ¥l o]l js> o9 clidls
Y0 3o busiy o3dl glind Lies oo ddhiall 9 83y3c Jeod a8 Uadl
3 pée albondl oL Ul s o sL eSSl guo U J2l g0 Lole
s Juzaid 851 Y1g 6,00V wizg ol loezge JoYl wiwy bysall
o odl oL woeud sgoaxdl oIl ol WYl 1se 8 g.ialoall
w9 beg amy ladl aiydle @ Wl ol livwl  &aSid  sipaiill

caz g |

bwgioll oVl ]l ¢l dbwley, aldl glul o] oLsdl Js
w9 asgeidl oMeloodl go aSladl zlul alay ol aiSes aul>ludl
ol Lsdl aubwsgio-g,eY] Jeodl wiazil 13| ail gigezl  edledl
"0V slad VI dhinY @ YL soomied] & Wdl gld L amusall
isolaid | amgid wlYl JSis ol oS LxdU aalssiodl oYl

iranls |

L” thwgiod | g Yl Lol o a5 ldly $Lodl” oleins gpg oL
oo LSl Tan Li’s 259:"6 > ,iS1 Judime] G5V >LaidV| arisy
okl g b ,be a9 dwwdeo g\.b_ga._.;\m.l_lo:yl e so sl aSis Jus



olosgSadl ool sexmsim ]l 2o JoiSill o aill M oo
W 5o JLW ol ymie 5uSS Lol g Jo Lil) aibousioll
LeIMeiwl s 05,100 8,15Y 8ayaxdl oluiaill go wlel JSiy 85 Laiw)|
saod| sle aio diSes 88 L sl guimi) ploime JSius ole L
Fugro o ee9 &S, Lei,zl e awl o ole LSl sgimy g.dy okl
il ol ol Joas widlgwdl mxdl sl8al) UFawadle 511 5950l
blogliso voslo 500 Jloxy bwsioll =z Jl dbhio 9 & =]l LI
iy goidl oMelandl gro> go @ldl zlo] Uuy,ses boly b ool —

WSSl ole 440 oos @J LI

(]

o9 ai| ioeac asy,l soed @ ld]l Jlae 9 Jos o3l ool JB
olUles | Jdas oJ] axbdly scloedl volsg glindl ass ol gus
ad )l o9 Sleiiwl ayg8 oliwl Lgild o> b b s Sl

caaiadl el S jelriw o Ludl gls. sl axdl

i oLl @] o5 camias ) LisT ol lso saige N> 9 cals
odliphials 9 pledl T3a yo §2Y s ¥ ol b b P
oluaill oJ] ousws  Lgioossiw! oidl glLJl 868 ol uaas ol
oidl olaldl Joxs o 5 lad Liegy 9 deosimed | anddl auwliall
oLl 5eedl o Jemidl 9 anawdl e tlLoJl @l uiais Gow
igolais | Uljo Lagl wwSiw L cawxd aegbidl as W]l oJ]

o3l Lilses axslaizly

oo ol Ll olol ]l Al e jogiw L Jl a5l o] sog,L ST,
Jdsmig leyod ad Ul ol yo ayjsiwe ladlg haill ols,ly
il sloell wizmy Gow s awd Liadl ode 5,08 iST Lo lo Lous |
inoiidly Lohildl L9oiwe saine¥le gl Yl olaldl Ul o
6loluadl pass jaall o oy « L Bud Jadlg ,iST wilbs 8ac Ladl
olsl oVl oo el @ Ul ol ole Leiw oYdl go aiS d4

caimad | s dly Jaidls padeidl oYlre 8 ol Leiiwdd

adbhioS Lioyd go sseill eolawwyl le ssss emil ool JLisg
ool Laes lidl JLoW asabd]l 5,00 ode blandl de dJ3Ss (80>l
ol 51,60l Yeogis Yl go gSeo s uST Jo> 8 LSl ae by ol
w2 Lo |5 LS slow — peruy 9 L S5 vsleays Linde dognall
ol gawxige ol éu2w Jlasl olool ol gy joiiwe ol volwlw



£

tlio go pouts ooladl s3Lul glaad — U5 ol logl sopuiblge
camamed | ool Lsdl 1l

gaor ploziwl Ligde wxyg LiiSos ail ob as,u8l Lo iooo L elolg
ploziwl aaydidl a8 Udl gloY bao gl . Lgad asledl J5 Lugdl
2l xalls igleo¥ls vapmaidl adladly oy o]l gl JI
soley Uagl oSds ol ghw oxi adexdl al ]l a8 Uadly
i ladl sVl a5 g wweaddYl s lasd 5,3V s S J1 gl ,us|

coomad |l Jaidlg as Lud ! oJ] agondaid] JlawYl oy Lass

oLii_HJa.i_HS adioaxdl olosall OSo Jg_n_]L: aoMS .___5.)3JL4 o> 9
Jio 8 mio oYlro Joind G0V Lolais| ewss ol Cayl 8,Siuoll
Josmollg 5oVl guosidl ol 83532 ayeol WlaiSY ayzelerdl &lxyVl
ac Lio 9 doozimmed | agandl sleadl oo wpaiil] [ ludl glocl o
sl Y ole Los buwiw idl 8,shiadl ol Uudls algomoll wilggll

v Led |l og8 gl e

Sun-starved Sweden turns to
solar to fill power void
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Bloomberg

Sweden, known for its long dark winters with barely any
daylight, is seeing a solar power boom.

Harnessing whatever sunshine the country gets is emerging as
the quickest solution to fill part of the void left by two
closed nuclear reactors in southern Sweden, where the biggest
cities and industries are located. With shortages piling up in
the region and consumers keen to secure green energy at stable
prices, solar is quickly catching up with wind as developers
put panels on rooftops and underutilised land in populated
areas.

While the lack of sunlight is a hindrance, every bit of new
electricity capacity will lower imports from Europe where
prices are more than three times higher than in the rest of
Sweden. Projects are also getting built quickly because
developers are directly getting into power sales deals with
consumers and aren’t dependent on government support, said
Harald Overholm, CEO of Alight AB, which started Sweden’s
biggest solar plant this month.

Companies are targeting a quick ramp-up, pushing total



capacity in the country to 2 gigawatt this year. That'’s more
than the two nuclear reactors in Ringhals that were halted in
2020, and will close the gap with Denmark, an early mover in
the industry in the region.

“We are very good at creating contracts directly with
commercial partners that use power, and that is what drives
our development,” said Harald Overholm, CEO of Alight.

The past winter has demonstrated the hole left behind by the
two atomic reactors, with the government facing the task of
resolving a divergent market. While vast hydro and wind
projects have kept the cost of electricity in the sparsely
populated north in check, a lack of generating capacity and
congested grids have forced the south at times to import
power.



