Euro-Mediterranean
Parliamentary Assembly
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Mr. Hans-Gert Pottering, president of the European Parliament
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at the opening of the plenary session of the Euromed
parliamentary assembly in Tunis 17 March 2007.

Russia’s Putin, Italy’s Renzi
discuss energy projects: Tass

Russian President Vladimir Putin and Italian Prime Minister
Matteo Renzi discussed possible joint future energy projects
in a phone conversation on Tuesday, the Tass news agency
reported, citing the Kremlin press service.

There were no details on what projects were discussed. Putin
also offered Renzi help dealing with the aftermath of Italy’s
earthquake, Russian news agencies reported.

Southern Mediterranean offers
‘hope’ for European energy

supply

Parliament has hosted the second Euro-Mediterranean rendez-
vous on energy amid rising energy supply security concerns.

Gilles Pargneaux, a member of parliament’s delegation to the
parliamentary assembly of the union for the Mediterranean,
said the ongoing crisis in Ukraine and the UN climate change
conference taking place in Paris at the end of the year “are
forcing us to rethink the question of energy in Europe”.
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Speaking after a conference on strengthening energy ties
between Europe and the countries bordering the Mediterranean,
the French deputy highlighted that “53 per cent of our energy
comes from third countries and six member states depend
entirely on Russian gas imports”.

Yet he added, “if there are concerns linked to the east, there
is hope linked to the South”.

There are currently five projects in the pipeline to share gas
and electricity supplies between southern Europe and northern
Africa, with interconnections being established to 1link
Sicily, Italy and Spain to Algeria, Morocco and Tunisia.

“If there are concerns linked to the east, there 1is hope
linked to the South” — Gilles Pargneaux

André Merlin, CEO of Medgrid — a consortium of companies which
aims to develop such interconnections — said “an essential
component of the energy union is to create links between
Europe and southern Mediterranean countries”.

He explained that “the main interest is to export conventional
electricity from Europe to the south and renewables from the
south to Europe”.

Each project will cost between €300m and €900m and is expected
to become profitable by 2020.

They have yet to be included in the commission’s list of
projects of common interest, but Merlin said he was still
holding out hope for EU funding.

Jerzy Buzek, chair of parliament’s industry, research and
energy committee recently told the Parliament Magazine how
crucial the energy union is for Europe, explaining that job
creation and growth will come about “only if we are able to
provide secure, affordable and sustainable energy”.



The key, he said, is “a true energy community for Europe
founded on a common energy market, common energy-oriented
research and a common voice for the EU in relations with our
external suppliers”.

The MEP described Maro$ Seflovi&, commission vice president in
charge of the energy union, as “the institutional product of
this overarching importance placed on energy policy”. Prior to
Seféovié’s nomination, there was no EU official in charge of
the energy union.

Buzek added that this role is vital “not only for the
prosperity of our citizens, but for the wellbeing of the EU at
large”.

The former parliament president stressed that “a truly
interconnected market is the key to more affordable energy,
not only for businesses, but also for citizens” and that it
could be “an excellent exit strategy from the economic
crisis”.

Concorde Planes
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ApOpo PovvTl Mnapovvti oTO
NEWS 247: AteAfg, oe Kkpion

Katl amnapaitntn n E.E. onuepa

* International New Jork Times

Onwg n Evpwmn €xel avdykn dla gsvnuepovoa kol evwpévn Kompo
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TMPOKETPMEVOV VA 1KOVOTIOLAOEL T1C EVEPYELAKEC TNG OAVAYKEC £T01
Kal n Kompog yperdletalr pra dpactApra Evpwnaikh Evwon wote va
Tnv KoBodnyAoceili. ApbBpo TOL PoUVTUL Mnapovvtl €vdysel 1INg
EvpwapaBikAc Zuvvébov mov Ba AdBelr xwpa tnv epyxduevn Tetdptn
otnv Aenva

Tov pbéAo mov umopel va mat&elr n Evpwnaikf Evwon yla tnv
KAADTEPN EKUETAAAELON TOL QUOLKOU aepiov TMOL VLMAPYXEL OTNV
AvatoAilk Mecdyelo , tovilelr pe dpbpo Tov oto NEWS 247 o
A1evB0vwyv oVpBovAog NG AveEdptning etaipeiac tov Katdp yila
TNV €vépyela Kol 1o TMEPLBEAAov. O Pouvti Mmapouvvti* 6a sivatl
METOED TWV OMIANTWY otn MeydAn EvpwapaBikrn ovvodo mov Ba yivet
tnv endéupevn Tetdptn otnv ABAva. XtdX0oC TnNG ovvddouv eivatr n
avadel&n Twv gvKAlplYvV yla ovvepyoocia peta&d tng EE kol TOUL
apafi1koV Kéouov.

H Evpwnaikfl Evwon KokKomole{Ttal T1¢ TEAELTOlEC NUEPECG, UE TQA
KPATN MEAN KAl TOUC TMOA{TEGC TNG va KATNYyopoUv T1C BpuEEAAEC
yla OAQ TO E0WTEPLKA Kol H1eOv mpoPAfuaTa.

01 EAAnveg elvatl akéun €EaAAotr 616t1 n Evpwnaikn Evwon BoAbnos
va emiBAnBovv dpakdvtela HETPA AlTOTNTAC OE QUTOUG ME
avTAAAayua tn ouvvex1lOuevn Bondeila yia ovaAKauyn TNG €AANV1KAC
olkovouiag. H Ouvyyapia amoppimtel 10 OikKaiwpa TG EvpwnaikAg
Evwong va Beomioel pra e€viaia METOVAOTEVLTIKA TMOALT1KA UE
MOCOOTWOELC KOl n MeydAn Bpetavia Opiloe nuepopnvia yla tnv
Evapén tng amoxwpnoig tng amd tnv Evwon.

MEPOGC TNC KPLTLKAC-01 BpuLEEAAEC bev amoteAovv otdyxo, mapa
TMOAAEGC aTOQACELC AauPBdvovTatl amd un EKAEYUEVOLG YPAPELOKPATEC,
nepitkoil kavoviopol ywpi¢ AOY0 MO1VO1KOMO10UV T1C HIKPEC
EMIYXELPNOELG KTA-umopel va €lvatl €v pEpEL aANBAG, MOPOAO TOL N
ovupeToxl TnG Evwong o€ toéoouvg TopeEiC TNG ovyyxpovng CwAC
unopei va amoteAel €vav vnepPoAlkd BoAlkd amodiomounaio Tpdyo.

Avtl va EMIKEVTIPWVOUAOTE AMOKAELGTIKA 0T1¢ A{yeEC KOl OYET1KA
Hikpéc adbuvvapisc tnc EvpwnaikAc Evwong, 6a ATav KAAG va
KPXTACOUUE OTO HULOAOG HOG MOVO TO OETIKA.



210 KATW-KATW n mepiodog petd tn ZuvebrnRkn NG PWUNg mov T€BnKE
o€ 10XV To 1958 £¢epe €va emnimedo evnuepiag Kal €1pAvng mov Oa
ATaV AyvwoTo KaTd tn Ol1dpkela mponyovHEVNG TmeEPL6doOL TNG
EvpwnaikAc Iotopilag.

Akéun kol ofuepa KoBWC n Evpwnaikh Evwon Kot Ta KpATN-UEAN
€XOVV Katamiaotel ME MlX €TOl1MOOdAvaTn avdmtuEn, vynAn avepyla
Kat tnv avalwmnipwon Tov €OV1IK1OoUWOU TOvL Tpo@odotovvtal amd TN
XE1POTEPN TOYKOOU1X O1KOVOUlKH Kpion peTd tn MeydAn Yoeon, o1
BpuEEAAEC mapap€évouy €vav TMOAV onuavtiké €taipo-Kal ovyvd Ml
KivntAplog dvvaun oe afidAoyec kal amopaitnteg diradikaoieg,
akéun kKal mEpa amd TNV AMELPO.

NMovBevd dev eival autd mio aAnd®ivdé and 6Tl yla TN MECOYELOKN
neplteépela tn¢ EvpwnaikAg¢ Evwong, 6mov n vnooctAplEn yla Ta
KPp&tn MEAN KAl T1C aAAnAemidpdoeig e Toug yelTOVEG TNC
nopovo1dlovy TOAAEC TIPOKAAOCELC GAAQ KOl TIPOGPEPOLY TOAAATIAEC
evkalpieg mpokeLnEVOL va aAAdEovv tn pol TNGg lotopiag mMpog TO
KOADTEPO.

H 6iakApvEn tng BapkeAwvng to 1995, avtnyel akdun Kol oAueEpa
,0161t1, mapbéAo mov n Evwon ylia tn Meocdyeilio €EakoAovBel va
egeAloocetal, n Evpwnaikh Evwon mapéxetr Adn mMAATPOPUEC Yla
di1uepf Kal mMoOAvpeEpPA ouvvepyaocia, pnYaviopoUC yia Kolvh dpdon
Kal mépoug yla tnv vAomoinon.

Avtéc o1 ouvelopopeg €ilval kKol Ba mapoapgeivovv avumoAdyloTng
onuacia¢ ylia TOo KO1vld pag MEAAOV, ov OEAOVLHE va
MEY10TOMO1ACOVPE TN OETIKA YEWMOALTIKA dUVOUIKA, TOV TOMEQA TNG
evépyeltag , 1dlwaitepa otn NotroavatoAilkhi Meocdyetro.

H AlaknpuEn mpoPAEmel pia vEa €moxn yla Ta 28 kpdtn MEAN TNG
EvpwnaikA¢ Evwong kot ta 15 kpdtn pn MEAN amd TNV MEPLOXN TNG
Mecoyeiov pla emoyxfl 6mov n ouvvepyoocia ytiletalr mdvw oe tTpla
“KaAdB1a”: Ztnv MOAlT1KA KAl TNV ao@dA£la, 6TNV OlKOvOpia KOl
OTOV TIOA1T10MO.

H 6iadikaoia tng BapkeAwvng mupoddtnoe tnv mpayuatonoinon upiag
@1A000ENC atlévTOoCc TOL TEPLAAUPBAVEL €VPUTEPN TEPLPEPELAKNA



otafepdtnTa pe Bdaon T1C¢ KOolvéEC afiec wg onueio ekkivnong yla
Tn ovvepyaocia, TNV mpowébnon tTNnNG dnuokpatiag , TOL KPATOUG
d1kaiov, TNC YPNoTAC dHlakLvBEpPvVNoNG Kol TA aAvOPWMIVA O 1KA1WUXTA
KOl TNV €néEKtToon auolfaiwy EMWPEANYV EUTIOPTLKWY OXECEWV.

ZNtnoe eniong tn ovumAnpwon TnG emippong Twv HMA otn Meodyero,
MapOAO TOU TPOKTIKA TO EVPWHECOYELAKO TPOYpPAUMA €XEL ouxVvd
nai&el péAo €&rooppdnnong kol mapeixe €vaAAaKTlKN nyeoia o€
MEPLMTWOELG OMOL Hla APEPLKAV KA Tmoapovoia Oa pmopovoe va
armode1yBel moAD braipeTiki.

Avtéc o1 Tmpoomdbelec €xouv PEATIWOEL OPAUATIKE T1G
6iaovvdéoerg petagd tng EvpwnaikAg¢ Evwong Kot Ttwv ye1Tédvwvy TNG
Kal To MEAAOV vmboyxetal tn MeEiwon TWV POKPOXPOVIWYV EVTACEWY
METAED TWV YELTOV1IKWY KPATWY €KTOC EvpwnaikAc¢ Evwong katl tnv
EVOEYOUEVN KATAOKELN M1aC T10 AMOOEKTAC MEPLPEPELAKAC TAENC,
mov Ba eival acQoaA&éctepn TM10 duvATA KAl 10 QLAEAEVOEPN.

Kal xwpi¢ avtég ti¢ PBeATiwhéveG dlaovvdbéocelg , n KATACTOON TWV
MPooeUYwv TOov mpoonabovv va Ee@plyouvv amd Tov TMOAEno otn upia
0a Atav akéun xeipotepn. X1A1ddec mepioodtepol Ba £iyav mviyel
otn OdAacca kol n petavdotevon Twv €milYvTtwvy o€ O6An TNV
NMELPWT1IKA Evpwnn 6o Atav akdun mio aveEEAEYKTN, dvion Katl
adikn.

H amdvtnon tn¢ Evpwmng otnv mpoo@uylkh kpion €ival og moAv
MEYAAO BoaBud oe €EEALEN Kal MOAAA amopévouv va yivovv.

Avté mov €xel fAdn amodeirxBel Opwg €ivat 6Tl aAKOUN KAl €V HEOW
EVTOVWY EOWTEPLKNY d1apwviwy yla TOo TwG Oa TPOXWPACGOVLUE, N
enipponl Tn¢ EvpwnaikAc Evwong €xel ovvdpduel oTO0 v
e€acpaAiocel T PETPA TOL AMOALTOUVTIAL Yl va €vitelvel TG
VAUT1KECG TMEPLMOA{EC ota MopPdAla 6Ttn MeodyE1l0o KAl v TPOKAAECEL
M10 OXETLKA QMOTEAEOUATLKA ovvepyoaoia avdueoa otnv EAAGDa Kot
tnv Tovpkia.

Topa dev e€ivatr n wpa va oapuplopBntnéeli n afia TETOLWY
EMITEVYMATWY. Avtifeta n kKatdotoaon oamoitel akOun HEYAAVTEPN
e€dptnon ané tnv Evpwnaikhi Evwon ylia va EEMEPACOVPE T



undevikov abpoiopato¢ maitxyvidia Kal va apy{00VHE va YAXVOUUE
T1G¢ win-win pvBuicelg tov avpuro.

MovBevd bev e€ival mio aAndBivd avtd amd O6t1 otnv Kompo, pla
M1KPA QaAAd onuavTikh YWpa AOYyw TNG OTPATNYLKAC TnG 6£0NC,
deA€aocTt1lkKl AOYW TWY @QULOLKWY TMOPWY TNG KOl 1KAVA va
TpopodoTtAcEL TNV avayévvnon TnNG €vpwnaiki¢ oitkovopiag Kol va
embde{€er tn 60vaun tov HlaAdyov Katl TNG CLHPLAiwoNG.

Nap "6AeCc auteEC T1G¢ duvatdTnTEG 0 KUMPlaKOG Aadg Ba umopovoe
olyovpa va ypelaoctel €Ewtepik BoAbela, av pn tTl1 GAAo €meldr o
61e0vAC mapdyovtag €XEl KAVEL TMOAAA yla va Tov dlaipéocet.

Npéogata ta Hvwpéva EOvn avéotnoav tnv €1pnvevTtikhl dladikaocia
Kal otevol mapatnpntég ekgpdlouv 0Tl pia ovpewvia eival €Ql1KTA
TOUG €MOPEVOVLCG PAVEC aAAA vmdpyovv Vo Cntovueva.

To mpwto €ivatl n MAAPNG EKUMETAAAELON TOU EVEPYELAKOD TAOVTOUV.
Npbéopatec peAEteg bdeiyxvouv 6t1 o0 PBuvedc TNG AVATOALKAG
Meooyeiov mepléxel mMOAU meEPlocdTEPO QULOLKO aéplo amd 6Tt
niotevav 610 MAPEABOVY.

Téoco n Ailyumtog 600 kKal to IopafA, XWpec ol omoieg RGN €yxovuvv
MpoXwpnoel otnv €E6pPLEN ONUAVTIKWY TOCOTATWY oaepiov, €xouv
KAVEL TEPACTIEC VEEC avaKOAVYelC Ta TeAevtaia ypovia. 01
teAevtaieg €pevveg deiyvovv O6tT1 mapduola mAovTn eivat
KAE1OwUEVA KATW OO T1G QMOKAELOTIKEC O1KOVOUIKEC CWVEC TOAAWVY
AAAWY XWwpWv TNG mMeEPLoxNG 6nw¢ o A{Bavoc kol n Kompog.

0 poAo¢ tng Kumpov Oa umopovoe va €ival KaboploTtikdC H1oTt
EKTOC amd T1¢ duvatoTNTEC MOV €XE1 ME TOV OPUKTO TNG TMAOUTO, N
YEWYPOAQLKA KAl O1MAWMATIKA TNG 6€0n, TNG EMLTPETMOULY Vv
anoteAéocel KOuPBo otnv evepyelakn PBrounyavia 1TNC
NotioavatoAilkAg Mecoyeiov.

H Aevkwoia &ratnpel @lA1KOUG OECUOUC UE TOAAEC TMPWTEVOUVOEG, O1
onoieg dev bdiratnpolv dploteg ox€0E1C METAED TOUC.

H 6€on tng Kompouv eivat 1davikh yia va EeK1vAoel €vag aywyog



MPOC TNV NMELPWTIKA Evpwnn kot Ba UMopoUloE va TMPOCPEPEL GTOUG
yeltovég TnC TNV Oao@QaAécTteEPn, @©ONvOTEPN KAl TMl1o ypRyopn
npéoBaocn otn MEYAAVTEPN ayopd E€VEPYELNC OTOV KOGUO.

NMa toug 1dioug AOyoug , TOo vnol TMPOGPEPEL Hla QATOUPAMTIAAN
eVKoAla va eival meplrgpepetakf €6pa yia T1¢ €Taipeieg mov
aoxoAovvtal amd T1¢ €E0pUEELC KAl T1GC BAAAOCO1EC EMLKOLVWYIEC
MEXPL TNV Topaywyrn, TNV €umopia Kat T ovvtApnon.

EminmA€ov mMpoKeE1UEVOL va @TAcEl 0 ayopeg mov Bplokovtatl akOun
Mo PoKPpld kKal dev pmopel va yivel péow aywyw@v Oa MPEMEL va
MOVAACEL TO VLYPOTOINUEVO QULG1KO aéplo (LNG) kat va yivel n
HETOQOPA pE MAoToO.

To devtepo elval n ovvexAg ovpueToxn TNG EvpwnaikAg Evwong
MPOKETHEVOL Vva PBEATIWOEL TO TOALT1KO mMEPIPAAAOvV mov £ilvat
eVvoikd yia 6Aa Ta €vdlapepodueva HEPN.

01 Aentopéperec akdun dev €xouvv ocpupnAatnOel H16T1 ylia va
EpBel n evpwnaikl oTAPLEN Oa mpémnel va anokataotabel n
gumiotoovvn HETAED EAAAvwv Kol Touvpkokvmpiwv.

H véa Kompog dev Ba mpokOyel o€ Mo vOXTA Y1 QLTO Ol TMNYEC TNG
EvpwnaikA¢ Evwong¢ upmopovv va Ponbficouvv yia tnv emniAvon Twv
b 1agopwv.

Y€ TEALKA avdAvon, akplBw¢ Omwc¢ n Evpwrmn €xel avdykn Hla
gunuepovoa Kal evwpévn KOTPO TMPOKETMEVOL VA 1KAVOTIOLAGEL T1(G
EVEPYELOKEC TNG avdykeg €tol kol n Kompog yperdletatl pla
bpactApra Evpwnaikh Evwon wote va tnv Kabodnynoet.

Kapia ovtétnta dev vnApEe mio ovvdedepyévn HE MEPLOOOTEPOULC
avlpwnovg o€ TOOK TOAAA pEon , YEYOovOG mov T evdiragepdueva
MEPN MTOPOUVY va ayvonoovv pévo HE 1Kk TOUC €LOVVN.

*0 Pouvti Mmapovvtt eivatr 61£v0vvwv ovupoviro¢ tnc Ave&aptntng
SvuBovAsvtiknic etaipsiac¢ tov Katdp yta tnv Evépysia kair To
nepifaiiov



Roudi Baroudi: Natural Gas 1s
a cheap and environmentally
friendly source of power

Hariri Inks Egyptian Gas Pipeline Deal in Amman (January 2004)

The prime ministers of Egypt, Jordan, Lebanon and Syria signed
a pipeline deal on Sunday in Amman that will eventually supply
liquefied natural gas from Egypt to the other three states.

The $1 billion pipeline — also known as the Arab Gas Pipeline
— will begin at Port Said, in Egypt, and will end in the
Syrian port of Banyas, passing through the Jordanian port of
Agaba and the kingdom’s Rihab power station. The pipeline will
be connected to the Lebanese natural gas power plant in
Zahrani by 2005, and to the Syrian-Lebanese pipeline, called
GASYLE I, which itself will be linked to the only other
Lebanese natural gas power plant in Beddawi.

From Banyas, the Arab Gas Pipeline will be extended to Cyprus
and Turkey in 2006.

The Arab Gas Pipeline will allow Electricite du Liban (EDL) to
supply itself with enough energy to convert the power plants
in Hreiche, Zouk and Jieh from oil to natural gas. The
pipeline is expected to supply Lebanon with 7 million cubic
meters of natural gas per day, which would allow EDL to save
more than $300 million a year if the oil price is $30 a
barrel, as it is today.

At the same time, the Energy and Water Ministry is due to
complete the construction of GASYLE I — a 64-kilometer natural
gas pipeline — by May 2004. The pipeline will connect Syria
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with Beddawi as a first step, and, later, Zahrani as a second
step, and will transport a total of 3 million cubic meters of
natural gas from Syria per day.

George Kamar, an advisor to the Energy and Water Minister
Ayoub Humayed said that “EDL could thus save another $200
million per year by generating electricity with natural gas,”
at Zahrani and Beddawi. “The price the Syrian Petroleum
Company has given us is extremely encouraging and will assist
us in reducing the public deficit,” Roudi Baroudi, senior
energy expert and senior advisor to Humayed, recently told The
Daily Star.

Natural gas is a cheap and environmentally friendly source of
power. It ensures a longer power plant life span and is nearly
30 percent more efficient when used in combined cycle plants
like Lebanon’s largest power plants in Zahrani and Beddawi.
These two plants are the country’s most modern, and currently
the only plants that burn natural gas. Through EDL’s effort to
buy cheaper energy fuel, its customers would enjoy more
efficient service, and power cuts would be rare. “At the same
time customers’ bills will decrease by at least 30 percent,
making Lebanese businesses and industries more cost
effective,” said Baroudi.

Egypt has proven natural gas reserves of 1,656 billion cubic
meters, according to October 2002 figures.

Roudi Baroud remarks to EU
Arab World Summit 2016 (Nov.
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3, 2016)

His Excellency The Greek Prime Minister Alexis Tsipras with
Roudi Baroudi

Pl

coL | Y
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- - rudeth

3-11-2016-illustrative-map-for-oil-gas-blocks-in-the-east-med
Excellencies, ladies and gentlemen,

Let me start by saying that the amount of interest in this
event 1is not just impressive, but also strongly encouraging.
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Large numbers of industry professionals, policy experts, and
senior leaders from both the public and private sectors are in
attendance or actively participating, and that should give us
all cause for optimism.

I say this because like most sectors of the economy, the oil
and gas business is constantly evolving in response to
multiple influences, from new discoveries and technological
breakthroughs to volatile markets and the ever-increasing
impact of environmental concerns. In short, our industry 1is
passing through a period of profound change on the global,
regional, and even local levels, and change is a fickle
phenomenon: it richly rewards those who are prepared to adapt,
but it also tends to severely punish those who lack the
necessary knowledge, vision, and determination.

When I see here in Athens, judging from both the quantity and
the quality of participation, tells me that the right people
in Europe and the Arab region are right where they need to be.

Ladies and gentlemen,

The past few years have confirmed what many long suspected:
the seabed beneath the Eastern Mediterranean contains multiple
world-class deposits of natural gas, along with considerable
amounts of crude for good measure. We don’t yet know exactly
how much is down there or how much of it can be recovered,
only that the scale is nothing less than historic. The
potential is so vast that the regional o0il and gas play
already has new horizons stretching from 2020 and 2030 to 2050
and even beyond.

If this resource 1is responsibly managed, the coming period
will see several Arab and European countries become
significant energy producers — 1including Greece, Cyprus,
Palestine, Egypt and Lebanon, which just this week gained new
hope with the election of a new president, breaking up a
logjam that had lasted for two and half years. And let’s not



forget Egypt, where an existing gas sector has been re-
energized by the discovery of Zohr, a massive new offshore
field. This bounty has the capacity to transform entire
economies and even entire societies by allowing unprecedented
investments in education, healthcare, transportation, and
other public services and infrastructure. Nearby consumer
nations will also derive game-changing benefits, including
lower costs, greater economic competitiveness, and vastly
improved energy security.

Nowhere will this be more important than in the European
Union, the world’s largest energy market. The advent of a
distinctively new flow trajectory — much of it from sources
within the EU’s own borders and/or subject to EU safety and
environmental standards — would dramatically improve Europe’s
security of supply, put downward pressure on prices, reduce
household energy costs, and breathe new life into energy-
intensive industries 1like electricity, manufacturing and
transport. The precise timing of particular benefits will
depend on developments in world markets and the maintenance of
manageable geopolitical conditions, but the question is no
longer one of “IF”: all that remains to be seen is “WHEN”. And
that, my friends, depends largely on us — on how fully we
recognize the opportunity, how swiftly we move to start the
process, and how responsibly we carry it out.

According to the 2015 edition of BP’'s “Energy Outlook 2035",
global energy consumption will increase by 37% over the next
19 years. With demand growing so much faster than production,
prices will inevitably recover, so there is plenty of
incentive for our region to make sure it’s ready to take full
advantage when the time comes.

It’'s important to note here that barring some highly unlikely
circumstances, the Eastern Med will not replace Europe’s
current sources of natural gas. Russia has always honored its
commitments to Europe, so there is every reason to expect that
it will continue to be the Continent’s number one supplier.



Likewise, North African countries will continue to supplement
that relationship with their own sizeable deliveries. Whether
transported by pipelines or LNG carriers, East Mediterranean
gas will also play a central supplementary role, but geography
could make it a decisive one that serves the interests of all
concerned, allowing both producer and consumer nations to
rearrange existing flows in ways that offer more options at
lower cost. In addition, routing some of the Eastern Med’s gas
through Turkey would only bolster that country’s crucial role
as the primary distribution and transit point for supplies
entering Europe from as far away as Central Asia.

Perhaps most importantly, attaching appropriate priority to
this project would allow plenty of cooperative development
efforts, furthering the stability and integration that the EU
has pursued since the Barcelona and Trieste declarations. It
also would help to limit emissions associated with climate
change and other environmental concerns. This 1is essential to
securing maximum long-term gains because these days,
commercial viability is not enough: increasingly, consumers
also demand social and political viability, and these can only
be achieved through environmental sustainability.

On these scores, the EU is just what the doctor ordered.
Europe enjoys some of the world’s most stringent environmental
protections, most demanding health and safety requirements,
and most effective regulatory agencies. Passed through such a
filter, Eastern Med gas would arrive in European and Arab
homes and businesses as a safe, clean, and healthy fuel,
helping to drive growth on both sides of the Mediterranean
while demonstrating the power of cooperation to further shared
goals and shared values. And once it starts tapping East Med
gas, Europe will have more diverse supplies, fulfilling a key
plank of its energy strategy by giving it the flexibility to
cope with interruptions of any sort.

Ladies and gentlemen,



ALl of the ingredients are in place. The Eastern Med 1is
endowed with enough natural wealth to improve the lives of
hundreds of millions of people. After 21 years the Barcelona
process still provides the docking mechanisms and other tools
to develop this resource effectively and responsibly. And
crucially, the recent bidding for Cyprus offshore blocks
indicates that some of the world’s leading IOCs and other
major players are ready, willing, and able to invest in the
necessary infrastructure.

All that'’s left is to get the job done in a timely fashion.
For this we need the EU to continue its efforts, and those of
the United States and the United Nations would also be
helpful. Now is no time to be discouraged or distracted by the
region’s political divisions. On the contrary, these should
only cause us to be more determined than ever to prove that
people of good will can set aside their differences for the
sake of mutual advantage and capitalize on the East Med
opportunity to become a central regional energy hub.

And what an advantage. Peace and stability in the field of
energy would not only usher in a new era of prosperity, but
also one of co-dependence that would deter aggression by
radically increasing the costs. It would buy more time, too,
to lay a foundation for a broader reconciliation among Euro-
Med countries. For a very long time, some of these nations
have been made enemies by history. Now, if we play our cards
right, maybe they can be made friends by geology.



Roudi Baroudi Remarks to EU
Arab World Summit Athens

Excellencies, ladies and gentlemen,

Let me start by saying that the amount of interest in this
event 1is not just impressive, but also strongly encouraging.
Large numbers of industry professionals, policy experts, and
senior leaders from both the public and private sectors are in
attendance or actively participating, and that should give us
all cause for optimism.

I say this because like most sectors of the economy, the oil
and gas business 1is constantly evolving in response to
multiple influences, from new discoveries and technological
breakthroughs to volatile markets and the ever-increasing
impact of environmental concerns. In short, our industry 1is
passing through a period of profound change on the global,
regional, and even local levels, and change is a fickle
phenomenon: it richly rewards those who are prepared to adapt,
but it also tends to severely punish those who lack the
necessary knowledge, vision, and determination.

When I see here in Athens, judging from both the quantity and
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the quality of participation, tells me that the right people
in Europe and the Arab region are right where they need to be.

Ladies and gentlemen,

The past few years have confirmed what many long suspected:
the seabed beneath the Eastern Mediterranean contains multiple
world-class deposits of natural gas, along with considerable
amounts of crude for good measure. We don’t yet know exactly
how much is down there or how much of it can be recovered,
only that the scale is nothing less than historic. The
potential is so vast that the regional o0il and gas play
already has new horizons stretching from 2020 and 2030 to 2050
and even beyond.

If this resource 1is responsibly managed, the coming period
will see several Arab and European countries become
significant energy producers — including Greece, Cyprus,
Palestine, Egypt and Lebanon, which just this week gained new
hope with the election of a new president, breaking up a
logjam that had lasted for two and half years. And let’s not
forget Egypt, where an existing gas sector has been re-
energized by the discovery of Zohr, a massive new offshore
field. This bounty has the capacity to transform entire
economies and even entire societies by allowing unprecedented
investments in education, healthcare, transportation, and
other public services and infrastructure. Nearby consumer
nations will also derive game-changing benefits, including
lower costs, greater economic competitiveness, and vastly
improved energy security.

Nowhere will this be more important than in the European
Union, the world’s largest energy market. The advent of a
distinctively new flow trajectory — much of it from sources
within the EU’s own borders and/or subject to EU safety and
environmental standards — would dramatically improve Europe’s
security of supply, put downward pressure on prices, reduce
household energy costs, and breathe new life into energy-



intensive industries 1like electricity, manufacturing and
transport. The precise timing of particular benefits will
depend on developments in world markets and the maintenance of
manageable geopolitical conditions, but the question 1is no
longer one of “IF”: all that remains to be seen is “WHEN”. And
that, my friends, depends largely on us — on how fully we
recognize the opportunity, how swiftly we move to start the
process, and how responsibly we carry it out.

According to the 2015 edition of BP’'s “Energy Outlook 2035",
global energy consumption will increase by 37% over the next
19 years. With demand growing so much faster than production,
prices will inevitably recover, so there is plenty of
incentive for our region to make sure it’s ready to take full
advantage when the time comes.

It’s important to note here that barring some highly unlikely
circumstances, the Eastern Med will not replace Europe’s
current sources of natural gas. Russia has always honored its
commitments to Europe, so there is every reason to expect that
it will continue to be the Continent’s number one supplier.
Likewise, North African countries will continue to supplement
that relationship with their own sizeable deliveries. Whether
transported by pipelines or LNG carriers, East Mediterranean
gas will also play a central supplementary role, but geography
could make it a decisive one that serves the interests of all
concerned, allowing both producer and consumer nations to
rearrange existing flows in ways that offer more options at
lower cost. In addition, routing some of the Eastern Med’s gas
through Turkey would only bolster that country’s crucial role
as the primary distribution and transit point for supplies
entering Europe from as far away as Central Asia.

Perhaps most importantly, attaching appropriate priority to
this project would allow plenty of cooperative development
efforts, furthering the stability and integration that the EU
has pursued since the Barcelona and Trieste declarations. It
also would help to limit emissions associated with climate



change and other environmental concerns. This 1s essential to
securing maximum long-term gains because these days,
commercial viability is not enough: increasingly, consumers
also demand social and political viability, and these can only
be achieved through environmental sustainability.

On these scores, the EU is just what the doctor ordered.
Europe enjoys some of the world’s most stringent environmental
protections, most demanding health and safety requirements,
and most effective regulatory agencies. Passed through such a
filter, Eastern Med gas would arrive in European and Arab
homes and businesses as a safe, clean, and healthy fuel,
helping to drive growth on both sides of the Mediterranean
while demonstrating the power of cooperation to further shared
goals and shared values. And once it starts tapping East Med
gas, Europe will have more diverse supplies, fulfilling a key
plank of its energy strategy by giving it the flexibility to
cope with interruptions of any sort.

Ladies and gentlemen,

ALl of the ingredients are in place. The Eastern Med 1is
endowed with enough natural wealth to improve the lives of
hundreds of millions of people. After 21 years the Barcelona
process still provides the docking mechanisms and other tools
to develop this resource effectively and responsibly. And
crucially, the recent bidding for Cyprus offshore blocks
indicates that some of the world’s leading IOCs and other
major players are ready, willing, and able to invest in the
necessary infrastructure.

All that'’s left is to get the job done in a timely fashion.
For this we need the EU to continue its efforts, and those of
the United States and the United Nations would also be
helpful. Now is no time to be discouraged or distracted by the
region’s political divisions. On the contrary, these should
only cause us to be more determined than ever to prove that
people of good will can set aside their differences for the



sake of mutual advantage and capitalize on the East Med
opportunity to become a central regional energy hub.

And what an advantage. Peace and stability in the field of
energy would not only usher in a new era of prosperity, but
also one of co-dependence that would deter aggression by
radically increasing the costs. It would buy more time, too,
to lay a foundation for a broader reconciliation among Euro-
Med countries. For a very long time, some of these nations
have been made enemies by history. Now, if we play our cards
right, maybe they can be made friends by geology.

Expert says Mediterranean gas
can fuel both economic
recovery and lasting peace

ATHENS, Greece: Transforming the Mediterranean region into a
major oil and gas hub is the surest route to a “new era of
peace and prosperity”, an energy industry veteran told a high-
profile conference in Athens on Thursday.

“We don’t yet know exactly how much is down there or how much
of it can be recovered, only that the scale is nothing less
than historic,” said Roudi Baroudi, CEO of Qatar-based Energy
and Environment Holding (EEH), an independent consultancy.
“The potential is so vast that the regional oil and gas play
already has new horizons stretching from 2020 and 2030 to 2050
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and even beyond.”

Baroudi made the remarks on the opening day of the European
Union-Arab World Summit, a two-day gathering in the Greek
capital that has attracted what one observer called a “star-
studded cast” of leaders from the public and private sectors.
Several of these officials addressed the opening ceremonies,
including Greek Prime Minister Alexis Tsipras, European
Commissioner for Migration Dimitris Avramopoulos, and cabinet
ministers from each of Jordan, Palestine, and Qatar, Governor
of the Central Bank of Greece, the Chairman of the E.U
Military Committee and other officials.

Speaking on a panel titled “Building a new potential 1in
Energy”, Baroudi noted that more and more studies were
pointing to “multiple world-class deposits of natural gas,
along with considerable amounts of crude”. This “bounty” could
“transform entire economies and even entire societies by
allowing unprecedented investments in education, healthcare,
transportation, and other public services and infrastructure,”
he said, predicting that “nearby consumer nations will also
derive game-changing benefits, including lower costs, greater
economic competitiveness, and vastly improved energy
security.”

He also lauded the event for bringing together the right mix
of experts and decision-makers, saying the 1level of
participation “should give us all cause for optimism.”

“Change is a fickle phenomenon: it richly rewards those who
are prepared to adapt, but it also tends to severely punish
those who lack the necessary knowledge, vision, and
determination,” said Baroudi, who has worked in the industry
for more than 35 years, advising national governments, the
European Commission, and the United Nations on energy policy.
“When I see here in Athens, judging from both the quantity and
the quality of participation, tells me that the right people
in Europe and the Arab region are right where they need to



be n

He also noted positive news in Lebanon, which this week ended
a two-and-a-half-year political crisis by electing former Army
Commander Michel Aoun as its new president, reviving hopes
that the troubled country can now focus on developing its
offshore and onshore energy resources.

More broadly, he said, developing the Eastern Med'’s energy
resources would go a long way toward realizing the dream of
greater integration between Europe and its Arab neighbors,
opening the way for lasting stability and a durable peace
supported by “co-dependence”. He also stressed that
Mediterranean gas would supplement — not compete with — gas
from Russia, which 1is currently Europe’s top supplier,
providing flexibility that would help producer and consumer
nations alike.

“Nowhere will this be more important than in the European
Union, the world’s largest energy market,” Baroudi told his
audience. “The advent of a distinctively new flow trajectory —
much of it from sources within the EU’s own borders and/or
subject to EU safety and environmental standards - would
dramatically improve Europe’s security of supply, put downward
pressure on prices, reduce household energy costs, and breathe
new life into energy-intensive industries like electricity,
manufacturing and transport.”

“All the ingredients are in place” for an energy-based peace
that leads to full resolution of conflicts among the countries
of the Mediterranean, he added.

“The question is no longer one of ‘IF’: all that remains to be
seen 1s ‘WHEN,” Baroudi asserted. “And that, my friends,
depends largely on us — on how fully we recognize the
opportunity, how swiftly we move to start the process, and how
responsibly we carry it out.”



